Heads Tax Experts 


GORDON MINNES 


start Quebec’s 1954-55 fiscal 
year drew closer this week, con- 


Vol. Cents issue, Six Dollars Year 


Duplessis Tax Bite Hits 
Drive For New Industry 


Quebec Definitely Harder Sell Plant 
Location, Industrial Development Men Say 
Prospects Fear Further Tax Troubles 


tion have probably been held 
pending some officia] announce- 
ment from Ottawa that the tax 


will not fully deductible from 
the federal levy. 


troversy over the new provincial 
personal income tax became addition, they point out, 
hotter. Collections the other factors are involved 
are scheduled start April choosing plant location 
Many those concerned with|raw materials, labor, markets. 
industrial development This makes difficult pinpoint 
province report that the tax the sole reason for firms 
definitely affected the attitude picking, say, Toronto, rather than 
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PRICES 


Platinum down between $6.50 
$10 oz. depending type. 
Prices now range from $87.50 
$94.50 oz. The drop parallels 
similar decline New York, with 
increased production main 
reason. 

Magnesium sheet and plate has 
been cut from 28%, de- 
pending upon type, 
Chemical Canada Ltd. Reason: 
new mass production coil roll- 
ing technique. 


down slightly, with crush- 
still tight cost-price 
Price early this week 
after 5c-6c drop was 
bu.; delivered Toronto 
$3.56 bu. Crushers have been un- 
boost soy oil and meal 
high beans. 


Dow 


Soybeans hit new highs, 


Base Metals 
Stock Prices 
Due For 


For chart base metal prices, 
stock market action, see page 
GORDON GRANT 
Are better times ahead for the 
base metal stocks? 
Some signs are optimistic. 


No. 


Member Audit Bureau Circulations 


Better Days 


For Work Seeker 


One big sign the prices 


Labor Demand Now Picking Most 
Areas Lay-Offs Drop Sharply Jobs 
Increasing Earlier Than Usual 


TREVOR LLOYD 
OTTAWA (Staff) There was good news for Canadians em- 


the price outlook ployment figures released this*week. should dispel much the 
themselves, The gloomsters’ whispering about dark depression days ahead. 

lead and zine figures show, generally speaking, that unemployment 
indicate that may peak across the country about March and that things are 
one the turnarounds for which picking up. 
famous. And the fact that activity increasing earlier than usual brightens 

The TSE index has leveled whole picture. 


Robert deWolfe MacKay, 46, Q.C., Montreal, new chairman 

the board governors the Canadian Tax Foundation. The 

Foundation non-profit body set after the war the Canadian 

Bar Association and the Canadian Institute Chartered Accountants 

study tax now has 337 corporation subscribers and 
1,050 individual members, (Personality sketch, 6.) 


THE NATION’S BUSINESS 


What Does This 
Mean For Gold? 


Gold still means bread thousands Canadian tables. 


location for new plant ex- 
pansion program. 
This takes different 
ordinary resentment the fact 
that many their staff would 
have pay higher income taxes 
than elsewhere Canada; fear 
difficulties attracting high-tax 
bracket executives 
unless the companies agree pay 


| 


uncertainty over wha urther down from that level. 
discriminatory taxes Premier ase tee oom the market prices 


Duplessis might decide impose 
years come. 

“We run into every day,” 
one man reports, “and Quebec 
definitely harder sell.” 

It’s difficult find clearcut 
examples yet set- 


shop elsewhere who, but 


firms considering Quebec Montreal. 


But agreed that Quebec’s 
location has been impaired. 

Meantime, Premier 

(Continued page col. 


Much the gloom should 
chased from the steel industry 
May. slight uptrend, 
but won’t return the 
peak even near-capacity pro- 
duction the last seven years. 


With this moderated optimism, 


still means annual $140 millions Canada the new tax, would have men look for placing 
money which any country would buy could. Hence, it’s Quebec, There’s been orders April take care 


sonable that this country watches very closely moves such deal talk and the new 1955 auto models—| 
Britain re-establish free market for gold London, tion the subject, but promised year for 

Just what does this free market London mean Canada? marked trend. design changes—new refrigerator, 
Britain? convertibility? the price gold? Ontario Gains stove, washing machine, and 

Mr, Abbott points out “further evidence that reported, for example, pliance models. 
restrictions are being relaxed.” Canadian American that one medium-size Optimism about new orders 
some goods London which import controls admit, can manufacturer metal products,| moderated because inventories 
payment either gold dollars. And anybody can now had been planning still sizeable the customer 


gold London, short tends widen the range business 
which done with the sterling area. 

What does mean Britain? will bring more commissions 
made banking. will help make London again 


world’s chief free gold market. For hundreds years, London 
was Europe’s banker and has made money out the job. 

Does mean convertibility has been achieved? No, There 
can never full and lasting sterling-dollar convertibility until 
the sterling area can earn more dollars selling more the 
dollar countries, buy less from them attract more invest- 
ment from 

Furthermore, Britain needs healthy dollar reserve with- 


stand any “run” that might take place the pound were freed. January. 


plant expansion, has now defin-| level with consumer hard 


decided build Ontario| moving slower pace. Also 


because the new tax. companies have yet 
where the new levy has been behind the usual ordering sched- 
the main points decision ule. 

locate elsewhere, it’s thought, For major change the steel 


too soon yet expect much the 
crete evidence the effect, industries: agricultural 
the form curtailed ments and machinery, railroad 
development, pointing out stock, automobiles, mining 
plans for the tax were only machinery, shipbuilding and con- 
they sumer hard goods and appliances. 


scrap may drop again un- 
less steel companies 


Prices are below 


Late Spring Order Upturn 


70% less last year’s pro- 
duction this time; 


conservative estimate 
the labor force shows 12% 
layoff year ago. 


But new system business 
creeping into the Canadian in- 
|dustry—as has the U.S. 
Customers are asking and getting 
quick deliveries orders instead 
the procedure recent years 


placing orders one quarter 


and receiving them the next. 


The demand for reinforcing 
bars, structurals, and in. 
in. pipe the construction 
industry still firm with another 
spring under way 
across Canada. 

Competition keen for steel 

(Continued page col. 


re 

Parity With 


The U.S. dollar midweek ap- 


peared continuing its slow 
climb toward parity with the Ca- 


buy 
1947 


last year’s drop, and 
shows slight rise. rose during February. 
The rise isn’t much number jobs held steady. And 


War. High prices, stock- 
|piling helped lift the value 
base metal stocks the} 
Stock Exchange Index. 
Now, the average back close 
pre-Korea level. Some the 
issues are up, some 

Here’s 


ber men being laid off dropped 


News 


June 

Investment Issues Bargains Houses? 
East 6.85 The Post reports two- 
Falconbridge thirds Canada’s housing supply: 
Hudson Bay those built before the war. For 


borrowers and 


International Nickel buyers, 


There are still dark spots. the Maritimes and Quebec, unem- 


Ontario and the Prairies the 


weak. Across the country, Dominion Bureau Statistics figures show 
somewhat higher than could expected for 


seasonal reasons during last month. But the final week, the num- 


sharply and labor demand picked 


slightly. 


The DBS figures show that, 


Feb. 20, 4.4 million Canadians 


—85% the labor force—were 
working full time which only 
76,000 fewer than year ago. 

the remainder, 354,000 were 
working hours less, 122,000 
had jobs but didn’t work for 


variety reasons, and 312,000 


were without work and seeking 
jobs. 
Labor Department Survey 
The other set figures, pre- 
pared Department La- 
bor, shows 559,000 unplaced ap- 


Noranda Mines ..... 69.50 63.75 here are the trends 
Quemont Mining .... outlook (p. 21). 

Waite Amulet ....... 910 

*Before 1952 5-for-1 stock split. 


Issues 


Ascot Metals ........ 
Anacon Lead Mines 2.50 2.85 
Golden Manitou ..... 2.60 1.55 


plicants registered National 
Employment Offices throughout 
country. However, there 
breakdown show how many 
these may already working 
and seeking better jobs, how 
many may out work 


Budget Time 
Approaching budget time 
brings long list demands 
from many sources for tax relief. 
Adelphi reports this and other 


Re-establishing free market gold, beneficial though may some decisions 
be, only minor item the convertibility process. 
And the price gold? There reason expect the London 


Also disquieting factor the nadian dollar. 
horizon: union wage Tuesday was quoted 


Talks Steel Co. Canada will 3/16 7/32, against 11/32, 


low me 55 96 oat as 

aspects the British scene short hours for other reasons, 


would seem somewhere 
between these figures. good 
stands reeord $25,000 those who could 
Latest strength credited classed unem- 
policy averaging down. See the ployed would about 400,000, 
explanation Managed informed observers here 
ment (p. generally conceded that 
Our Dollar: picture has brightened more 
Careers for the Blind month improved weather 
What are the chances today outdoor activity get un- 
leading successful business life way, particularly Ontario, 
although blind? Post recorded the Prairies and 
interview tells the big One big reason for the unem- 
which have been made the Maritimes and 
new career opportunities for Quebec—outside slack condi- 
the blind 7). tions the Maritimes steel and 


analysis suggests Profits From Stocks 
(Continued page col. Value the MacNab Account 


iron ore and uranium mining 
programs. 
—Continued 
Canada’s growth. 
Possibility that the 
Canada has been buying 


move going much there either. 

The London free gold market started off with gold price 
around $35 ounce. The prices which makes deals will 
rise and fall around that figure depending the gold supply 
and demand that market. 

Why was the $35 figure selected London for the start off? 
Because that the price which the U.S. Treasury stands con- 
stantly ready buy any quantity gold offered it. Hence the 
U.S. Government remains the major factor determining gold 
prices all over the globe. 

Canadian gold producers can sell either through official chan- 
nels the free market. But they choose the latter, they for- 
feit federal cost-aid one time, they found worth 
selling the free market where, for special deals special times 


for relatively small quantities gold, prices Bombay hit 
and $62 Paris. 


velopment informs The Post. 


Inspiration Mart 
Takes Big Jump 
Ore News Good 


Spectacular market performance 
Inspiration Mining Develop- 
ment recent weeks stems from 
good depth ore results, higher 
columbium price. 

“Very good results” have been 
secured the winter drilling pro- 
gram Beaucage Mines North 
Bay, Karl Graber, general man- 
ager Inspiration Mining De- 


About 8,000 ft. diamond drill- 
ing has been completed far 


set the pattern for the whole 
Canadian steel industry. That 
pattern should emerge within 
month. 


The union has asked for 
hour increase held over from 


differentials and vacation, health 


and pension boosts fringe bene- 


healthy package hasn’t been 
worked out detail: 20c hour 
rough estimate. 

intends hold ground 


feeling that it’s time 
acted realistically view 


higher price for gold would course tremendous from the ice with majority 
fit Canada. But what the gold price would the holes intersecting the ore zone 


had cut prices some 


lay-offs and the downturn 
The company has al-| 


States stopped buying $35 ounce interesting guess. around 1,000 ft. vertical depth. 
doubt many gold producers would prefer depend solely 


any free market their regular outlet. 
* * * 


Ever Heard Taxes. Mr. Park 


forum sponsored the Law Society Upper Canada 
last week, Eamon Park, representing the United Steel Workers 
proceeded give his version the economic facts life. 

“The national economic pie larger,” said, the 
the pie going corporations larger, too. Total wages and 
salaries 1951 were four times large 1926. Total profits, 
however, for the same year, were more than eight times those 
1926.” 

Here Park quoting official statistics. But guilty 
oversight attempt mislead because fails include 
one vital fact. The profits mentions with the hope shocking 
his hearers are before 

Look the figures. These are for 1951: 

Corporation profits before taxes $2,810 millions. 
Corporation taxes $1,429 millions. 
Corporation profits after taxes $1,381 millions. 

Wage and salary earners pay taxes, too, course but 
nothing like the same 1951 wages and salaries 
totaled $9,676 millions. Out this direct taxes took $1,028 mil- 
lions only 12%. The average take from corporations was about 
50%. 

quite different story, Mr. Park. After taxes 
tion profits are little less than four times the 1926 level, not eight 
times, almost exactly the same the gain made wages and 


salaries after taxes have been paid. 


Time Looked Into This 


Ontario’s Premier Frost congratulated appointing 
spetial committee study the gold mining industry and its 
effect Northern Ontario. 

The subject gold and currency complex. The business 
gold mining also highly technical undertaking, hence mine 
policies can often confusing laymen. 

Neither shouting nor wishing will change some the un- 
pleasant realities for the gold industry. The United States not 
going change its price for gold just because Canadians tell 
to, nor will people all over the world want have actual gold 
their pockets and their bank drawers just because wish 
they would develop such appetite. 

The gold industry and its future are very important large 
geographic area and thousands our families. 

candid, expert examination can very helpful guiding 
policy-making and illuminating public opinion. 

The men Frost has put job are equipped it! 
well, They are Knox Queen’s University, Reilly 
University Western Ontario and Rice University 
Toronto, 


~ 


This suggests that large tonnage lines meet competition. 


weeks previous. 

The big question: Will the trend 
continue long enough reach 
parity? 

Among the signs which the ex- 
see favoring further rise 
U.S. funds are: 

natural reaction” from 

the decline which took the 


1952; 

—Canada’s current trade defi- 
cit; 
belief the main influx 
foreign capital inay past its 
peak; 

—Recent strength Canadian 
bonds has brought some selling 
from the U.S. 


Against these are the factors for 


raised the fact that 
the official holdings increased 
from $816.2 millions October 
some quarters, was suggested 
this might deliberate move 
depress the value the Cana- 
dian dollar and help cur export 
trade. 


Representative Canadians take 
turn politics The Post's 
question this week. They offer ad- 
vice how the suggested “revi- 
talization” the Conservative 
Party might achieved 11). 


Road Mixture 


Get N.B. Test 


coal industries—is the reduction 
logging and lumbering opera- 
tions. And this has been the 
trend over the past few years. 
Each year, the season growing 
shorter because lower de- 
mand and because mechaniza- 
tion which speeds cutting. 


The Farm Picture 


One result the current un- 
employment situation could 
fewer farm immigrants brought 
into the country. Already, immi- 
gration authorities have become 


more selective for two reasons: 


From Our Own Correspondent 


FREDERICTON—After and used cement paving 
couraging test, highways, airport runways and 


(1) More Canadians are willing 
take jobs farms; (2) Far- 
mers complain immigrant labor- 
ers take jobs farms get into 


999 can mixed with 


“ice-free” road mixture sidewalks equally well 


world. recent increasé the 


columbium-uranium ore may 
have been outlined which would 
not have left surface 
pillar future mining plans. 

Asked about reports progress 


made in-working out columbium 
extraction, Mr. Graber said that 
the management was “maybe more 
encouraged” this aspect. 

The Beaucage deposit North 
Bay probably the largest known 
columbium occurrence 


price ferrocolumbium from 
$6.40 $9.50 pound (U. S.) has 
been one the factors behind 


The Steelworkers union may 


prestige the northern gold 
mines’ strike and offer stiff 
front. However, the union’s 
own serious view the unem- 
ployment situation heeded, 
quick Stelco agreement might 
reached. 

The present situation the 
industry unchanged from 
month ago: 

—Orders are slow with cus- 


recent marked activity this is- tomers taking more than 


continued strength the Cana- 


hope regain some its loss dollar: 


—Big developments pending 
which will require inflow 
foreign capital. 
The St. Lawrence Seaway and 
power project and the Trans- 

Canada natural 
both which will require hun- 
dreds millions dollars; 

—In the last few weeks about 
$120 millions Canadian sec- 
urities have been sold the 


Two examples: 


second work out New asphalt hard-surfacing. 
Messrs. Buraglia and Rade-| 

Premier Flemming says the macher point out that while the 
Public Works Department con- new process ice-repellant and 
sidering adding second not plowing 
strip ice-free paving following heavy snowfalls would 


ways later this year. the highway plowed 
said reports would eliminate the ice- 


Canada Highway stretch the New Brunswick test one 
new paving mixture, given its | and one quarter inches of as-! 
first North American try-out top was with the 


the country and then leave for 


jobs soon they can. 


Farmers are being warned 
get their orders for farm help 
early the demand situation can 
assessed early. 

Employment 
was down slightly during Feb- 
ruary, about 2.5% than 
year earlier. This drop was caus- 
lagging conditions soft 
iron and steel, and rail- 
way rolling stock. others 
such electric appliances and 


the New Brunswick mixture and laid over supplies, automotive, shipbuild- 


sue. 


immediate needs; 


Alberta oil leases; 


Everyone Wants ‘Caddie’ 


Luxury Knockdown Prices Rules Auto Market 


VICTOR KOBY 
It’s glitter, gadgets and power 
for the new car buyer, but it’s 


say. 

Cadillacs are selling stronger 
than ever before and luxury 
model sales all cars are pushing 
way ahead the stripped down 
model. 

But the dealer beefing 
three scores: 

war for first sales place 
between General Motors and 
Ford putting pressure the 
dealers increase their turn- 
over; 

—The customer knows 
about and forcing hard 
bargains the dealer get 
the glitter the luxury models 
cut price with good trade 
value the old car; 

—Used car prices, 


sistance, have had 

double one depreciation 

take stand against bootleg 
new cars and British cars. 

The general picture is: sales 
far are slightly under last year 
for the same period because 
bad winter weather. 
sell new cars with two feet 


snow the roads,” said one 
Western Ontario dealer. 
General Motors 


Studebaker, Nash, Packard, Hud- 
son—are having their troubles 
the dealer level, although Nash 
expects keen interest its new 
low-priced Metropolitan. Chrys- 
ler holding steady. 

Outlook for the spring selling 
season just started: the same 
slightly under last year some 
dealers complain overproduc- 
tion. The 
there are many new car buy- 
ers there were last year, but 
the dealers say the big three 
manufacturers have all got the 
same people mind. 

But the luxury trend here 
Stay. “People may taking 


forced down customer buy not,” said 


dealer, “but when they buy 
they shoot the works—heater, 
radio, automatic drive, power 
steering, signal indicators and 
back-up lights.” 

Chrysler dealer said was 
selling more the super-luxury 
Belvedere Plymouths $2,800 
with extras than “standard” 


ury Savoy model. for the 
stripped-down Plaza “only fleet 
purchasers are buying them, and 


double squeeze profit margins holding its share the then taxi companies are 
new-car dealers, the dealers —Ford claims has gained buying the Savoy models because 


and the extra trim increases the 


sale value. 


One Toronto dealer sold 
Cadillacs month and has 


$8,800 car Detroit wrestles 
with 80,000 order backlog 
Cadillacs (imported into 
Toronto. Winnipeg dealer has 
sold Cadillacs two 
months—more than has ever 
| sold. 


General Motors recognized this 


stripped-down Cadillac. comes 
with everything but 
the way the 
customer wants and he’ll buy 
even more gadgets.” The result: 
Oldsmobile and even gadgets. 
the same story with the 
Bel Air, the top price 
model, and the Ford Sky- 
all lines cars the 
models are getting the 
(Continued page col. 


this winter warrant considering 
laying second test strip else- 
where the province. 


Several small-scale tests have 


proved successful Germany 
others are under way 
Italy, Sweden and Fin- 
land. 

The U.S. National Good Roads 
Association and New York State 
are reported interested 
the product, want extensive 
southern part the state 
paved with the mixture. 

Also said interested are the 
Ontario Department Highways 
the Massachusetts Joint State 
Highway Commission. 

special mixture, 999 AN, 
for Ice-Free Roads Ltd. 
the company’s presi- 
proved highly effective 
deg. above zero, the tem- 
conditions highways 

Mr. Buraglia reports that 
deg. above zero following 
two three-inch snowfall the 
test-stretch pavement starts 
show black between one and two 
and 
about two hours 


| 


deg. above, said, the action 
slower and takes about hour 


longer for the pavement black- 
and that much more time 
dry up. 


and 


Buraglia 


William Rademacher, claim 


three-inch black base, which aircraft, chemicals and paper 
turn was super-imposed about products employment was 
foot granular sub-base. 8%. But not enough 
pavement ran about 800 tons completely offset the others. 

mixed materials per mile, 
which approximately 2.25% 
2.50% was special mixture. 
Estimated cost applying the 
special mixture $4,000 per mile 


The Budget 


Finance Minister Abbott will 
ft.-width pavement but present the Federal budget 
believed this could cut Parliament Tuesday, 
$3,600 per mile. April 


Stock Market Mighlights 


industrials 

Consolidated Paper common reached record high 
news earnings increase for 

McColl-Frontenac Oil, British American Oil common stocks 
touched new highs for year Both companies re- 
ported substantial earnings 


Mines 


Inspiration Mining Development sells share over 
last few weeks before reacting “audit market.” Good results 
deep drilling Beaucage property, plus higher ferro-columbium 
price, believed behind move. 

East Malartic Mines, strong spot golds $2.90 early this 
week, believed likely drill Cadillac copper bet shortly, following 
geophysical survey which presumably gave fairly satisfaetory 
results. 

Willroy Mines sells down $1.25 below ore grade hole re- 
leased late last week. Price then firms back $1.55 bid over- 
counter market rumors “heavy chalcopyrite” further hole. 


Keymet sells modestly new high 74c Tuesday with 
interesting new ore development understood secured company’s 
property. 


| 
| 
Inside 


Total volume sales the 


1954 continuing the up- 
swing, according 
ton, president 


Minister Defense Produc- 

World consumption rubber, 
notes the president, estimated 
about 2.4 million long tons, 
and the prediction that 
reach million long tons 1960. 
present two thirds the de- 


and based the experience 
the last few years, would ap- 


significant growth natural 
production for some time. 
Thus synthetic rubber must in- 
crease its production and sales 
order fill the gap. 

operation the company 
for 1953 the president reported 
income from sales $50,- 


the 1952 calendar year. Net in- 
for the year was $5,097,638, 
providing $5,036,831 


tax, and $254,904 for 
benture interest. 


Net Runs 37% Ahead 
This represents increase 


GLENEATON SHIRTS 


broadcloths woyen England from fine 


Egyptian cottons over the rate established the 


shorter fiscal period covered 
Mercerized for strength and sheen, Rigmel 1952. 
too 

together with special dividend 

pastel shades, woven pin stripes and lustrous million, declared 
thites end, 

addition the company was 
able retire millions principal 
millions long-term debt 
outstanding. 

Production showed increase 
million pounds rubber 
over 1952. During 1953, the sixth 
boiler was put into 


Your best regular value its price range 
tion and brought generating 
nearly two million 


CANADA 


problem light hydrocarbons 


KILL YOU? 


Windsor collars well regular fused 


Single and double cuffs; four bole ocean pearl 
buttons 


States Plans 
Sidney Katz 


Gas Line 


lung cancer really caused cigarette smoking? The application Trans-Can- 
This the chilling question six million Canadian 
° ° erta e m 
smokers are asking. Now the April issue Maclean’s Gas 

brings you the facts the most controversial 


week confirmed some important 
medical topic our times. 
—The company asked permis- 
sion export 540 million cu. ft. 
daily for not less than years. 
(Before amalgamation with 


PLUS; Part Thomas Costain’s dra- 
matic story early Canada, “The White 
and the Gold” profile India’s 
Nehrus Nayantara Pandit and 
host other features that regularly dis- 


tinguish each issue Canada’s National 


ada had asked for 175 million 
cu. ft.). 

—The line would 36-inch 
Winnipeg (formerly in.). 


Magazine. 


MACLEAN’S 


National Magazine 


NOW SALE 


Maclean-Hunter Publication 


connect with system for Minne- 
apolis and Paul. 


about days. 

Meanwhile representatives 
Consumers’ Gas Co. Toronto 
and Trans-Canada met Toronto 
confer the when and how 


market. 

Although details the dis- 
cussions were released, Con- 
sumers’ Official said hoped the 


agreement the end March 
concerning Consumers’ proposal 
pipe gas Toronto be- 
fore the end this year. 
Consumers’ has said would 
substitute Alberta gas for 
once reaches Toronto via the 


eral Government record that 
any gas import Consumers’ 
must not interfere with the mar- 
ket for Alberta gas. 
Thus Consumers’ and Trans- 
Canada must reach agreement 
before Parliament will pass 
private bill allow Niagara Gas 


and import gas from the 


First Maritimes 
Sends Set Sales 


From Our Own Correspondent 


EXHIBITS: 
Industrial 


Machinery equipment electrical equipment refrigeration 
cold storage precision instruments: scientific, optical, 
medical tools, measuring tools iron, sheet 
vehicles railcars) iron steel metals products 
leather, felt, and textile supplies building re- 
merside, Presque Isle and East- 
port, Me. 

The station’s big ‘six-bay an- 
tenna was swung Into position 


etc. 


Consumer Goods: 


Office machines drawing machines instruments accessories 
were gold and silverware jewellery watches clocks 
kitchen equipment electrical) lamps fixtures 


wick. The site 1,400 ft. above 
sea level. Engineers waited for 
days for proper weather condi- 
tions before attempting raise 
the antenna. 

management said regu- 
are made. 

Crowds people Saint John 
Lancaster watched their first 
television programs store 
where receiving sets 
specially set up, although 
estimated that 8,000 sets will 


Further information, leaflets, ete. will 
the official representative Canada: 


GERMAN CANADIAN TRADE PROMOTION OFFICE 


185 Bay Street 


Toronto, Ont. Telephone: EM. 6-3366 


Barring- 
and 


mand met natural rubber, 


pear unlikely that there will 


614,959. The rate rubber 
duction was greater than 


depreciation, $4,946,000 for 


37% net income per 


Regularly quarterly 
dends millions were 


Sprague, C.A., Winnipeg; Director, 


Western Pipe Lines, Trans-Can- 


line would run from 
Winnipeg Emerson, Man., 


The hearings will continue for 


| 
getting gas the big Toronto 


two companies would reach 


trans-Canada The Fed- 


Growth Ahead 


SAINT JOHN—The first 
vision tests from Maritimes sta- 
tion were aired this week from 
CHSJ-TV Saint John. Hundreds 
calls telling good reception 
were received from such widely 


Mount Champlain, the high- 
est point Southern New Bruns- 


shopping-centre ex- 


been sold the area one would want, was noted. 


Polymer Sales Hit Record 
Upswing Continues 


2,300 ft. has initial capacity 


Crown-owned Polymer Corp. Ltd. 55,000 bbls. mid-year new Ltd. 
reached all-time high research and development abattoir for 31- 
—and there every likelihood ing was occupied, and addition term. 

The company will pay 
off 


the administrative building was 
authorized and now 
construction. 

the world price 
natural rubber, Polymer was able 


increase its sales volume processing plant costing least 


13% above the average monthly 
established last year, and 
that market demands for 
Polymer products exceed produc- 
tion capacity. 

Research and development 
now self-contained unit, and its 
facilities include number 
highly specialized installations, 
such the electron 


greatly widens the field section. A-special bill will 


study the physical nature 
the company’s products. Among 
the achievements this branch 
1953 was the development 
latices for rubber-based 
which are stable throughout 
wide range temperatures. Here 
are and balance sheet fig- 
ures 


1953 1952 
Current assets ...se00+ 20,240,509 19,641,219 | 
Fixed assets@ 32,681,396 34,808,469 | 
Total assets ... « 58,275,900 54,465,863 | 


Current liabilities ,,, 6,322,542 6,610,143 
| Debentures out, ...... 3,000,000 6,000,000 
ic apital Stock 30,000,000 30,000,000 


Surplus 13,953,358 11,855,720 | 
eAfter depreciation of $36,643,912. 


Canada Packers 
Leases Abattoir 
Saint John 


From Our Own Correspondent 


SAINT JOHN—Canada Packers 


ance and pay 
debentures amounting about 
for ordinary maintenance. 

The company also plans erect 


which purchased from the mun- 

about three years ago. 
completed within year. 

The decision lease the plant 
was arrived during stormy 
the municipal council 
this week. The council then 


ratified terms the contract, sec- 


prepared the company for 
submission the provincial 
Permission must also 
from the federal depart- 
ment agriculture for approval 
assignment the abattoir con- 
tract. 

The abattoir was erected about 
ten years ago and was operated 
council. has been 
Company will maintain 
the custom killing facilities pro- 
vided the municipal abattoir. 


Important Appointments 
Industry, Finance, 


Business and Government 


Electric Sales (Can- 
Boast, 


Automatic 
ada) Ltd. 
Toronto district manager. 

British American Oil Co. (Toron- 
to)—R. Carson and Steele, 
regional sales managers, eastern | 
region. 

Canada Rice Mills (Vancou- 
| ager. 

Canada Sand Papers Ltd. (Pres- 
ton, Ont.)—S. Offord, Western 
Canada sales manager. 

Canadian General 


Electric Co. 
Robinson, 


general manager, new electronics) 
division. 
Canadian National 


as- 
sistant secretary; Hart, special 
assistant, traffic department. 
Canadian Tax Foundation 
to)—Chairman, deWolfe Mackay, 
Montreal; vice-chairman and chair- 
Wilson, Toronto; members board 
governors: Ernest Bull, Van- 
gary, Donald Clark, Vancouver, 
Paul-Emile Courtois, C.A., Montreal, 
John Edison, Toronto, Frank 
Griffiths, C.A., Vancouver, \. Wil- 


Earle Hickey, C.A. Si rside, 
William Jost, Ro- 


dolphe Maheu, Outremont, 
Kris Mapp, F.C.A., Toronto, Har- 
old Moffet, C.A., Regina, Daniel 


Harvey Perry, Treasurer, James 
Reid, Research Mil- 
ton Moore, Statistician, Roger 
Carswell, Editor, Canadian Tax 
Journal, (Mrs.) Gwyneth McGregor. 
Toy Importers Assn. (To- 
ronto)—W. Thomson, vice-presi- 
dent and director, Menzies Co., 
president. 

Consolidated Bakeries Canada 
Hancocks, 


Ltd. (Toronto)—Oliver 


executive vice-president, Wonder 
Bakeries, director, 
Crawley Films Ltd. (Ottawa)— 


Arthur Hindrichs, manager, Labora- 
tory Division. 


Dome Mines Ltd. (Toronto)— 
Charles Girdwood, general man- 
ager. 


Dominion Textile Co. (Montreal) 
manager, Mogog 
Magog print works. 

General Motors Diesel Ltd. (Lon- 
don, Ont.)—Ronald Beath, Lon- 
don sales manager; Harold Shep- 
herd, parts manager. 

Johnson, Walton Steamships Ltd. 
(Vancouver)—Alfred 
traffic manager. 

Manitoba Architects 
(Winnipeg)—Ernest Smith, presi- 
Herbert Moody, vice- 
president. Cecil 
Blankstein, Dennis Carter, Philip 
Casey, James Donahue, 


Morgan’s Sees 


MONTREAL (Staff)—A hint 
some Henry Morgan 
future expansion plans was given 
the annual meeting. 


Shareholders learned that the 
Montreal St.: Catherine St. site 
the company’s main store 
expected excellent one 
for some years. was indicated 
that eventually oid buildings 
the north end the block will 
torn down and replaced 
new addition for store purposes. 


The company also contem- 
plating erection multiple- 
floor garage its north parking 
lot. Parking one the greatest 
difficulties tacing the shopper and 
several other parking garages 
are being planned for the area. 

Backing its feeling that the 
main store site will Mont- 
major shopping area for 
many years, the company noted 
that Eaton’s, just away, 
has comparatively modern 
building, while little 
further west, doubling its size. 
addition, the proposed CNR 
central station hotel-office build- 
ing development would bring 


area, and street widenings would 
help traffic conditions. 


perience has been “most satisfac- 
tory,” was stated. new 
ft. unit Dorval ex- 


Under present tax burdens, 
difficult expand rapidly 


Eric Thrift. 

McKinnon Columbus Chain Ltd. 
(St. Catharines, Bu- 
chanan, sales manager. 

Packaging Assn. Canada (To- 


ronto)—Charles Cornell, general 
manager; Stuart Williams, tech- 


nical services secretary. 
Pyrene Manufacturing Can- 
Morris, 


Province representative. 


Rolph-Clark-Stone Ltd. (Toronto) 


Rowntree Co. (Toronto)—R. 
Mitchell, Douglas Robertson and 


Sonograph Ltd. 
Verner, district sales manager; 
Alcock, Toronto sales manager. 


Sperry Gyroscope Co. 


(Montreal)—W. Van Loan, man- 
ager, marine sales, 


Retirement 


Dome Mines Ltd. (Toronto)— 
Robert Dye, general manager. 
will continue consultant. 


o~ 
‘ 


will lease the Saint 


THE QUEENSBURY 
SATIN-FACED VENETIAN 


its CHARACTER impresses youl 


You will choose your suit Queensbury 
satin-faced venetian Simpson's with 
full assurance wearability! the 
same time you will firmly impressed 
the character imparted the smooth 
finish this handsome fabric the 
character the meticulous 
the Savile Row tailoring which far over- 
shadow the moderate’ investment involved, 


Queensbury British 
most builds sizes 46, 69.50 


THE STORE FOR SECOND Dept. 260 


intercom for every purse 


VOX 


From two stations many 40. few cents day 

the cost boost your profits and get maximum results. 

capital invested. 50% saving tax-deductible rental costs. 
risks incurred unlimited free service. 


(10 YEARS GUARANTEE) 


this coupon for 


ELECTRO-VOX INC. 
2222 Ontarie Street East - Montreal 


Please send information the money 
ELECTRO-VOX can save establishment. 


* 


ADDRESS. 


The civil Britannia offers payload-range performance new breadth, 
The full 30,000 Ibs. may be'carried over 
range 4,700 miles; maximum range over 6,000 miles, yet for ranges 


short the direct costs are enough 


INTERNATIONAL AVIATION BUILDING, MONTREAL 
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has been announced has been 


ada. 
7 
AEROPLANE COMPANY CANADA LIMITED 


— 
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Base Metal Save {Will Ottawa 


(Continued from page But huge reserves rolled, galvanized step designed save Formerly the prototype eat 

that base metal mining generally stockpiled Chile reported plates, some bars, finished screws, and speed delivery air- model was hand-made 

despite the repercussions the market. one time hasn’t been felt yet, the new modified Britannia into reality. setup succession duties 

across the board, outlined would then hit the these items are expected make assembly-line production without tested the ground and Says the bulletin: “It be- 

low, shows serious worries Chile apparently want further gains the and testing proto- Jigs and tooling for the pro- that the Dominion Govern- 


THE FINANCIAL POST 


Spring Upturn 


Wood Yesterday 


STEEL TODAY 


the modern 
material for 
modern offices 


nickel mining, satisfactory price market. type. Last-mirute modifications duction-line followed. This cycle 
but rather cloudy outlook for the more specialized made the production two four years. dissatisfied with certain 


enter the succession duties tax 


both in North America and Us eaten eee 0 Ont., there's been an equivalent models, as was the previous prac- | no longer practical, as jigs and J 
clear. ard industries This, the case the Britan- prototype the modern jet air- “The revenue collected from 


Nickel Position Strong 

Demand for continues 
well excess supply. im- 
mediate change indicated. While 
military requirements for 
dropped somewhat mid-1953, sup- 
ply remaining for civilian use was 
still far short demand. 

Inco its 1953 annual report 
indicates that users have not been 
able secure the desired 
return former usage. “...i 
was evident that the industry de- 


sired return former vig wintertime market high inventory. are complete and work has when modifications are re- 
cations materials whose nickel batteries coming new factor the outlook is| two prototypes. flying need not system wouldn blend 1250 
content had been reduced higher rate small while the machine kept with the succession duty systems ROYAL METAL CO. LIMITED 
emergency conservation than few large This new theory ground and changes made. Quebec and Ontario, 
But some available statistics with new customers—especially straight into production has al- will sible however, and complete tax agree- Galt, 

make things look little the been put into practice ment between Ottawa and all the 


users could not so, however, ex- 
cept limited scale because 
the continued drain the regular 
supply military and stockpile 
requirements.” 

Jét planes and the atomic pro- 
grams are two reasons why 
enough been avail- 
able for civilians. 


Chile Copper Bugbear 

Spot copper continues rather 
tight supply the big U.S. mar- 
ket and the price firm. 


copper mining operations until the 
Government has complete proof 
world markets. There some sug- 
gestion that, necessary, Chile 
prepared behind the iron 
curtain find market for its 
output. 

Copper has tended tight 
London well New York re- 
cently. 


Supply Tightens 
too early make any bull- 
ish predictions lead, particular- 


year ago, the U.S. market was 
being flooded with lead from just 
about every place the world. 
has now changed sharply. 
The imported only 14,462 tons 
lead January against 46,313 
tons January, 1953. 

the January, 1954, imports, 
tons came from Canada 
against 3,302 tons December. 


|Canadian production and market- 


ing appear have held better 
than those other countries. 


Picture Mixed 


stainless. However defense 
orders for stainless and titanium 
and other alloys from the aircraft 
have kept steady volume 

Atlas has also 
considerable business the 
chemical and in- 
dustries for stainless. Demand for 
tool steels regarded fair. 

The scrap picture remains poor 
with little sign improvement 
for some time come both 
scrap dealers and the steel mills 


ing the gap left the drop 
orders. 


Auto Outlook 


(Continued from page 
preference over 
stripped down jobs. 

“It seems everyone has 
moved notch,” said Ford 
dealer, “yet pricewise they want 
pay what they paid last year. 


craft considerable consumption 
capital and man-hours. 

the ‘irst model off the 
duction line cracked test- 
ing, there’s always another one 
coming off the production line; 
eight twelve months delay 


nia, expected save several 
million dollars and nine months 
time the first air- 
craft. The Britannia has already 
been proven airworthy its, de- 
signers, Bristol Aeroplane Co. 


Britain. 


the Government will take the 
same step with production the 
new supersonic CF-105 plan will enable flight 
now the aircraft, design studies aircraft time. This will mean 


Other advantages: 


the U.S. with the new North 
American F-100 day fighter which 
was ordered quantity almost 
off the drawing board. 


Britain the Government 
has also placed orders the pre- 
the prototype stage. May 1951. There are 3,198,- 
This new thinking defense 427 shares outstanding. 


all the differing pieces equip- 
ment that the aircraft will have 
carry. 


this source relatively unimpor- 
tant and the administration and 
collection expenses are said 
extremely high. That even 
though 1947 all provinces ex- 
cept Ontario and Quebec leased 
the Dominion their rights 
levy succession duties.” 

The company suggests that the 
present method levying taxes 
might simplified taxing the 
estates rather than the beneficia- 
ries. This would cheaper too, 
points out. 


provinces would necessary be- 
fore estate tax in- 
stituted. 


Change Said Desirable 


Legal men contacted The 
Post agree that change desir- 
able and that Ottawa, authorities 
would like see come about 
too. However, was thought that 


Executive 


may some time before 


Government will get around 
actually amending the present 
legislation. the meantime, 
study the problem 
|might appointed, was sug- 
gested. 

Objections the present legis- 
lation include the low exemptions 


ROYAL POSTURE 
CHAIRS 


bring freedom from 

tary fatigue. Available from 

leading dealers everywhere 
—or write 


Metal Furniture 


estates and taxation wid- 
ows’ annuities. 

Having the Federal Govern- 
ment the succession duty field 
has beneficial effect, even the 
revenues are not great, because 
tends equalize the level 
death duties throughout the coun- 
try, one lawyer noted. 


the East price Rather than buy stripped-down 
Switch Holdings was half 1954 the customer will buy used 
earlier this month, luxury 1953 1952 with the 
Canadian Fund New York, the wisdom the move, How-| With more dealers fighting for 
December and January dispos- volume buying stated market that’s not expanding 
oil, paper and mining com- the price moved up. doing plenty shopping around. 
panies, all having Canadian in- zinc pro-| Dealers tell customers offering 
terests, and reinvested tht pro- probably still tend $100 less than their 
the heavy side, consumers are price and walking out 


Stocks eleminated from Cana- 
dian Fund: were Continental Oil, 
Socony Vacuum, Standard 
California, Standard Ohio, 
Texas Co., Tide Water Oil, In- 


reported down rock 
levels. Some reduction 
production 


Anotker complained the 

beating was taking trade- 
the point where was 


ternational Paper! and the world, but there that could sell the new car. 


Copper. 

Additions the portfolio in- 
cluded 4,600 shares Bell Tele- 
phone, Power, 12,000 
CPR, 4,600 Distillers Corp.-Sea- 
grams, 1,000 Dominion Stores, 
2,550 Fraser cos., 5,000 Hudson 
Bay Mining, 2,300 Ogilvie Flour 
Mills and 3,225 Traders Finance 


certainty that supply 
finally down the level de- 

But with the present price 
about third that which 
prevailed earlier the European 
much high-cost produc- 
and even low-cost produc- 
has been disappearing. 


Gas Gathering Program 
Speeded Alta. Bill 


EDMONTON (Staff)—The Al- 
berta new bill set- 
ting the form the company 
which will operate the provincial 
natural gas gathering system 
will help speed the gas 
gathering program many 
months. 

There might have been many 
four private pipeline applicants 
and could have taken long 
year hear all the appli- 
cations. 

Now should full speed 
ahead right after enactment 
the statute incorporate the 
pipeline company and announce- 


board directors. 


The bill was pretty well 
form expected and obviously 


designed keep the gas gather- 
ing system much Alberta 
affair possible. 

The gas producers will have 
biggest 
board directors. Only the Class 
shareholders will have voting 
powers. Class (Group share- 
holders representing utility com- 


panies will elect one member to. 


the board. Class (Group 
representing gas export company 
will appoint one member, Class 
(Group representing gas pro- 
ducers and processors will ap- 
three directors, Class 
(Group representing the pub- 


Increase 
Jan. 31, 1950 30, 


representation on. 


large will appoint two 
The members will 
the Lieutenant- 
|Governor from outside the gov- 
All members must have 
lived Alberta least one year 
prior appointment. 

Capitalization consists 2,002 
common shares, par, 
and million Class common 
shares, par. The Class shares 


based equitable distribution 
among the main gas interests 
the province the basis in- 
vestments Alberta. 


the board may require 
prices not more than market 
value the time and not less 
than par value. 

The financing setup will not 
clear until can ascertain- 
how the shareholders will 
for their share the 
|stock This will also partly help 
determine the amount stock 
that will available the 
public. 

Judging from past records, 
likely that the public will 
offered about the same amount 
take up. expected that 
|sizeable portion the shares 
retained the treasury, 
however, that the bulk 
financing the pipeline will 
done sale debentures the 
institutional market. 

The first annual meeting the 
company must held prior 


even then would have 
extras and take 


The trade generally advises 
people not apply what’s hap- 
the U.S. auto field 
the Canadian market because our 
|market entirely different. The 
|strong talk overproduction 
the line may only 
slightly true here. 

The old hands the retail end 
say they’ve seen many ups and 
downs and refuse worried. 
“We may have sell harder and 
make the customer friend, but 
long are still selling and 
selling profit, business 
good,” one big dealer told The 
Post. 


Duplessis Tax 


(Continued from page 

has continued his aggressive cam- 
focus all the blame for 
the coming “double taxation” 
Ottawa. has even threatened, 
the case Quebec’s own civil 
servants, make the provincial 
tax fully deductible when figur- 
out their federal tax payroll 
deductions. has not indicated 
how this will help the civil ser- 
vants involved, since presumably 
still liable for fed- 
|And federal sources indicate 
get into serious legal dif- 
ficulties this way. 

The Federal Government has 
officially silent far, 
there has been indication 
has actually even 
asked Ottawa directly permit 
Quebec taxpayers deduct the 
full provincial tax 
federal taxes. The betting has 
been that Ottawa will not budge 
from its provision that only 
federal tax will deduct- 
possible Finance Min- 
ister Abbott will make state- 
his April budget. 


| 


Look For Here 


March 27, 1958 
REGULAR FEATURES 


construction 


completion date missed can cause owner both inconvenience 
and financial loss tied-up investment and lost revenue from 
dislocated markets. 


The Pigott Construction Company consistently honours its com- 
pletion commitments because organized so. Actually, 
when contract secured, sizable amount money spent 


organizing and planning every part the work before 


TOTAL INVESTMENT PERFORMA —pretty we ecided on now—§ Editori is of com ine with exte i 
will have over year get the Week. nsive owned equipment, important 
pipeline business well under Insurance off-site facilities and experienced direction ensure owner 
| Investments .... 5 


DEC. 
DEC. 195° 
DEC. 3S'sr. 1952. 
DEC. 1953. 


12.350 
14.400 
. 
15.887 


way. 
Government officials want 
make quite clear that outside 


INDUSTRIALS 
Alaska Pine ... 13 Interprov, Pipe. 29 


on-time completion. 


. OR 2.200 ohn A. La i i i i 
company and getting going they Bath. Before build why not talk things over with the Pigott Con- 
276 ST. JAMES ST. MONTREAL Petroleum and Natural Gas Con- Christie Ont. 
MAIN PORTAGE AVE., WINNIPEG a 24-in. line from the Can. Crushed .. 2 
AVE. W. CALGARY Can, Int "Pape: 25 Penny Sproce 30 
‘From there, a 30-in. line would | Chrysier 14 RCA 2 
ichewan border. An early exten-| East, Steel ..... 28 Standard Pav'g. 13 
6 typ. Lime Alab, 25 Tavi 
‘tion of th Broulan ....... New Bidi'que .. 33 
of e bulk of the other Cobalt Ch, Parmour Pore, . 32 
main market areas and with the E. Mala?tic .... 39 Pronto ...... ooo 39 
‘gate’ East Metals .... 37 Silver Miller ... 39 
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j 
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DON’T NEED 


haye gas their homes! 


fuel now provides heat energy for millions 
homes the North American continent. 
Propane, petroleum gas, needs pipeline 
gas main transport industrial and domestic 

Propane, by-product crude petroleum and 
natural gas, has become the new wonder fuel that can 
shipped cylinders users everywhere. Suburban 
and rural areas are being serviced with propane 
run stoves, refrigerators, water heaters and space 
heaters. Propane runs tractors, trucks and motor 
coaches. Experiments for use locomotives are 
well advanced. 

Last year the United States approximately 
billion gallons liquefied petroleum were sold. 
Customers for this fuel were excess million. 

Canada, the industry young and strong. The 
growth potential tremendous country like ours 
where such large portion the population live 
beyond the reach gas mains. 

you would like know more about Propane, 
just fill the attached form. will glad send 
you, without obligation, our Quarterly Investment 
Review which deals with Propane well number 
other interesting current facts business conditions. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
King St. W., TORONTO. Phone 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN, N.B. FREDERICTON 


Please send your Review 

| 


Order Now 


The only 
reference book 
its kind 


DIRECTORY DIRECTORS 


You'll use this Directory repeatedly. will 
help you know people you business with 
better. Invaluable too sales tool. 


Handsomely bound simulated leather with 
gold stamped titles, this completely revised 
edition will give you: 


alphabetical listing some 8,500 
Canadian directors 


their titles 
chief business address each 
their other business connections 
home addresses 
Order Immediate 
delivery 


Your Copy Today 


THE FINANCIAL POST 

481 University Ave., Toronto Canada 
Yes, enter our order. We enclose $...... for 
Copies Directory Directors 1953 ready now $10 

Copies Survey Industrials 1953 ready new 

eeees- Copies Survey of Mines 1954 — ready now $3 


Survey Oils 1954 ready March 


COMPANY 


ATTENTION 


STREET 


CITY PROVINCE 


COMMERCIAL ALCOHOLS LIMITED 


TO: ALL SHAREHOLDERS 


Canadian International Paper Company made offers November 27, 1953, 
purchase all Common and Preferred shares Commercial Alcohols 


Limited. These offers expire March 27, 1954. 


This advertisement inserted remind any shareholders who have not 


yet accepted such offers that they should mail their acceptances not 


later than Friday, March 26, 1954. 


CANADIAN INTERNATIONAL PAPER COMPANY 


INVESTMENTs THI 


How Much Higher For Bonds CPR Appeal 


Strength actors 


PAUL 
How high high? 
The bond market has been 
climbing with little interruption 
for most the first quarter 
year, and March alone 
many high-grade issues. Yet mar- 
ket observers still seem confident 
about the outlook, say 
room for still higher prices. 


The reason for their thinking 
that the factors that contrib- 
uted the rise thus far are still 
very much evidence: mainly, 
easy money policy the U.S. 
which making bond prices soar 
south the border, and 
est the part central bank 
keeping credit 
from getting tight and trying 
restrain the premium the 
Canadian dollar from getting any 
higher. 

The premium the Canadian 
dollar has come down about three 
quarters cent the past 
month, but it’s still more 
that level, cuts into 
the earnings our big export 
industries such pulp and paper, 
wheat and aluminum and makes 
hard for some our domestic 
industries, such textiles, which 
are struggling meet foreign 
the domestic mar- 
cet. 

sound basis for official aid 
forces which will help the prem- 
ium disappear. 

The adverse 
would normally work 
direction, but with U.S. interest 
rates declining, our rates have 
been encouraging sales new 
Canadian issues the U.S. and 
also the buying outstanding 
securities U.S. residents. 


This has been enough far 
offset the pressure exerted 


trade factors. interest rates gages the time. 


the countries was un- corporate market which rates 


selling surpluses abroad. 


WEEK 


Ist-Quarter Climb Still 


particularly the 


the Canadian dollar provincial and municipal 
period. issues, the extent that might 
big drop exports flow into mortgages, 
eliminate the premium, too, but the diversion might mean lower 
this would scarcely happy rates conventional mortgages. 
solution. would drop NHA lending the 
economy dependent tain, however. The rise bond 
prices and the resultant drop 
One the biggest export items yields has made the 512% 
wheat, selling right now, rate more attractive than was 
there are strong spots too— month ago. 
newsprint and aluminum additiun, one institution 
examples. These official out, the proportion 
help the balance trade money allocated the various 
favor. the reduction types securities anc mortgages 
rates parallel with the U.S. long-term 
appears the most likely factors and doesn’t vary 
means cutting the premium with inter- 
the dollar. rates. 
natural forces keep| After many glowing statements 
Canadian rates line with Canada spread around the 
rates have undoubtedly been recent years, there 
big help and may have been the hesitant tone into 
major factor. current statements ehout 
What effect the new 5%% which line with the present 
National Housing Act marks expressed 
gages may have on interest rates about the immediate future of 
generally not clear. Some the economy. 
vestment men feel will says the current issue 
relatiyely minor factor Perspective monthly market let- 
over-all picture, because the ter issued the investment 
trends and central bank action firm Calvin Bullock, points 
here are potentially much more out that many this 


powerful forces psychological develop- 
rates. that is, the over-emo- 
There some thought, how- tional initial favorable comments 


ever, that the 514% rate NHA being replaced unduly 
mortgages too low, and that appraisal keeping with 
will result funds being divert- the tone the times. 

fron. the NHA mortgage The letter says that 1953 turned 
into the bond market out record year, and “we 
conventional mortgages. Rates believe that 1954, the average, 
available conventional But, adds, “we believe the 
proper approach appraisal 
such diversion takes place, Canada’s investment aspects 


month, however, they came closer the extent that the funds consider her longterm growth 
their normal relationship available for purchase 


interest rates. This narrow- 


Company 


bonds, thjs might strengthen Referring Bank Nova 


dian population million and 
167% increase industrial pro- 
duction that esti- 


readers appraising and comparing company financial statements, The 1980 gross national product 
Financial Post has a uniform method of Presenting corporation accounts. Variations | at $65 billions at present prices 


from the companies’ publisbed reports are footnoted 


Oil 

BRITISH AMERICAN OIL CO. 
consolidated net profit 
437 for 1953 was 39.7% higher than 
1952 net $14,130,399. 

“New highs were reached sales 
volume, crude oil production, crude 
oil reserves, manufacturing through- 
put and transportation 
ducts,” reports President Ole Berg, 


Both Canadian and opera- 
tion produced profits. Cana- 
dian net earnings $14,485,134 
were above the 1952 previous 
record $12,837,950. This was due 
not only higher sales volume 
but also increased power 
from capital investment, says the 
president. 

earnings $5,250,303 1953, more 
than four times $1,292,449. 
Completion the Platte pipeline 
and its supplementary lines per- 
mitted movement large volumes 
crude from company’s 
and Colorado fields the Rocky 
Mountain area. 

Last year’s capital investment pro- 
gram $33.6 millions was financed 
substantially out funds available 
from operations, notes Mr. Berg. 
B-A refineries reached almost 
capacity 1953, “emphasizing 
the necessity for still further 
pansion the growing demand 
met,” the president 
Large expenditures will 
for additional refinery units 
and industrial engineering develop- 


| ments. 


last year’s capital expenditures, 


$10 POSTPAID $16,393,000 was spent ac- 


and development oil 
and gas properties; $9,660,000 
refining plants and equipment; 


5.8 million bbls. B-A refined 


Net earnings ....... $44,162,897 $36,074,546 
Less: Deb, & not 
Int, 1,507,460 1,295,021 
Deprec, & 
depl, res, 12,553,025 10,205,795 | 
Inc, tax 1€8. 11,300,000 10,186,000 
Add: Assets sale 
933,025 257,331 
19,735,437 14,130,299 
Less: Com, divds. .. 5,262,436 3,963,663 
| Surpl. tor year .... 14,473,001 10,166,736 
Loss. 
Times Debenture Interest Earned: 
Before depr. ..... 29.30 27.86 | 
After depr. 20.97 19.98 
Earnings per Share and Dividend Record: 
COMMMOR *$2.40 *$1.78 
0.65 0.50 


With 1953’: $24 billions, 

correct, that would mean 
products from eastern refineries Canada, less dependent 
distribution foreign trade, and would pro- 
for cost reductions and 

fleet six technical improvements and 
tankers was enlarged November greater mass production methods. 


expanded economy 


Lakes and coastal fleet was 
tained nine tankers. our fundamental thesis 
Dollar value sales 1953 reach- Canada.” 
new peak $190,548,000. One 
step company’s merchandising 
terminal Forestville, Que., help 
serve the Bersimis power project. 
total new company-owned 
service stations were completed. 
“Continued growth anticipated 
1954,” says the president, “Crude 
oil production, manufacturing ac- 
tivity and sales volume are expected 
continue their upward climb.” 


Trans-Northern Pipe Line transport- 


CONSOLIDATED INCOME ACCOUNTs 
Yrs. Ended Dec. 31: 1953 1952 


Including accounts of U. S. subsids. 

*Based on shares outstanding at year- 
end, 

Incl. 25c after 2-for-1 split. 


CONDENSED CONS, BALANCE SHEETs 


As at Dee, %1: 1953 1952 
$1,121,932 $2,187,402 
27,837,281 21,260,172 


Inventones 46,245,051 41,159,091 


Stairs, Montreal, our behalf and 


Rejects 


MONTREAL (Staff)—Canadian 
Pacific Railway’s hopes for new 
|method setting freight 

were killed last week the 
Court Canada rejected 
the company’s move appeal the 
recent Board Transpori Com- 

missioners’ ruling the 

Mr. Justice Robert Taschereau 

refused the company leave 
appeal the full court. ruled 
the Board had exercised 
discretion properly judg- 

ment Feb. 15, 1954. 

This judgment, handed down 

following long series involv- 
hearings, refused CPR’s re- 
quest for freight rate structure 
based solely the principle that 
612% its net investment 
rail properties. present, 
are based the company’s 
needs tor fixed charges, dividends 
and surplus. 

CPR charged that the Board 
did not carry out its statutory 
bound fix rates which are “just 
reasonable” the railways 
and that present rates are not 
adequate. 

ISLE MALIGNE, QUE. School 
Commission has sold $102,000 
bonds ‘ue 1955-59 and 
Net cost 43%. Proceeds for con- 
struction school. Net funded 
debt June 30, 1953, $5,000. Popu- 
lation 1,444. 


CHAMBERS, F.S.A, 


March 27, 1954 
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Guaranteed the 


Province Manitoba 


The new issue The Manitoba 

Hydro-Electric Board guaranteed both 
. . 

principal and interest the Province 


Manitoba. offer principals— 


The Manitoba Hydro-Electric Board 
3%% Bonds 


mature March 15, 1974 


(Guaranteed principal and interest 
the Province Manitoba) 


Denominations: $500 and $1,000 


Price: 99.50 and interest, 
yield about 3.53% 


prospectus will forwarded promptly upon 
request. Orders for these Bonds mail 
telephone will receive our prompt attention. 


Wood, Gundy Company 
Montreal Winnipeg Vancouver Halifax 
Ottawa Hamilton London, Ont. 
Regina Edmonton Calgary 
Chicago New York 


Toronto 

Quebec 
Kitchener 

London, Eng. 


ANNOUNCEMENT 


OINTMENTS 


SPRUNG, F.S.A 


The Board Directors The Mutval Life Canada has announced the appointments Chambers, 


Rights Subscribe for 


41,000 Ordinary Shares 


heir funds. 


offer, principals, these if, and when issued and received and 
rice and the approval legal proceedings Messrs. Dixon, Claxton, Senecal, Turnbull, Mitchell 
Messrs. Farris, Stultz, Bull Farris, Vancouver, behalf the 


British Columbia Telephone Company 


Special Act the Parliament Canada) 


British Columbia Telephone Company offering holders its Ordinary Shares record the close 
business March 26, 1954 the right, evidenced transferable warrants, subscribe for one new Ordinary 
Share for each four Ordinary Shares then them, price $31.50 per share. The right subscribe 
for such additional shares will expire close business April 20, Warrants not used subscribe 
for shares before that date will null and void. Subscriptions may made for full shares only. Four 
Rights are required subscribe for one share. 

for shares may forwarded Montreal Trust Company Vancouver Montreal and 
must accompanied the required number Rights together with payment the rate share. 
Cheques, drafts money orders issued payment should drawn the order British Columbia 
Company and payable par either Montreal Vancouver Canadian funds. 

Shares issued upon exercise the Rights referred herein will participate dividends de- 
clared the Ordinary Shares the Company and after April 1954. 


The Rights hereby offered have been purchased from shareholder the Company. 


elephone 


the opinion Counsel, the Ordinary Shares British Columbia Telephone Company, Rights subscribe for 
which are hereby offered, will investments which the Canadian and British Insurance Companies Act states 
that companies registered under may, without availing themselves the provisions sub-section (4) Section 


subject prior sale and 


Company. The right reserved reject any all applications, and also allot smaller number Rights 


ixed assets* 136,578,123 122,325,384 
transportation facilities and assets 194,400,432 

Net crude oil production was 7,- 30,348,867 
During 1953, there were explora- Property 1,700,000 

new wells were drilled, which Surplus 

new peak for 1953 was $209,495, 7.4% 


Toronto Pipe Line Co., wholly 1952 net $195,111. This was after 
owned subsidiary, gathered for income tax $199,494 
and transported million bbls. against $237,172 the previous year. 
1953, increase 21% over surplus showed 
crease $134,495, and working capi- 
tal was $137,912 over 
INCOME ACCOUNT 


Years Ended Dec, 31: 1953 1952 
Gross profit ., «+ $1,043,836 $1,071,995 


Net carnings . 436,832 461,070 
Less: Deprec, 27,843 28,787 
| Net profit ......... 209,495 195,111 
| Less: Com divds. .... 75,000 75,000 
Surplus for year .... 134,495 120,011 
| Earnings per Share and Dividend Record: 
Common inew) .... $3.49 $3.25 
CONDENSED BALANCE SHEET 
As at Dee, SI: .. 1953 1952 
Cash & Dom, bds, .... $594,127 $613,628 | 
Accts., etc., rec, sé 911,440 #11,959 
Inventories 1,041,304 957,085 
Life ins, c.s.v, . *73.027 62,079 
Total curr, assets .. 2,619,898 2,444,751 
Fixed assets, less 
368,234 377,667 
Total assets ........ 3,008,08% 2,456,359 
Accts,, etc., Day. cece 434.424 380.027 
Taxes . 98.517 115,679 
Total curr. liab. .,.. 552,941 495.706 
Capital stock ......«. 340,445 340,445 
Surplus ..........++++ 2,134,702 2,000,208 
Working capital ..... 2,086,957 1,949,045 


INDUSTRIAL RELATIONS 


exclusive—reports the practi- 
cal side industrial relations 
week week. Keep yourself 
touch with the trend union 
activity. Read The Financial Post. 


MAIL ONLY YEAR 


Price: $1.35 per Right 
Four are required subscribe for each share. 


Cost per Ordinary Share Offering Price Rights: $36.90, vield 5.42%. This calculated 
the cost Rights ($5.40) plus price $31.50 and based the current annual 
dividend $2.00 per share. 


Transferable warrants will available for delivery and after April 


prospectus, which has been filed with the Secretary State Canada, will furnished upon request. 


Wood, Gundy Company 


Limited 


Pemberton Securities 


Limited 


McLeod, Young, Weir 
Limited 


Midland Securities Corpn. Limited 


Limited 


Company 


Inc 


Limited 


Bird Company Limited 


Nesbitt, Thomson and Company 
Limited 


Dominion Securities 
Limited 


Greenshields 


James Richardson Sons 


Collier, Norris Quinlan Limited 


The Western City Company 
Limited 


Royal Securities Corporation 
Limited 


Brown Investments 


Ltd. 
Yorkshire Limited 


Okanagan Ltd. 


Thomas Read Co. 


2 
¥ % 


new aid foreign trade 


THE MERCANTILE BANK 


CANADA 

Canada’s New Chartered Bank 

Head Office: 

255 St. James St. W., Montreal 
Affiliation Nationale Handelsbank, N.V., 
established 1863 Amsterdam, with 

offices and branches the 
Netherlands, Japan, Singa- 
pore, Hong Kong, Indonesia, 
Thailand. 


Write for free 12-page brochure 
facts and figures entitled 
“Meet Thailand”. 


principals offer subject prior sale: 


$40,000 


THE ONTARIO JOCKEY CLUB 
LIMITED 


Sinking Fund Debentures due October 15, 1965 
Price: 98.00 and accrued interest 
Yield: 6.25% 


BURNS BROS. DENTON 
LIMITED 


Place 
Montreal 


New York 


King St. 
Toronto 


Winnipeg Ottawa 


FOR SALE 
6000 SQUARE FEET 


Corner Property Main Highway 
London’s Fastest Growing Industrial Com- 
munity. Ideal for Manufacturing Ware- 
housing. Lot 100 275 ft. including 
fully modern home. 


cerner lot same area 180 
110 ft. Main Highway. 
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INVESTMENT 


Account’s Value 


Reaches New 


High Level 


With the stock market rising, the value the MacNab portfolio 


reached all-time high over 


$25,000 March 15, date the 


regular monthiy valuation. Less than years ago, the value the 


account was $10,000. 


The policy “averaging down” has produced good results, says 


MacNab’s manager. All stocks 


the portfolio, except one, are now 


selling above average purchase price. 


MacNab’s Manager Says: 


During the past month, the Dow 
Jones industrial average rose 
above 300 high. The 
action markets both 
the U.S. and Canada would indi- 
cate that investors are disregard- 
ing gloomy forecasts now circu- 
concerning recession. 

market prices, the value your 
account reachec new high 
$25,048.40 March since 
was turned over Dec, 
1944, with valuation $10,000. 

Indicated annual income 
$1,229 from your investments 
$10 less than month ago. This 
equivalent 12.29% your 
original $10,000 investment, and 
4.91% current market 


interesting note that the 
policy averaging down 
securities which have declined 
value has produced good 
All stocks purchased for your 
account now equal exceed the 
cost price, with one exception— 
Noranda Mines. Since the strike 
was settled Noranda, there has 
been substantial improvement 
the market value the com- 

pany’s shares, spite the fact 
indicated annual income has 
been reduced $3. 


also noted that, result 
the recent improvement 
both bond and stock prices, the 
market value some your 
convertible bonds has increased. 

understood that the 
Columbia. will 
shortly buy new 
Transport Cémmission- 
ers. Company’s report for 
1953 shows. substantial increase 
net profit, from approximately 
$2.14 per share 1952 $2.84 
share 1953, after dividends 
the various classes 
stock. 

During 1953, 
acquired Telephone Co. 
and Mission Co., and 
has made offer purchase 
the telephone lines now operated 
the Federal Government 


British Columbia for $750,000. 
The CNR offered the same 
amount for the telegraphic ser- 
vice the province. This will 
augment Telephone’s service 
subscribers Northern Brit- 
ish 

the month ended March 15, 
investment income totaling $91 
was received. After the usual 
monthly withdrawal $40 and 
additional quarterly with- 
charges, management fees, etc., 


RELATIONS 


exclusive—reports the practi- 
cal side industrial relations 
week week. Keep yourself 
touch with the trend union 
activity. Read The Financial Post. 


MAIL ONLY YEAK 


the cash account was increased 
$46 $139.65. 

The MacNab Account 

Now Stands 


Ne. of Cost *Market 
Shares per sh. per ¥ 
$ 
Common Shares 
30 Bank of Nova Scotia .. 37 44 
60 B C, Power ......... 20 
50 B.C. Telephor.: ...... 34'2 38 
100 Calgary & Edmonton. 10% 11% 
17% 2342 
50 ‘Consumers’ Gas ...... 152 18 


30 Distillers Corp.-Seag. . 2855 
4 International Nickel .. 33% 364 
50 International Utilities. 21% 2834 
10 Noranda Mines ...... 687s 64 
5° Powell River ......... 28% 
25 Howard Smith Paper. 20% 22 
20 H. Walker-G. & W.... 43% 54% 
Preferred Stocks 
40 Abitibi P. & P. $1.50... 25% 2642 


50 Acadia-Atlan. Sugar A 17% 18% 
40 Imperial Tobacco 4% . 23% 24% 
Convertible Corporate Bonds 

Abitibi P&P 444% "61 100 101% 


$1,000 B.C, For, Pr. 5% 62 100 101 
$1,000 Braz, Tract. 4%2% "71 98 83 
$1,000 CPR 342% 1966 ...... 100 97 
$1,000 Cent, Leduc 5% 1965 101 88 
$1,000 Dom. Stl. & C. 4% "61 100 93 
$1,000 Dom. Textile 4% 1966 100 95 
COED $139.65 
Current market value of fund .. $25,039.40 
Annual income ................. $1,229.00 


52.29% 


4.91% 


Average yield on original $16,000 
Aver. yid, on curr, market value 
*Bid price Mar, 15, 1954, 


ComingEvents 


Coming events national in- 
terest and importance brought 


will included this monthly 


column. 
APRIL 

1—Canadian Trailer Coach Assn., Guild 
Inn, Scarborough, Ont. 

1—Assn. of Bone & Joint Surgeons, Van- 
couver 

1-2—Personnel Assn, of Toronto, annual 
personrel conference, Royal York Hotel, 
Toronto, 

1-3—Electrical Contractors’ Assn. of On- 
tario, Windsor. 

2-10—National Home Show, 
Building, CNE Park, Toronto. 

5-6—Society of the Plastics Industry, 
Mount Royal Hotel, Montreal. 

5-6—American Gas Assn., distribution, 
moter, vehicle & corrosion division, Mont- 
reai. 

5-6 — Industrial Accident Prevention 
Assns.. Royai York Hotel, Toronto. 

7 Canadian Importers and _ Traders 
Assn., annual conference, Royal York Ho- 
te?, Toronto. 

8-9— Business Paper Editor’s Assn., in- 
ternational co ference, Seigniory Club, 
Monrtebeilc, Que. 

19-22—Ar-er'can Urological Assn., West- 
ern section. Victoria. 

19-22-—B. C. Teachers Federation, Van- 
couver. 

20-21—Ont, Public School Men Teachers 
Federation, Hamilton. 

2N-23-—C»nadian Institute of Mining & 
Metallurgy, Montreal. 

21-23—N. B_ Teachers Assn., Moncton. 

22-23—Canadian Forestry Assn., Ottawa. 

23-24--Canadian Textile Colorists & 
Chemists Assn., Montreal. 

25-26-—-Ont, Industrial Accident Preven- 
tion Assen., Toronto. 

26-27—Canadian Electrical Distributors 
Assn., Chateau Frontenac, Quebec. 

27-29-—- Assn. of Nurses of the Province 
of Quebec, Montreal. 

28-30— Illuminating, Engineering Society, 
King Ee ward Hotel, Toronto, 

2¥-30—Controllers Institute of America, 
Eastern Region. Toronto. 

29-May }—Registered Nurses Assn, of 
Oni, Toronto. 

29-Mrv 1- Royal Architectural Institute 
of Canada, Montreal. 

30-May 2—Ont. Recreation Assn., Peter- 
borough, 


Industry 


Tax Foundation Will Study 
Tax Problems Now Missed 


Canadian Tax Foundation stud- 
ies tax problems will deal with 
more matters outside the main 
federal tax laws the coming 
year, was indicated the 
Foundation’s annual meeting. 


anced handy reference federal 
finance. 

(2) Tax Papers. Seven papers 
have been produced this series 
|so far, and it’s hoped add 
least five more the next year 


Hutchison out highways Canada; forest taxa- 
report that the Foundation Canada; provincial-muni- 
its work should financial relations; financ- 
directed questions that health care Canada; and 
ternationa’ investment. 


Income tax legislation and cases 
receive the constant attention 
many people. most other cases, 
however, informed views cannot 
expected without the prepara- 
tory works and published find- 
ings for which the Foundation 
making itself responsible, said. 

dollar the taxpayers’ 
money has the same value under 
any statute jurisdiction,” 
pointed out. “Over half the 
country’s taxes are paid outside 
the federal income tax.” 

Some the future studies out- 
lined Harvey Perry, the 
Foundation’s new director, in- 
clude the following: 

(1) The 1954 budget. The Foun- 
dation plans study the federal 
budget soon possible after 
the budget has been announced. 
will similar the study 
inaugurated year ago, with 
expanded expenditure analysis 
that will become well-bal- 


U.S. Anti-Trust 
Charges Against 
Seagrams Dropp 


MONTREAL 


U.S. subsidiaries Distillers 
Corp.-Seagrams have agreed 
not take any action com- 
bination raise, fix, stabilize 
maintain 

The agreement with the 
Federal Trade Commission and 
the end result charges laid 
against the Seagrams companies 
the fall 1952, that they vio- 
lated anti-trust laws con- 
spiring fix prices and unduly 
hinder competition. 

Similar charges were laid 
against Schenley Industries Ltd. 
There was claim illegal 
relationship between the two cor- 
porate groups, but rather within 
each group. 


Charges that each the groups 


acquired monopolistic power 


and had hindered operations 
competitors restricting access 
sources supply were 
missed the Commission, which 

agreeing the consent 
orders, neither Seagrams 
Schenley admitted nor 
they had engaged any illegal 

ment, said that the decree “in 
way charges attempted monopoly 
restraint trade any the 
ordinary acts which are usually 
associated with the anti-trust 
laws. The order designed solely 


The Foundation hopes issue 
this year handbook and 
financial information now scatter- 
throughout many published 
works, and history Canadian 
taxes Director Perry about 
year from now. 


Lower TSE 


Semi-monthly short position 
the Toronto Stock Exchange 
March 15, eliminating odd lots 
members’ books, aggregated 659,- 
425 shares 186 issues, compared 
with 666,367 shares 184 issu2s 
Feb. 26. 

Largest net changes individ- 
ual stocks were: 
Stock Shzres 


Can. Devon. +5,700 
Can. Pipe L, +4,100 


Stock Shares 
Bidla’q +-38,600 
New Delhi —12,700 


Chimo +5,600 Pac, East, ..—5,500 
Dyno —13,500 Paymaster +5,000 
E. Metals -—9,400 Stanwell + 4,000 


Nesbitt Lab, —4,300 


Carling’s May Buy 
New England Site 


Carling Brewing Co., Cleve- 
land (formerly Brewing Corp. 
America), subsidiary Cana- 
dian Breweries Ltd., negotiat- 
ing acquire acre site for 
new brewery Natick, Mass., 
miles from Boston. 

negotiations are successful, 
will the first new brewery 
built New England moge 
than years. 


Growth the comparty’s busi- 
ness the East dictates the 
tion the new brewery which 
will one the largest the 
Eastern states, President Ian 
Dowie states. Natick has central 
location distribution centre 
for New England and the water 
supply the area ideal for 
brewing, said, 

Operations Carling’s new 
addition Cleveland are sched- 
uled start this spring. Capacity 
being increased from 1.2 mil- 
lion barrels annually \to 
million. 

Company’s sales have grown 
from 360,000 barrels 1949 
1.1 million 1953. 
substantial increase projected 
for 1954, 


sales tax making good progress, 
was reported. Draft proposals 
for amending present legislation 
are being discussed with advisory 
groups experienced business- 
men check the Foundation’s 


findings and views against 


experience taxpayers and 
submit them practical tests 
from every angle. 

deWolfe MacKay, Q.C., 
Montreal, was elected chairman, 
and Wilson, F.C.A., Toronto, 


vice-chairman and chairman 
The Foundation’s work the the executive committee. 


March 27, 1954 


Position 


We, principals, offer 


THE FINANCIAL POST 


$277,000 
TOWN DUNDAS 


DEBENTURES 


MATURE MAY 1955 1974 
(Last maturity only subject call) 


Principal and annua! interest payable the Cities Toronto 
and and the Town Dundas 


PURPOSE: PUBLIC SCHOOL 


PRICE: RATE YIELD 4.15% 


OUNDAS, WITH A POPULATION OF 7,409, IS LOCATED IN 
THE COUNTY OF WENTWORTH AWD HAS DIVERSIFIED IN- 
DUSTRY. ITS AFFAIRS HAVE BEEN WELL MANAGED AND THE 
NET DEST PER CAPITA AMOUNTS TO LESS THAN $97. 


BELL, GOUINLOCK COMPANY 


LIMITED 
ESTABLISHED 1920 


KING STREET WEST 
TORONTO 


MONTREAL WINNIPEG 


KITCHENER 


HAMILTON LONDON 


KERNAGHAN 


Members: The investment Dealers’ Association of Canada 


B. Kernaghan 


K. A. W. Sutherland 


2nd Floor, Richmond St. 
EM. 4-4256 


F. GC. Woolley 


W. W. Davison 
J. F. Willis 


Toronto 
EM. 8-4894 


Allstate Insurance Business 
Exceeds Original Quota Set 


Insurance will have 
written close million 
premiums when 
completes its first year writing 
automobile insurance Canada 
April Paul Gasbarino, manager 
the company’s Toronto office 

When the company began op- 
erations Canada set modest 


the company September, 


The company opened second 
Canadian office Vancouver 
months ahead 
schedule, 

subsidiary 
Sears Roebuck Co. has sales 
outlets two Simpsons stores 
and five 
logue offices, 


INDUSTRIAL RELATIONS 


the end 1953, after only Post 
months of operation it had ex-: exclusive—reports on the practi- 

than times the original with the union 
Read The Financial Post. 


Dec. the company had 
written over premiums, 


GENERAL REINSURANCE 


CORPORATION 


Financial Statement, December 31, 1953 


ASSETS 


Cash Banks and Office 


Investments: 


Other Bonds 


United States Govern- 


$23,118,177 
22,607,806 


North Star Reinsurance 


Corporation Stock 


Other Preferred Stocks 
Other Common Stocks 


Total 


10,963,829 
4,361,050 
11,849,689 


ae 
72,900,55 


Premium Course Collection 


Accrued Interest 


Other Admitted Assets 
Total Admitted Assets 


1,063,186 
289,759 
80,838 


S78 209 


$78,302,7 v9 


LIABILITIES 


Reserve for Claims and Claim Expenses 


$33,743,530 
10,987,801 
2,539,017 


GENERAL REINSURANCE GROUP 


NORTH STAR REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1953 


ASSETS 
Cash Banks and Office 
Investments: 


United States Govern- 
ment Bonds $12,683,652 


Common Stocks 
Total 


Premium Balances Course Collection 
(not over days due) 


Accrued Interest 
Other Admitted Assets 
Total Admitted Assets 


1,277,601 
114,949 
494,035 


LIABILITIES 
2,982,255 
68,462 


Reserve for Claims and Claim Expenses 
Reserve for Unearned Premiums 
Funds Held under Reinsurance Treaties 


Funds Held under Reinsurance Treaties 


Reserve for Commissions, Taxes and 


Reserve for Commissions, Taxes and 


Other Liabilities 


3,519,975 


3,010,079 


22,012,466 


Capital 

Surplus Policyholders 27,512,466 
Total 78,302,789 


Securities carried $6,604,359 the above statement are 
deposited required law. Bonds and stocks owned are 
valyed accordance with the requirements the National 
Association Insurance Commissioners. bonds and 
stocks, including those owned affiliates, were valued 
market quotations, Surplus Policyholders would 


$27,570,772. 


$1,300,000 
9,691,811 


Capital. 


@ @ 


Surplus Policyholders 


Securities carried $641,029 the above statement are 
deposited required law. Bonds and stocks owned are 
valued accordance with the requirements the National 
Association Insurance Commissioners. bonds and stocks 
were valued market quotations, Surplus Policyholders 
would $10,967,241. 


meet the technical theory that 
companies the same company 
group and subsidiaries the same 
parent should not have discussions 
within the family group com- 
Charges against Distillers Corp.- 
Seagrams Ltd. itself were dis- 
had been argued the 
poration over which the com- 
mission has jurisdiction. 


Arctic cold tropic heat and 
five air Fire Inland Marine 


Ocean Marine 


Casualty Fidelity Surety 
Accident Health 


busy Beavers are now prov- 


GENERAL REINSURANCE CORPORATION and NORTH STAR REINSURANCE CORPORATION 


ing their capacity for hard 


JOHN LAMBLE** 
President, North Stor 
Reinsuronce Corporation 


FREDERICK TRASK, JR. 


JAMES CATHCART, JR.* 
President, 
Reinsuronce Corporation 


CARL OWEN 


Willkie, Owen, Forr, 
Gallagher Walton, Esqs. 


work countries EDWARD LOWRY, JR. 


Chairman of the Boord 


throughout the 


BAXTER JACKSON 
Chairman, 
Chemical Trust Co. 
RICHARD MELLON 
Chairman, Mellon 
Bonk ond Trust Co. 


FREDERICK MOORE 


HENRY C. BRUNIE 
President, Empire Trust 


WHEELS 


Personnel Assn. 
Conference April 1-2 


“New standards for the future, 
some guideposts follow 
road ahead” these ambitious 


5100 gross the payload 


ARTHUR VAN BUSKIRK 
Vice President, T. Mellon and Sons 


is... WILLIAM HALL 
Cunninghom Haywood, Esqs. 
200M still air range 1722 DONALD SMITH 


Special Partner, 


LUTHER HOLBROOK ETHELBERT WARFIELD 


SKIS 650M 1322 outcome its 12th annual person- CARL OSBORNE DUGALD WHITE 


President, 


WALTER HOVING 
White Securities Corporation 


President, Hoving Corporation 


Vice President Treasurer, 


nel conference, schedule April and 


the Royal York Hotel, Toronto. 

Roster speakers includes social 
science experts, management and 
labor representatives who plan 
searching look labor-management 
relations and business outlook. Sub- 
jects will include Objective 
1954 and 1955; the Road Good 
Human Relations; the Successful 
Executive Personality. 


President, Stone Inc. 


General Reinsurance Corporation only. **Director North Star Reinsurance Corporation only. 


Home JOHN ST., NEW YORK 38, NEW YORK 
Midwestern Department: 1012 BALTIMORE BLDG., KANSAS CITY MO. 


welcome your inquiries 


\ 
~ 
THE 


The Editorial Page 


Hospital’ Comes High 


Ever since started five years ago, British 
Columbia’s insurance plan has proved 
costly for the taxpayer. After April going 


prove costlier still. From then on, total cost 


the government scheme will charged 
him, and judging the common experiences 
state ventures this kind, total cost will keep 
growing. 

The original plan B.C. was based 
voluntary contributions. Starting off with 
relatively moderate rate premiums, expendi- 
tures took quick lead over revenues and des- 
pite higher and higher premiums that lead has 
been maintained. the last year the rate has 
averaged over $40 per contributing family and 
the monthly losses, charged the taxpayer, 
between half and three quarters million. 
Now the voluntary contributions are wiped 
out. Everybody wil? eligible and everybody 
via the new sales tax will also pay. (Inci- 
dentally this new levy the highest for any 
province that goes for this sort fancy tax- 
on-tax stuff.) 


Under the old sales tax province col- 
lected about $35 millions year. Under the new 
tax expects take $58.5 millions, as- 
suming, course, that retail purchasing power 
maintained present buoyant levels and not 
too many British Columbians travel across into 
the United States shop. 

paper this looks like ample money pay 
the hungry hospital scheme for while, an- 
nual costs are estimated under $33 millions 
for the next two years. But when the state pays 
the bill, paper figures almost invariably take 
beating. lot people who wouldn’t think 
going the hospital have scratched finger 
fixed wart removed will most certainly 
when they think the service “free”. That’s 
the way average human nature seems work, 
and that’s the way has worked Britain and 
every other place where hospitalization has been 
socialized. 

‘Unless miracle happens B.C. going 
find that even whopping sales tax will not 
enough. 


Proved One Thing Anyway 


After nine years and sharply written-down 
loss almost million dollars, the Saskatche- 
wan government woolen mill Moose Jaw has 
been liquidated. Five other ventures the CCF 
administration into the business field have met 
the same 

the obsequies Provincial Treasurer Fines 
blamed the current textile recession for the 
woolen plant failure, but recession boom, 
did not seem make much difference the 
career that government baby. And does 
seem strange, the general situation 
dark, Mr. Fines painted it, that the govern- 
ment was able get private buyer take 
over. 

The real reason deeper and broader. 
this venture and the others, government was 


attempting something for which not 


fitted—engaging competitive business. 

sense, however, the venture has been 
successful, When first started out make 
socks, bricks, shoes and various other things, 
Premier Douglas announced that the CCF gov- 
ernment Saskatchewan was going show 
Canada what run business could 

certainly has and we'll take the other, 
kind, thank you. 


Lobby Not the Answer 


Members Parliament for the four At- 
Jantic Provinces should hold their own caucuses 
and vote unit “when our interests are 
stake,” the Fredericton Gleaner suggests. Though 
does not mention the rather disreputable 
term “lobby”, that would seem precisely 
what advocates forming. 


Undoubtedly the Maritime Provinces have 
grievances. History and geography have not al- 
ways been kind this part Canada. Probably 
Parliament has not always paid much atten- 
tion Maritime problems some Maritime 
citizens would consider adequate. But are 
dubious about 

One doesn’t have look very far for no- 
lobbies blocs various sorts, favoring this 
and opposing that, 

Far too often these special-interest groups 
have ganged obstruct long overdue re- 
forms the national interest. For years they 
have blocked such things the St. Lawrence 
Seaway, lower tariffs, and the free importation 
essential raw materials like aluminum, They 
have hampered foreign policy Asia and 
elsewhere. 

pected think and act Canadian. When 
doesn’t should kept home. don’t 
want these representatives tied hand and foot 
any specific region, vocation, class indus- 
try. They are expected deal intelligently and 
fairly with problems areas, all classes, all 
indstries. don’t want them bargaining. 
don’t want one group saying another, “If 
support your move, will you support ours?” That 
haggling not democratic government 
all. 

The Gleaner much sounder ground 
when advocates strong support for the At- 
lantic Provinces Economic. Council, now being 
set up. This is, the Gleaner points out, 
should be, non-political and representative 
all four eastern provinces. Its responsibility un- 
like that Canadian Member Parliament, 
quite properly will this region Canada 
only and can and should concentrate Mari- 
time affairs. For long time these separate pro- 
vinces with many material problems have 
needed united spokesman. 


How Many Houses This Year? 


Under Canada’s new housing law, the would- 
homeowner with $1,400 cash can buy him- 
self $10,000 house. 

$10,000. And many parts Canada, that 
will tough task-indeed. 

Last year the average cost single story 
house under the National Housing Act was $11,- 
666 with lending value for mortgage purposes 
$10,895. had 1,000 square feet, which, with 
some squeezing, could provide house with 
three small bedrooms. 

The prospective homeowner cannot get 
maximum assistance with financing even this 
average small house. not likely find 
$10,000 house for $1,400 down 
tries buy this average small house. will 
have provide $2,439.50, cash. the first 
place the house has lending value some $771 
less than its cost, will have fill the gap. 
Then the $10,895 will have provide 10% 
the first $800, plus 30% the 
additional $2,895—that’s $868.50, for total 
$2,439.50. 

The new legislation may not give any great 
spurt housebuilding this year. For the banks 
don’t have much time pump lot money 
into the housing stream. start more than last 
year’s record 104,000 homes, the banks would 
have more than offset the gap left the 
withdrawal the joint-loans the govern- 
ment and the traditional lending institutions. 

There are, however, two features the new 
law which are probably more important than 
the easier terms provides lower down pay- 


ments, lower monthly payments and more years 
pay. 

First, more than ever, housing put into 
government hands. expand housing will re- 
quire expansion credit. And the 
ernment, through the Bank Canada can con- 
trol it. Housing will become part stfong 
framework fiscal control. 

Second, the new law may give particular help 
the smaller centres, where has often been 
difficult get mortgages. From now on, the 
bank branches will able make mortgage 
loans. 

one mistaken the legis- 
Whatever its effects may be, because 
the high cost property close the big metro- 
politan centres, people liying the most critical 
areas housing shortage will receive relatively 
the least help. 


More Paper Coming 


Whaley-Eaton Service letter 
draws attention expected large increases 
world paper production the next decade. 
United Nations organization setting techni- 
cal assistance projects study paper and pulp 
ducer, Canada should interested. 

estimate puts 1960 wood pulp con- 
sumption million tons, 18-million-ton 
rise years. Among possible raw materials 
being studied used scale are 
bagasse (sugar cane waste), straw, bamboo, 
tropical trees and miscellaneous hardwoods. 

The efforts develop new 
countries will certainly add some pulp world 
supplies. But the step-up consumption pre- 
comes near the mark, 
there will also much greater markets for 
Canadian paper. 

have the best raw materials for-making 
good paper and pulp our large tracts 
spruce, balsam and western hemlock. 


make good use these forests, 
protecting them, harvesting them carefully and 
producing from each tree the greatest possible 
number useful products, our share the 
growth world consumption should very 
great indeed. 

Many the countries now studying alterna- 
tive sources supply aren’t our customers now 
and are unlikely become customers because 
chronic exchange difficulties. the same time, 
however, research into these other raw materials 
could conceivably come with processes that 
would produce pulp and paper economically 
enough compete with ours world markets. 

have the lead now, and it’s our power 
keep it, the experts say. There should 
let-up the increased interest our pulp and 
paper producers research—to make more pro- 
ducts, better products, and from expanding 
forest. 


Big Provincial Budgets Too 


human nature relate the importance 
any our three levels government the 
amount pain involved paying the taxes 
each levies. 

this time year the Federal Government 
course for this reason weighs most heavily 
the citizen’s mind. few months there will 
neat reminders the existence level 
government when municipal property tax 
bills are mailed out. 

But what about the provinces? 

Much provincial activity goes unheralded, 
unwatched and ignored because the big chunks 
provincial money are extracted fairly pain- 
less and almost surreptitious ways. Three 
ters provincial money derived from tax 
rentals, licenses and royalties, gasoline taxes and 
liquor profits. only when provincial sales 
tax income tax levied that the costs 
running province are burned into the citizen 
consciousness. 

The provinces are costly governments just 
the same. 

recent weeks they have been bringing down 
their biggest budgets history. Altogether, the 
ten them spend some $1.2 billions annually 
which equal about half much all 
Ottawa spending, excluding defense. Ontario 
alone, with $354 million budget, now spends 
much Ottawa did 1925. 

Generally, provincial premiers are more 
important the Canadian scene than their 
counterparts, the state governors, are the 
American. how the constitutions 
the two countries differ, our provinces -usually 
have bigger jobs than the states, particu- 
larly maintaining prosperity and pushing 
Ottawa influences the over-all 
economic climate. But the provinces control 
resources and their policies can encourage 
development can sit back and sleep snarl 
with red tape. They can out after new 
industry, they can let opportunities vanish 
forever. 

Because the present and continuing im- 
portance developmental works, 
and foresight our provincial administrations 
play big part shaping Canada’s 

The spirits they peddle may extravagantly 
watered. Nevertheless, toast those who carry 
their responsibility wisely well deserved. 


Napier 
Pad 


YAKOBI one the outermost 
islands off the Alaska Panhandle, west 
Juneau. Erastus Miles Flynn, min- 
ing engineer and prospector who ob- 
tains his financing and technological 
assistance Toronto, where his head- 
quarters are, with associates hopes 
concentrates 
Yakobi. recently won court de- 
cision dispute about the staking 
claims, 

Stirrett, lawyer who was 
one time solicitor for the Ontario Se- 
curities Commission, tells that Ya- 
kobi just about the wettest place 
North America. has annual rain- 
fall 120 inches (or feet solid 
water). Last summer when Mr, Flynn 
got Hans Lundberg, Toronto, or- 
ganize aerial survey the island, 
the pilot charge had roost_for 
five weeks nearby Gustavus airport 
order get two days clear 
flying weather. 

There’s another nuisance Yakobi. 
It’s overrun with ravenous Kodiak 
bears. Big-game hunters have 
into action before any mining can 
done. Mr, Stirrett reports that last 
summer one the surveyors the 
Flynn party went into the woods 
alone and set his tripod. Kodiak 
bear charged from behind him. The 
surveyor leaped for the nearest tree 
and climbed it. was there eight 
hours before the bear went home. 
Now all workmen the island 
pairs; one the work, the other 
shoot off the bears. 


LONDON, England, employed 
nationalized British Railways, there 
storeskeeper the name Albert 
James Brandon-Trehearne who has 
achieved some fame. From London 
press reports appears that was 
shown memo instructing him 
smash lot crockery because 
bore the initials R., which used 
stand for Southern Railway before the 
Socialists nationalized all lines. 

Every day for four days 
Brandon-Trehearne trundled crates 
cellar Waterloo Station and hurled 
cups, saucers, plates, jugs and dishes 
against the wall. The Daily Sketch re- 
ports him saying, smash them 
eight atea time and drop them 
dustbin. Then there hors 
the lot. Salad bowls, brand new—149, 
smashed ’em.” 

There must plenty institutions 
England which would have been 
glad the crockery, even was 
marked But Mr. Brandon-Tre- 
hearne, whose wife warned him 
carefu] with the cup from which 
was sipping tea when interviewed, 
couldn’t understand anyone’s surprise 
over the order for destruction. 
wasn’t surprised. said, “If you’d 
worked for the since 1946 you 
wouldn’t either.” 


ARE THE STAGE where 
we're wondering anyone knows 
cemetery wherein there isn’t 
tombstone bearing the epitaph 
quoted several weeks ago. You must 
know heart this time. 

you are now, once was 
now, will you be, 
prepared follow me. 

which the temperance lecturer 
added, “To follow you not 
content/until know which way you 
went.” 

Our colleague, Jim Johnston, first 
reported seeing lad Wards- 
ville, Ont. Then Roderick Young 
Charleston, South Carolina. Now John 
Hay, Montreal, tells ran 
across Dunblane Cathedral 
churchyard Scotland. And Hamil- 
ton Baird, Moncton, N.B., says that 
his wife and saw the cemetery 
Nine Mile River, near Shubenacadie, 
N.S., though this case didn’t in- 
clude the added lines. 

Baird also reports that near 
Moncton there inscription which 
expressed regret the passing 
certain man, but goes say that 
since was such mighty hunter, all 
the birds and animals glad he’s 


gone, 


UNDER THE IMPRESSION that 
are collecting epitaphs, which are 
not, English reader Scratch Pad 
sends this one, neglecting give 
the source: 

Here lies the mother children 


seven, 

Four earth and three 
Heaven; 

The three Heaven preferring 
rather 

die with Mother than live with 
Father. 


Canadian Pulp Paper Association 
carry the slogan “Canadian Forestry 
Association says ‘Stamp Out Forest 
We're all favor the 
thought behind it, but wouldn’t 
trifle hazardous? 

Speaking postal matters, Janu- 
ary mailed from Tampa, Florida, 
several postcards addressed people 
Nassau. They were all delivered 
March 13, weeks later. 


Said one man another: “You 
laugh McPherson's joke. thought 
was quite good one.” 

“It was good one,” admitted the 
other, “but can’t stand McPherson. 
shall laugh when get home.” 


revivalist said his congregation: 
“There man among who flirting 
with another wife. Unless puts 
dollar the collection box, his name 
will read from the pulpit.” 

When the collection box came there 
were six dollar bills it, and one for 50c 
with note pinned saying: “This 
all the cash have, but will send the 


Energy Sources 
Use 
Trillion 


Canada’s Pattern 
Energy Sources? 


—Photo: Atomic Energy of Canada 


Post Scripts 


Honored Chemical Industry 


Every two years the Society 
Chemical Industry, Canadian Section, 
awards medal for outstanding con- 
Canada. Latest 
recipient Dr. 
Reginald Kill- 
master Stratford 
Sarnia. 

Now scientific 
advisor Im- 
perial Oil, Dr. 

started 
culturist. From 
his home city 
Brantford, after 
ing moved 
across near-by 
Guelph and at- 
tended the On- 
tario Agricultural 
College. After 
graduation 1915 spent the next 
four years agricultural repre- 
sentative Ontario then was appoint- 
assistant demonstrator Amherst 
Agricultural College, Mass, where 
gained hig Master’s degree. 

1922 Stratford began post-grad- 
uate studies the University Lyon, 
France, and was here that be- 
came interested petroleum 
prepared thesis dealing with the 
cracking pure hydrocarbons for 
which received doctor science 
degree. 

Stratford joined Imperial Oil 
research chemist 1924, and five 
years later was appointed head the 
research department. 1951 was 
named scientific advisor the com- 
pany. During his early researches 
Imperial, developed the use 
phenol selective solvent for the 
extraction lubricating oils. The pro- 
cess was put into commercial opera- 
tion 1930, and now used pro- 
duce approximately half the world’s 
lubricating oils. From 1930 1933, 
worked the development asphalts 
for Canadian road surfaces and later 
conducted extensive research 
process for the separation waxes 
from lubricating oil distillates. This 
work resulted the selection cer- 
tain ketones dewaxing solvents. 
commercial plant using these solvents 
has been operation ever 

1934 Stratford began the de- 
velopment the suspensoid catalytic 
cracking process. 

Dr. Stratford was made member 
the permanent council the World 
Petroleum Congress December, 
1950, and the following year presi- 
dent the Research Council 
Ontario, 1952 was chairman 
the Canadian section the Society 
Industry. was member 
the Ontario Cancer Treatment and 
Research Foundation for.10 years and 
still serves the advisory board 
the Ontario Agricultural College. 

Dr. not one those 
scientists who spends all his time 
gardener especially with flowers and 
tries grow lot things, like 
and primulas 
which are not accustomed our 
rigorous has developed 
method winter protection with 
winter violets. collector opera 
and symphony records and for years 
has been active the Little Theatre 
Sarnia, 

Married 1922 Phyllis Coat 
Chatham, has three children. 


DR. STRATFORD 


New Tax Foundation Head 


Robert deWolfe MacKay, 46-year- 
old corporation lawyer from, Mont- 
real, has been named new chairman 
the Canadian Tax Foundation. 

MacKay tall, man, 
with black hair and atmosphere 
brisk efficiency about him. 
westerner originally, born Win- 
nipeg Nova Scotian parents and 
educated during his early years 
St. College there. 

The Foundation heads for 
year nonprofit organization, 
set the Canadian Bar 
Association and the Canadian Insti- 
tute Chartered Accountants 


encourage and undertake taxation 
studies Canada. Very highly re- 
garded, supported private’ 
donations and counts some 350 cor- 
pcrate members, with another ap- 
proximately 300 represented vari- 
ous trade associations. Membership 
pretty evenly divided between 
lawyers and accountants. 

MacKay, moved east from 
Winnipeg, finished 
schooling Lower Canada College 
Montreal and entered McGill Uni- 
was called the Bar 
Quebec 1932, joining the well- 
known Montreal firm Mitchell, 
Ralston, Kearney 

Corporation law has been MacKay’s 
profession right from the start. But 
taxation forms part this general 
field and thus, while the new chair- 
man never had any special leaning 
toward tax questions such, he’s 
been traveling regularly between 
Montreal and Ottawa behalf 
clients for years now. 

MacKay was made 1949 
and partner the law firm 
which joined years ago. has 
since changed names many times, 
course, and present called Du- 
quet, MacKay, Weldon Tetrault. 

MacKay also director Cana- 
Sherbrooke Daily Record Co. and The 
Bird-Archer Co. 

Married 1936 the former Mary 
Agnes deLotbiniere, MacKay has two 
sons and two daughters, all them 
school. He’s very fit looking 46, 
helps keep that way with golf, ten- 
nis, and sailing. 


Third Line 


The Riley name, which for nearly 
years has had place distinction 
western business, entered new cycle 
recently when William Culver Riley, 
grandson Founder Riley, was 
elected president 
the Canadian 
Fire Insurance 
Co. and affiliat- 
organizations. 

The founder 
these companies, 
who was born 
sea aboard 
steamer route 
spent his early 
years Hamil- 
ton. came 
Western Canada 
1880. Boats 
continued 
play role the 
Riley family. 
Riley wanted 
wasn’t long before his son Conrad be- 
came one outstanding 
oarsmen. Soon was Win- 
nipeg eights ‘victory with mono- 
tonous regularity. 

Con Riley’s first born, Culver Riley, 
followed his father’s footsteps. 
won pair Canadian champion- 
ships and qualified 1928 for Olym- 
pic competition only find Canada’s 
Olympic team didn’t include scullers. 
Continuing his keen interest sports 
chairman Wirmipeg ‘Enterprises 
Corporation has been the key man 
for the new stadium, home Winni- 
peg’s Blue Bombers, officially opened 
1953. The stadium was his baby. 
get started accepted position 
the Blue Bomber executive 1949 
and started planning 1950. sold 
back bond issue which raised the 
money. produced facts and figures 
prove that Winnipeg’s football clan 
could make liquidate. 
$500,000 debt years, provided 
adequate accommodation were pro- 
vided for the public see the games. 
The city council took the chance. One 
year’s operations have proved the debt 
may paid off sooner than the 
initial conservative figures indicate. 

Culver Riley vice-chairman 
the Greater Winnipeg Industrial and 
Development Board, past chairman 
the Community Chest, member 
the Army Benevolent Fund, 
the Great West Life Assurance Co., 
the last named British capi- 
tal. 


MR. RILEY 


What Others 
Are Saying 


Editorial the Week 


Order Out Disorder 
Montreal Star 


THE Federal Government has done wisely 
call federal-provincial conference highway op- 
eration under provincial jurisdiction While 
doubt pleased that its right jurisdiction over 
interprovincial and international traffic high- 
way confirmed, Ottawa was not looking for 
trouble with the provinces that might arise from 
any unforeseen development. This settled, the 
decks should clear for agreement, even 
sorts, for uniform control road traffic the 
provinces. 


far provincial regulation has lacked any uni- 
formity. Each province writes its own traffic laws 
and imposes—or neglects—its own regulations, All 
have safety provisions one kind another and 
course all add very substantially their in- 
comes from taxes various forms. were pos- 
sible get uniform code should have im- 
portant bearing the whole question commer- 
cial transportation rail and water far 
tariffs are concerned. ought not impossible 
furthermore come some agreement speed 
and—as suggested some motorist organization 
the other day—uniformity directional and simi- 
lar control signs and signals. 


All this can done only spirit give and 
take among the representatives the provinces. 
Unless they come together prepared, for certain 
concessions and arrangements there not much 
use holding the conference. 


Other People’s Views 


LET’S STOP hobblirg competition, urges the 
Calgary Herald. “We wish that some people would 
spend about one-tenth much energy striving 
make free enterprise and free competition 
reality they talking piously about it. Too 
many them seem operate the principle 
that all-out competition wonderful, wonder- 
ful thing any other business but theirs.” 


BIG BOOST for Eastern Ontario predicted 
the not entirely disinterested Brockville Recor- 
der and Times. “For many years the greatest 
centration industrial development has taken 
place the western and central On- 
tario. feel the immediate years lying ahead 
that will the turn Eastern Ontario enjoy 
the same benefits which come with planned in- 
expansion. All which, course, tied 
with, and directly related to, the St. Lawrence 
power projects.” 


THE PROGRESSIVE-CONSERVATIVES have 
chosen excellent organizer president the 
national association, thinks the Montreal Gazette, 
and that important. “No one believes that any 
party can hope make progress 
alone. But also true that without organization 
party can hope effective. There can 
really effective two-party system Canada unless 
the party Opposition prepared offer, among 
other things, better opposition constituency or- 
ganization.” 


EVERY GOVERNMENT DEPARTMENT, 
every country addicted too much paper, de- 
clares the St. Thomas Times-Journal. “Paper may 
scarce—but far governments are con- 
cerned. They have paper burn. 
they not burn enough Sheets have 
filled duplicate, triplicate and 
several more but eventually nobody 
where complete file the original can 
One office papers with office, 


and goes until there mountain papers. 


and letters burying mouse subject.” 
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How The Blind Winning New Place Business 


Career Field Ever Widening, 


‘No Limit Achievement’ 


was motoring from Windsor 
Toronto bright ordinary afternoon, when suddenly what 
looked like shower dark rain spattered against the windshield. 


Startled, the accountant hit his brakes and pulled the 
side the road. The darkness trickled down the glass, and flooded 
into sea. The man had gone totally blind. 


His fate? Poverty, frustration, despair? suffered each 
turn, like many our 20,000 blind. 


semiautomatic tapping machines, 
certain punch presses, and knit- 
ting machines. 
tant make sure they have done 
good job. Filing off rough edges, 
gauging and that sort thing. 
The choice industrial jobs 
widening. have blind workers 
succeeding new jobs all the 
time. 
What are the possibilities for 
blind person white collar 
jobs? 
persons who have qualified dic- 


taphone operators and 


himself, probably starting him most blind people have. When 
Braille, typing some order anything the phone, 
crafts, the teacher tries imbue|say Ibs. beef, 
some degree confidence figure what that would and re- 
self-reliance through achievement. member it. 

the man has other disabili-| How did you get started 
ties aged may carry business the first place? 
his own home, But cap-| When lost sight got 
able working industry, he’s|in touch with the CNIB. They 
sent the district centre for gave three weeks’ training, 
intensive course that might last| which familiarized my- 
two weeks, about with the cash register, some- 
such centres across Canada. thing was terribly afraid of. 

district centres our personnel They sent another cafete- 


must reach conclusion. man 
had experience when had his 
sight, and adapted him 


But this 49-year-old businessman was guided into new, more 


prosperous life. story—one 
question-and-answer Post report, 


many—is keynote this 


Suppose you went blind tomorrow. What might cause it? 
Could you prevent it? Would there place for you our 


economy? 
Here are the facts, told 


recorded interview with The 


Post Lt.-Col. Baker, managing director the Canadian 


National Institute for the Blind, 


and Bert Morrell, Toronto, 


two successful Canadians who live total darkness. 


apparently not earn equally and constitute 


restricted any class work 
group. What causes it? 

Lt.-Col. than 80% 
our registered blind lost their 
sight adult life. More than 50% 


liability the employer. 

Does industry generally pay 
the blind the same sighted per- 
sons? 

wouldn’t leave them 


The CNIB has na- 
tional training centre 
for them Toronto. 

There are other 
jobs, course. 
number blind peo- 
ple through uni- 
versity after loss 
sight. counsel 
them and find out 
their aptitudes 
potentialities. Some 
work our staff 
field secretaries, 
ment officers, home 
teachers, Others 
found work sales- 
manship, insurance, 
Some have gone into 
business for them- 
selves. 

What kind 


ria for sort brushing pe- 
riod, the meantime the Westeel 
Products cafeteria was under con- 
struction. The CNIB arranged for 
take over there. 

How far the ladder have 
blind employees been able go, 
Col. Baker? 

Lt.-Col. Baker: rea- 
son why they shouldn’t get the 
top. 

managing his own Toronto 
office supplies and sales business, 
Wilson Barrett has done pretty 
Then there’s Bill Robinson. 
lost his sight World War 
overseas, and decided 
into either law labor manage- 
ment relations. suggested 
into labor management relations 
work, and that his tour 
with Imperial Chenfical Indus- 
tries, and for the last several 
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the blindness occurring the job unless they were able 
life due organic produce the level the 
conditions, such diabetes, average worker that same job. 


business? 
One man went 
into selling office sup- 


years has been charge one 
their important divisions, re- 


ney trouble, arthritis, TB, brain 
tumors lesions. 

What about accidents? 

They account for about 7%. 
Other are congenital 
weaknesses vision, such ca- 
taracts detachment the re- 
tina. 

there less blindness from 
birth now than there was, say, 
years ago? 

Until five years ago, would 
say substantially yes. But the 
last five years, have found 
new and practically unheard-of 


there any problem getting 
the worker the job, getting 
him home? Does the 
assume any responsibility? 

No. Where necessary, the 
CNIB may for few days see 


the chap gets and from the job, 
and finds his way into the plant 
without disturbing the routine 
bothering other people. 

Usually our chaps have been 
able make arrangement 
with fellow sighted employee 
to. act escort; sometimes 
voluntary basis, sometimes 


plies, then set his 
own establishment, 
and later added the 
printing stationery. 
How many blind 
people there 
Canada today? 
CNIB has regis- 
tered about 
allow not only for 
total blindness, but 
what call “in- 
dustrial blindness.” 
6/60 vision. 
put near-vision 
terms, they can barely 


Lt.-Col. BAKER 


since 1920 managing director the Cana- 
dian National Institute for the Blind, was 
electrical engineer before was blind- 
overseas during World War re- 
training himself office work and admin- 


blindness among pays him. undertakes not 
t's found the eyes bother management about this. 
three where they have there specific things 
oxygen incubators. It’s the blind worker? 
thought this continent that We've had from em- 
over-oxygenization responsible. ployers many instances, indi- 
Medicine must now refine that where blind person 
technique stop this cause been employed depart- 
have registered there was noticeable in- 
Ontario today nearly crease 
under school age who are blind| decrease absenteeism 
due that cause alone. and less 
Public attitude toward blind-| have been told 
ness has changed the last half-| when most didn’t turn 
century. The blind live and blind worker was the 
work—like other men. But time. The firct man the 
the blind really wanted for work, fact. 
dustry today are they What kinds industry seem 
tolerated? most easily adaptable the 
The blind are more readily blind 
acceptable today general Blind persons are engaged 
dustry than ever before. machine processes, assembly 
words, the employer and various trimming. 
the fact that blind operations. have blind 
can doa job, producing the|people running single and mul- 
average sighted persons. drillspindle presses, some 


morale, 


istration, became founder and driving 


see quarter-inch block behind the CNIB. has earned the 


print one foot. 


undisputed title “leader the Canadian 


man sudden- fraternity capable blind men.” 


stricken blind. Can 

you tell about the 

actual CNIB training courses that 
will help him? 

have training various 
levels. The first lesson given 
one our field secretaries 
who himself blind and who, 
when learns blind case, 
interviews the individual and gets 
all the particulars. 

boost during discussion. 
The field secretary determines 
whether this case warrants teach- 
ing. so, requisitions teacher 
who also blind. home teacher 
who has case out the country 
may spend week, two weeks, 
three weeks, more living with 
the case. 

showing the individual how 
get about, how look after 


specifications. 


Calgary Edmonton Vancouver. 


THROUGHOUT more and more industries are using 
Trailmobile Trailer transport Whether you market potato 
chips pastrami, refrigerators rope, gauze gasoline, there’s 
Trailmobile designed for your special needs Trailmobile 
Trailers will cut distributing costs, help reduce inventories, im- 
prove your Ask your local branch about price and 


HEAD OFFICE AND FACTORY: Box 70, Station Toronto 
BRANCHES: Windsor Montreal Hamilton Etobicoke (Western Toronto) Winnipeg 


ALL BRANCHES CONNECTED TORONTO DIRECT WIRE TELETYPE 
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sufficiently, he’s ready for the 
placement department. get 
him job. might our 


dustry. 
Among those who district 


| 


centres, some are capable search, 


sponsible for 1,200 employees, I’m 
hoping that one these days he’s 
going come back and follow 
that line 

Major Dunlop the execu- 
tive director the Canadian 
thritis and Rheumatism Society, 
and doing excellent job. 

Jimmy Hunter came from 
Brooklyn, N.Y., young man 
join the Black Watch before the 
was the last war. Before 
long became sergeant the 
Canadian Army, lost his sight 
overseas, came back Canada. 

Canada, that wanted education, 
and that wanted lose his 
Brooklyn accent. How accom- 
plished all three once don’t 
know. 

With the assistance Ryerson 
Institute tutored him five 


own workshops our stand enter university. 
partment, maybe into general took his three-year course arts 


and passed with excellent stand- 
ing. did year further re- 
then took two-year 


further. might look like for his master’s degree 


some outside job, even for uni- 
versity. this case his particu- 
Jars would forwarded our 
divisional superintendent, 
divisional eentre. would bring 
this man for more training, 
maybe for job field secre- 
tary for some special job 
industry. 

course, would sent Dr. 
Saunders our staff. (Since 
Dr. Saunders lost his sight, has 
earned his B.A., M.A. and Ph.D. 
head our national training 
course.) would contact the 
university officials and, nec- 
help him with textbook 
material Braille and 
records, and with assistants 
read out printed 

Would you help him with 
university ‘fees? 

necessary, yes. 

And living allowance? 

helped with living allowances. 

Most Canadians are familiar 
the CNIB food and tobacco 
stands. How many are there 
across Canada? 

About 416. The CNIB ar- 
ranges for the sites, construction 
and stocking the stands. After 
suitable training, blind person 
goes into stand manager. 

cigar stand would employ one 
person, maybe two three, de- 
pending size and hours. Our 
food services are larger, big 
the cafeteria run 
Bert Morrell Westeel Products, 
West Toronto, Mr. Morrell 
totally blind but runs full-scale 
kitchen and cafeteria. 

How many persons you 
employ, Mr. Morrell? 

Morrell: Six, all sighted. 
They the cooking and the serv- 
ing. I’m the manager. 

What are your responsibili- 

ties? 
all the ordering, and 
little stand where sell 
cigarettes, milk, soap, pop and 
other things like that. handle 
lot cash. 

you get many wooden 
nickles? 

penny. 

that the honesty your 
customers, sensitivity your 
fingers? 

Honesty the customers. 
The boys the plant can de- 
pended on, and they say $10 
bill $10 bill, know that’s so. 
and say it’s ten, without making 
him feel all embarrassed 
the cash register girl who can 
see and say “Would you mind 
changing this ten?” 

this job you earn about 
the same you had your sight 
running similar job? 

Yes. was baker and cook 
Has your attitude life 
changed? 

I've never enjoyed work 
itself working for anybody half 


much now. I’ve been 


years the same place, 
and assistant has been with 
eight years. 
How you keep track 
your accounts? 


ttle staff seem fitted social science. 


Today holds position with 
the Saskatchewan Department 

Capable and ambitious sightless 

(Continued page 


with ORENDA engine 
record Muroc Dry Lake, California, 


Miss Jacqueline Cochran used SABRE 
Sour world speed records and one altitude 


GAS TURBINE DIVISION 


A.V. ROE CANADA LIMITED 


ERICKSON PLATFORM ond LIFT TRUCKS are unexcelled 
for handling all types of racks, skids and pallets in any * & 


industry . for most economical application of the ‘ 


meet your individual need. 


PAYLOADER tractor-shovels moke a fittle mon-power go a 
long woyl One man on a versatile PAYLOADER can dig, 
shovel, carry, load, dump ond spread . . . push, pull and 


are only two many types ma- 
terials handling equipment sold and serviced 
Ballentine Co. Ltd. Trained personnel 
always available study your problems and 
recommend the right equipment meet your 
needs. 


Efficient Equipment Saves Time and Money 


Whatever your Materials Handling Problem, consult 


BALLENTINE COMPANY, LIMITED 


rEL. 


lift « indoors and evtdoors, 


ORENDA jet engines built AVRO 
Canada power all F-86-SABRE 

for service with the R.C.A.F. The first 
squadron these new higher-performance 
SABRES, destined for the fighter defence 
Europe, will soon fly the 


The ORENDA, which began with basic 
power output 6,500 Ibs. thrust (equal 
12,000 h.p. sea level 600 M.P.H.), 

being developed deliver 7,500 Ibs. and 
capable still further development. 

The current production ORENDA makes the 
Canadair-built SABRE and AVRO 

Canada’s own CF-100 the two most powerful 
fighters service anywhere today. 


Twin ORENDAS recently powered 
R.C.A.F. CF-100 new world’s non-stop 
record for operational fighters—2,100 

miles from Vancouver North Bay 

hours, minutes $50 M.P.H. 
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recommend 


for investment 


Supervised Growth 
Fund 


ASSET AND PRICE 


$2.07 Apprex.* 


commissions or offer acquisition chorges 
included or to be cdded. 

360 St. James St. Montreal 

Fund. 
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Investment Securities 


360 ST. JAMES ST. W. 
MONTREAL. 


CANADIAN OIL COMPANIES 
LTD. has issued 360 shares under 
the employees’ stock option plan 


There are 1,000,360 rural 
items vapor steam irons 


outstanding. 


Retailers Rap Suppliers 
Man. Discount Battle 


From Our Own Correspondent wholesale $19.91, regular $27.95; 
WINNIPEG Manitoba waterless cookware 
vision the Retail $99; cutlery, dinner 
Association Canada ware, silverware, well known 
aggressive campaign makes, and 21-in, television set, 
inroads discount houses name specified, for $284.50, 
claim they can offer cuts supposedly $359.95 retail. 
10% 50% “name brands.” Similar made 
Manitoba Retailer, two discount houses here. 
publication the division, an-| Examples: 26-piece silverware set 
nounces will publish lists and mahogany chest (nationally 
known wholesale and manufac-| known make) for $40.75, regular 
turing firms which honor mem-| price $54.75; 
bership cards the $23.90, regular towel sets, 
clubs houses. Retailers are be-| $16.50, regular $22.50; luggage, 
ing told request their bag, cowhide, 


discontinue “direct sales.” 

Only two this type dis- 
count house are operating here. 
One sells membership (to any 
customer can get) for $5. Mem- 
bers are told they 
money many nationally adver- 
tised brands. 

Their offerings include nearly 
everything retails from 


up, all kinds home appliances, 


washers, radio and television sets, 
furniture, jewelry, watches, lug- 
gage, cutlery, china, fountain pens, 
pen and pencil sets, cameras, 
musical instruments, silverware, 
towel sets, tools, vacuum cleaners, 


and auto accessories. 


least one Toronto firm re- 
Manitoba offering such 


are pleased announce the opening, 
Monday, March 29th 
new bronch office 


Jean Talon St. West 
0546, MA. 6011 


under the 


EDWARD SAAB 
with complete facilities including Full Trans-Lux Service 
and Direct Wire Service with Toronto, New York 
and Canadian Exchanges. 


can save 


regular $42.20; vacuum cleaners, 
$75.90, regular $99.50. 
The number houses 


the province not large and 
the past never has been seri- 
problem for the retail trade 
here. 

But there has been increase 
groups and purchase 
clubs, which have been 
benefiting direct-to-consumer 
sales, 

More advertising and other 
forms promotion are being sug- 
gested for the independent mer- 
chants. 

The RMA this province has 
about two thirds all inde- 
pendent merchants its mem- 
bership lists. has asked its 


leader” items recent advertis- 
ing along with names and ad- 
dresses. 

These are being collected for 
presentation the coming hear- 
ing Winnipeg the Restric- 
tive Trade Practices 
investigation loss leader selling. 


How The Blind Winning 


Phillips Elee. 
Issue Offered 


MONTREAL (Staff)—A new 
issue 100,000 par value com- 
mon shares Phillips Electrical 
Co. (1953) Ltd. was offered pub- 
licly $10 share last week 
field Co. 


Another 200,000 shares are be- 
ing purchased the same price 
British Insulated Callender’s 
Cables Ltd. London. BICC 
Phillips’ parent firm. 


Proceeds the 300,000-share 
issue will used continue the 
company’s plant improvement 
program, which will cost about 
$1,960,000, and for general cor- 
porate 


This program involves expan- 
sion present productive ca- 
pacity, manufacture further 
suitable additions the com- 
pany’s present range products, 
and increased efficiency through 


Fraser Companies improved facilities and layout. 
Scheduled for construction 


Business Normal Brockville are new buildings 


MONTREAL (Staff)—Mills of provide another 26,000 sq, ft, of 
Fraser Companies Ltd., space for production and 
those manufacturing pulp and additional railway 
market sales, have maintained siding and loading platforms. The 


nearly normal operations slated for completion 
the first the year, sharehold- 1955. 


Backlog orders, while not was set the British firm 
appreciable extent, was stated. the rod, wire and cable business 
Pulp prices continue the company known 
relation present- Phillips Electrical Works Ltd. 
day costs, learned, now called Filcrest Co. Plants 
Brockville and Montreal have 


Fraser Companies showed 
consolidated net profit total floor space over 389,000 


CORNELL 


has been named general man- 
ager, Packaging Assn. Can- 


rolling mill division and wire 
and cable division. 


Net earnings the rod, wire 
and cable business taken over 
the new firm totaled $573,078 
1953, compared with $589,413 


1953, against $3,455,575 the and operations include 


previous year. 


(Continued from page “My wife partially deaf,” 1952, $1,070,250 1951 and $779,- 
young people have entered are “and here blind. I’m 1950. 

training for such professions age, and I'm living large- 
the law, physiotherapy and relief. heard about your Phillips took over distribution 
nomics. the other hand, some |free streetcar passes, and its products the beginning 
practicing doctors have lost this year, except for certain 
sight and are continuing spe-| trained him for work. items used telegraph and tele- 
cialized fields stand hospital for phone systems which are handled 
tion health programs. about two years, then the Toronto Automatic Electric Sales (Can- 

able-bodied blind man City Hall stand. Two years Ltd. 


suffer poverty today? 
Pretty well everyone who 


ROGER BELANGER 


Member: 
Montreal Stock Exchange 
Canadian 


BELANGER INC. 


Member: 
Investment Dealers’ Association Canada 
INVESTMENT DEALERS 


715 Victoria Square Montreal MArquette 


can work working. 

English chap came out 
this country chartered ac- 
went work with 
prominent Toronto firm, and 
eventually took charge the 
branch Windsor. 

had previously lost 
one eye detachment the re- 
tina. Driving Windsor 


bright afternoon. Rain seemed 
trickling down the wind- 
pulled over the side 
the never saw 
again. The other eye had failed. 

hear him immedi- 
ately, but eventually came 
see me. 


— 


Cape Breton Island, 1902 


A 


Canada’s 


From this antenna 

windswept station 

Table Head, Cape Breton Island, 
1902, Marconi transmitted 
the first official transatlantic 
wireless message. 

This short message, 
transmitted Poldhu Station, 
England, marked the birth 
revolutionary communications 
system that now links 

the world... 


vast new need for wires and cables 
need which 
Eugene Phillips, 

pioneer wire manufacturer, 

was already supply. 
Today, keeping pace 

with the country’s fast growing 
electrica! industry, 

with the most 

range wires and cables 

Canada. 


1889—Original 
factory the 
Phillips 


Company 
Montreal. 
Wires Cables 


Phillips 


WIRES CABLES 


CANADIAN AFFILIATE OF THE BLCC 


Brantford the middle 


came and said: Balance sheet Dec. 31, 1953, 

I've done it. This showed total assets $14,426,053, 
been good one. I've earned including current $7,195,- 
more this year from that Working capital amounted 

accountant.” 
How much does Outstanding capitalization now 
operator make? includes million first mort- 

Our lowest pay sinking fund bonds series 
pay—is $25 $30 week. After due 1968; million con- 
five years the average stand sinking fund debentures 
man could earn anywhere due 1970; and 600,000 par value 
$35 $60 week, common 

What. about public 
for CNIB? What are you asking 
your national campaign this 
year? 

campaign such. Each district 
raise its own funds, and 
each division has run its own 
finances. have six divisions 
across Canada. 

Ontario, for example, one di- 
vision and divided into dis- 
tricts. the districts outside 
Toronto have already had 
pital fund campaigns for district 
centres most them, and 
others are 

never asked for dollar 
|of capital funds from the city, 
public, the province. 
used some unrestricted bequests 
provide our present facilities, 
but these are inadequate. 

are combining this 
paign the $360,000 objective for 
current needs Toronto and its 
five counties with the 
$3.3 million goal campaign 
for new Toronto centre, 
about $3.7 millions, but 
against that are crediting the 
estimated sale value 
our present scattered premises. 

What are your plans for the 
Toronto centre? 

will include our main administra- 
tion and service building, resi- 
dence about 112 beds, big 
training and occupational build- 
ing, library, and recreation 
centre. about 200,000 sq. 
floor space. 

When does this campaign 
start? 

The public campaign will 


B.C. Telephone 
Offered 


MONTREAL (Staff) Share- 
holders British Columbia Tele- 
phone Co. are being offered new 
ordinary shares $31.50 each, 
the basis one new share for 
each four already held. Record 
date for receiving the rights 
March and they will expire 
April 20. 

issue the 160,000 
shares being offerea was approved 
the Board Transport Com- 
missioners. all taken up, 
the company will reap $5,040,000 
for its expansion and improve- 
ment program. 

group dealers headed 
Pitfield Co. this week 
was offer block rights 
sufficient subscribe for 41,000 
shares. These were priced 
$1.35 each. Cost share based 
this price for rights totals 
$36.90, for yield 5.4% the 
per share annual 
dividend rate. 

The rights offered the group 
holder. 

all the stock offered issued, 
Telephone will have 800,000 
ordinary shares outstanding. The 
shares were trading early this 
week about $39. 
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offers the choice 


CLASSES TRAVEL 


Hawaii, Australia 
and New Zealand 


Enjoy your South Pacific vacation 
business trip unmatched BCPA 
luxury—a yardstick elegance and 
service world travelers. You'll find 
unmatched relaxation, too, when you 
BCPA, the only airline that guar- 
antees full-length curtained sleeper 
every Ist class passenger without 
extra charge. Breakfast bed? Cer- 
tainly! 


Now, for the first time, BCPA offers econ- 
omy tourist rates—20% reduction the 
first class fare. 


Why “Those Who Know” BCPA: 


EXTRA SPEED: One night 
the air takes you the South 
Pacific. 

EXTRA PLEASURE: Stopover 
anywhere Tickets valid 
for months. 


EXTRA COMFORT: luxe 
pressurized- 
airliners the way. 


EXTRA SERVICE: Crew nine 
for more personclized service. 


FASTER FLIGHTS THAN 
BCPA’S TRANS-PACIFIC 


Connections Fiji with all services 
ond other South Pacific isles. 
Regular service from Vancouver Australia (Monday, 
Thursday), New Zealand (Friday). 


WRITE for free Tour Folders 


BOOK through your Travel Agent BOAC Offices 
Toronto 
BCPA Booking Office: Hotel 
8231, 


association with 
QANTAS EMPIRE AIRWAYS LIMITED 


— 


there 
Canada Irons 


Metallurgists, vigilant chefs the finest Porision ore 

work the laboratories Canada foundries. Their job see that the 
properties the metal cast are always specifications. But, unlike those 
masters Canada technicians have use the tools exact 
science. Through constant testing—metallurgical, chemical, gamma ray, 
mechanical—they achieve called This means 

that matter which Canada foundries the cast iron comes from, even 
one job shared between two more foundries cut shipping costs, 
the cast iron will specifications and uniform, 
you the market for gray cast touch with Canada 

There are foundries Trois Riviéres, Hamilton, 

end Fort 


Canada Iron 


MONTREAL CANADA 


Reilwoy and Power Engineering 
Corporation Limited 

C. M. Lovited & Company, (Coneda) Limited 

"Paper Mochinery Limited 

Poper Mil! Equipmant Limited 

Turbine Limited 


Foundries, Limited 
Netienal Iron Corporation, Limited 
Pipe 
Compeny Limited 
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SANDWELL 


WHEN THE RUSSIAN AM- 
BASSADOR Ottawa recently 
“restoration normal trading 
relations between two neighbor- 
ing countries” was asked, 
“Could Russian citizen buy di- 


rectly from Canada?” The 


was “We think the play would 
not worth candles—English 
proverb.” 


This was not very encourag- 
ing. But, after all, the question 
was not altogether reasonable 
one. Russia Socialist coun- 
try, which carries its eco- 
nomic life the methods which 
are employéd some Canadian 
provinces the isolated case 
their liquor -transactions, and 
which Canadian Socialists would 


Sandwell Here 


like see much more widely 
employed here—the methods 
State production and state trad- 
ing. incompatible with 
system which the private citi- 
zen exercises his own choice 
things offered him 
foreign producers. Canadians 
Ontario buy liquor from Scot- 
land and wine from France 
individuals; they acquire 
Scotch whisky and French wine 
from the Liquor Board, 
which has previously acquired 
from the producers, and they 
don’t like the kinds Scotch 
that the has acquired they 
don’t get any. Scotch. 


method that the Russian com- 
rade would acquire Canadian 
goods ever had oppor- 


tunity acquire them all. 
They would bought from 
some Amtorg other gov- 
ernment agency, exactly like the 
Liquor Control Board, and 
would then dispensed the 
Russian consumer through the 
regular channels, which 
are little like those private 
enterprise are the dispensaries 
the 

The idea Canadian manu- 
facturer of, let say, 
fixtures flooding Russia with 
catalogues and inviting orders 
from the moujiks unthink- 
able the idea Scotch dis- 
tiller doing similar thing 
Ontario. This idea sending 
away another country for 
something one feels like buying 
not the least Socialistic. 
They abhor it. 


THE TWO CARS EVERY 
GARAGE idea again becom- 
ing part the American dream, 
and not unreasonably view 
the amazing productive power 
the American people. Some- 
how that nation has consume 
enough goods annually keep 
pace with its annual output. And 
there are few ways which 
consumption can readily 
expanded the means 
personal transportation. 


There however one impor- 
tant factor the situation which 
only now beginning re- 
alized. dense population 
motor cars heavy consumer 
land, and only coun- 
tries where land relatively 
cheap (in terms human labor), 
that can extensively 
sacrificed motoring uses. 


not only for the direct 
purpose moving about the 
country that the motor needs 
wide road allowances, 
cloverleaf intersections, etc. 
also adds greatly the con- 
sumption land for housing. 
has revolutionized the archi- 
tecture North American hous- 
ing years, replacing the 
old semi-detached house and 
tiny garden the earlier wage- 
earner with the one-story bun- 
galow and land allow- 
ance the present suburbanite. 
The old suburban vegetable gar- 
dener can longer compete 
with the prices offered for land 
the “developer,” and has been 
pushed out many miles farther 
from the central market where 
disposes his wares. But 
this does not bother him, be- 


cause the same internal-combus- 
tion engine the 
suburbanite ‘and from his 
work also moves the vegetables 
from the garden the market, 
and modern refrigeration makes 
unimportant how long takes 
move tnem. 

The high-concentration city 
the 19th century had its origin 
the walled city the Middle 
Ages, where concentration was 
imposed defense considera- 
tions. Against the enemy to- 
day dispersal the only pos- 
sible fortification. fortunate 
that North America conti- 
nent which dispersal still 
both physically and economi- 
cally possible. There are not 
many other power- 
ful countries which that 
true, with the exception 
Russia. 


Not Basis for Comparison 


SURELY UNWISE for 
assert wholly imaginary analo- 
gies between one kind legisla- 
tion and another, and use them 
arguments for the kind 
legislation they want. Harry 
Waisglass research 
director the United Steel- 
workers, and such 
ably one the intellectuals 
last week said the 
Ontario Government had “given 
the closed shop many profes- 
sions,” and that the closed shgp 
being greater concession even 
than the check-off, there could 
why the check-off 
unions. 

There real resemblance 
between the closed shop in- 


terpreted labor relations and 
the privilege setting the con- 
ditions admission practice 
various learned professions. 
The closed shop industry 
for ensuring that 
all the employees contri- 
bute organization whose 
main object secure them 
the highest possible rate pay, 
best possible conditions 
work, its ability withdraw 
the whole membership from 
work. The control admission 
practice the professions 
for the purpose ensuring that 
everybody who undertakes 
practice that profession shall 
have reasonsonable qualifica- 
tions for doing so. 

The closed-shop trade union 
may may not ensure that all 


That not, certainly, its pri- 
mary purpose. The professional 
organization the other hand 
cannot possibly use its control 
over its members withdraw 
them from work, and such 
drawal part its purpose. 
The closed shop device 
procure effectiveness strike; 
the control admission the 
profession device ensure 
qualified and competent service 
that profession. The one 
the interests the workers 
the trade, the other the in- 
terests the clients the pro- 
fession and the public large. 
Mr. Waisglass should know this 
perfectly well. 


NOW SEEMS IMPROB- 
ABLE that postal 
rate increase will accom- 
panied paralle] movement 
the United States. 

The with five-cent 
letter rate effect Canada 
and three cents for United States 
letters entering this country will 


And Now 


THE PASSIONATE DEVO- 
TION political orators 
figures speech easily ex- 
plained. Having exact mean- 
ing, they cannot get their users 


“The bank manager answered 


have some embarrassing aspects. 
Canadian companies which are 
branches American concerns 
will under some temptation 
much their correspon- 
dence they reasonably can 
from across the border. The fact 
that two cents cheaper 
write Vancouver man from 


Miami than from New West- 
minster, just few miles away, 
bound elicit critical com- 
ment. 

Canadians, however, are kindly 
disposed toward the view that 
one Post Office should earn its 
keep. Such things don’t seem 
worry the Americans. 


Have 


into much trouble. little 
embarrassment called upon 
prove statement about 


which nobody knows what 
signifies. 


questions about India” 


1950, when set out import silver, brass and 
ornaments from India, knew there was market Canada. 
And knew firm India which could supply me. But did 
not know the dollar value the goods, sales and excise taxes, 
costs, import regulations, and how arrange 
have Canadian Dollars changed into Indian Rupees. 


talked things over with Fred Stevens, Dominion Bank 
manager, and contacted the foreign department. They 
answered questions and guided through the complexities 


exchange transactions. 


“Since then, business has grown steadily stronger, with 
the help and advice The Dominion Bank. you have 
problem involving foreign markets, The Dominion Bank 


manager the man see.’ 


Branches across Canada. 
Correspondents throughout the world. 


New York Agency: 
49 Wail St. 


London, England Branch: 
King William St., 


THE 


BANK 


YEARS SERVICE THE CANADIAN PEOPLE 


| 


The charge that representa- 
tives the Ontario Government 
have been engaged “brain- 
washing” officials connection 
with the highways corruption 
charges oné these figures 
admirably calculated 
get headline, but entirely with- 
out any exact purport. will 
however unfortunate the 
public gets the idea that there 
any resemblance between the 
operation mental and physi- 
cal torture performed pris- 
oners Communists and any- 
thing that can performed 
free citizen Canada. 

now well established that 
the processes which have been 
employed upon some their 
prisoners the Chinese Ko- 
rea are sufficient break down 
resistance. They not 
rule, apparently, extend the 
use physical violence, unless 
‘exposure extreme cold can 
included that term; but 
they involve the 
breaking down the moral 
fibre, and the creation mood 
permanent despair. This 
science modern psychology 
has afforded much aid this 
barbarous art, which has grown 
largely because the climate 
world opinion has become in- 
tolerant the cruder methods 
torture, and the torturers have 
had devise methods which 
would leave visible marks. 

Any comparison between this 
sort thing and the interview- 
ing prospective witnesses 
political scandal enquiry 
course purely rhetorical. 


Monsanto Cuts Price 


Hydraulic Fluid 


Monsanto Chemical Co. has chop- 
ped 40c gal. off the price Pydraul 
F-9, fire-resistant industrial hy- 
draulic fluid introduced 
company 1950. 

New prices: tank-car and tank- 
truck, $3.15 gal.; car lot and truck 
lot drums, $3.25; LCL quantities, 
$3.35; five-gal. cans, $3.70. 

The die-casting, metal working 
and other industries where high 


temperature makes 
quid dangerous have been making 


5 


ester-based rather than petroleum- 


based fluid. 


Early Opener For Shipping, 
But Little Rush Join 


MONTREAL (Staff)—An early 
navigation season, but little rush 
participate it, the current 
inland shipping outlook, Only 
significant increase overseas 
grain orders can brighten the 
picture. 

few elevators have been able 
make space available for 
loading some the ships packe 
with grain for winter storage, 
but there’s little indication 
large scale clearance overseas 
buyers. 

Ice conditions, the other 
hand, pose problem, and some 
shipping men say that vessel 


Quebec Will Have 
> 
Big Fair Exhibit 

MONTREAL (Staff)—Look for 
Quebec the Trade Fair this 
year. 

3,300 sq. ft. exhibit being 
planned the Provincia] Indus- 
trial Commissioners Association 
that will bring French Canada 
the international marketplace 
large scale for the first time. 
Some communities will par- 
ticipating, well the Provin- 
cial Government and Shawinigan 
Water Power Co. 

exhibit with well co-ordinated 
design capture the imagina- 
tion the Fair’s drifting audi- 
ence. THe main purpose 
provide opportunity show 
glance the main resources 
the province,” Valmore Gratton, 
executive vice-president the 
Quebec Industrial Commissioners 
Association told The Post. 

Aside from elaborate pro- 
vincial display, each community 
region will have booth 
tell its story. Highlights will 
operating miniature asbestos 
mill and large map Quebec, 
with push buttons lighting 
groups natural resources. 

pamphlet will handed out 
describing the major economic 
points the province; 
text will English, French, 
Dutch, Italian, Spanish, Portu- 
guese, Swedish and German. 

The Shawinigan exhibit will 
divided into chemicai booth 
showing products Shawinigan 
Chemicals Ltd. and the associated 
B-A-Shawinigan and St. Maurice 
Chemicals, and power booth 
showing the company’s hydro- 
electric developments 
trating the industrial possibilities 
the areas serves. 

Southern Canada Power will 
have companion display. 


Western 
Sales Office 


Dow Chemical Canada has 
moved its Western sales office from 
Regina Winnipeg, the company 
announces. 

Hoping the Winnipeg address will 
allow improved service custom- 
ers, the sales office now the 
Confederation Building, 457 Main 

treet, Winnipeg Man. 


Huge coverage—2 
out French radio 
homes Quebec. 


Hundreds 
thousands 
faithful listeners day 


and night 


reported B.B.M. 


Selling power 
second 
6,300,000 box tops 


last year. 


CBS Outlet Montreal 
Key Station the 
TRANS-QUEBEC radio group 


MONTREAL 
Representatives 


Adam Young Jr. New York, Chicago 


could already pick its way into 
Montreal from the Atlantic. (This 
unlikely, however, because 
would run counter marine in- 
surance regulations.) 

Repetition last year’s 
unloading winter storage 
grain from the cargo ships ex- 
pected bigger scale this 
season. 

General traffic the lakes 
not expected begin April 
15, First arrival will probably 
the Manchester Pioneer, due 
Toronto April 16, 

The Scheme 

Despite the clouded immediate 
outlook, significant deal has 
been brewing would 
brighten prospects the indus- 
try for the next 100 years 
more, 

It’s new scheme expected 
begin operating the spring 
Canada’s lake boats carry iron 
ore from Iron Ore Co, transship- 
ment docks Contrecoeur, 
miles east Montreal, the 
Great Lakes Stee] Mills. esti- 
mated two million tons will 
moved next year, with this rate 
expanding proportion with the 
growing mine capacity. 

Shipping companies involved 
the deal are: 

Canada Steamship Lines; 
Paterson and Sons Ltd.; Colonial 
Steamships; Corporation 
Canada; Upper Lakes and St. 
Lawrence Transportation and 
Keystone Transports. Together, 
they operate about 200 lakeboats. 

The contract, when.it signed, 
will make operations 
doubly profitable for these com- 
panies, Previously, many grain 
ships had come back from 
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Montreal empty, with only the 
odd cargo ore and pulpwood. 
Now they are assured 
season-round load for the return 
trip. 

Keep Most Trade 


The agreement expected 
signed shortly. Terms have not 
been made public, but under- 
stood that arrangement in- 
cluded whereby Canadian ships 
would keep most this trade, 
even after the Seaway has been 
opened. Most the ore will 
shipped ports with Cleve- 
land and Buffalo getting the lion’s 
share, 


Certain modifications the 
boats are involved the deal. 
Shipping men Montreal say 
that the new contract will help 
make for the loss traffic 
recent years, and would put the 
whole inland shipping industry 
more stable basis guarantee- 


MONTREAL 
KITCHENER 
HALIFAX 


Bonds 


COMPANY 


Members 


The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Members through affiliate 


Established 1901 


WINNIPEG CALGARY 
BRANTFORD 
SAINT JOHN 


ing full two-way loads for the 
entire navigation season. 

Another likely future booster 
the inland shipping trade this 
week’s announcement 


Quebec Government that large 
dock, would constructed 
ship- 


Mont-Louis 


VANCOUVER 
HAMILTON 
NEW YORE 


American Stock Exchange 
(Associate) 


VICTORIA 
OTTAWA 
LONDON, ENG, 


ments refined Gaspe copper 
ore Montreal and Great Lakes 
ports. The little tourist village 
the northern Gaspe coast serves 
port for the huge $35 million 
development the new Noranda 


subsidiary, Gaspe Copper 


Ltd. 


over with us. 


Out our long experience the securities business, 
may have something that will help you better job 
making your savings work better advantage. We-will 
glad analyse your present securities make suggestions 
for putting idle money work better than bank bond 
interest. Write, phone or, possible, come and talk things 


MOSS, LAWSON CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


219 BAY ST. 


TORONTO 


EMPIRE 


FRANK LAWSON WILLIAM KERR DONALD ROSS 
DONALD LAWSON ROBERT CLARKE 
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SELF-GOVERNMENT 
that government the people, the people, 


for the people, shall not perish from the earth.” 


The whole point democracy the happiness and freedom 


all citizens not the glorification rulers, races creeds. 


The responsibility the government the people 


the cornerstone democracy and the obstacle 


the paths communism and fascism today; 


that’s why self-government worth defending! 


LIMITED, 


ONE OF A SERIES DEDICATED TO THE SURVIWAL OF FREEDOM — Reprints on request. 


ANADAIR 


MANUFACTURERS 
MONTREAL 


CKAC 


1865 

for boys with separate Junior School 
for boys under fourteen. 
SCHOLARSHIPS 

New Entrance Scholarships are 
being offered this year, given Old 
Boys and Friends who have contri- 
buted Sustaining Fund. These 
Scholarships, with the Memorial 
Scholarships, will make possible for 
assisted during their years the 
School. The examinations for these 
Scholarships will written April 
29th and 30th; candidates should make 
application before April 15th. 


Over twenty endowed bursaries are 
awarded annually, addiiion the 
bursaries and brothers’ 
bursaries. 
ENROLMENT AND CLASSES 
The-enrolment the Senior School 
limited 175 boys and the 
Junior School boys. 
the classes are from ten twenty 
boys; there one master for every 
ten boys the school. 


EQUIPMENT AND SITE 

addition the usual school 
facilities, there new Memorial 
Chapel, large Library with ref- 
erence and study rooms, rink with 
sheet artificial ice 200 feet, 
swimming pool, The School 
situated over hundred acres 
land onahill overlooking Lake Ontario. 
Honours 

One hundred and forty-two 
University Scholarships have been 
won T.C.S. boys twenty years, 
including six Rhodes Scholarships 
six years. 
Further information will gladly 
given request the Headmaster 


PHILIP KETCHUM, M.A. 
Trinity College 
School 
PORT HOPE, ONTARIO 
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Designed end created 
Office people 
this 
was written without 
description. 
menner the use drawings 
large illustrations, many 
full colour. The complete line 
Office stee! 
desks, end 
fingertips—meil 
visit ene ovr meny branches 


teday for your free copy. 


NEWMARKET, ONTARIO 


Plecse rush to me, without obli- 
gotion, your cotalogue "a 
collection of steel dnd cluminum 
office furniture.” 


‘ 


MICHAEL BARKWAY 


trade minister going take 


the Canadian International Trade 
Fair May plans full-scale tour, 
heading for Vancouver and com- 
back through the Prairies 
Montreal and Ottawa. 

45, the youngest mem- 


net. président the Board 
Trade, which simply means 
trade minister. 

Mr. Thorneycroft—one the 
Cabinet 1951 has) 
the reputation man 
works hard master his subject. 
His may find 
mixed. blessing find 
take the recommendations off 
top the file; wants read 
right through. 

tall and immaculate 
black coat and striped 
looks, and sounds, and is, 
English. His attractive, 
office looks out the Thames 
embankment, and talked 
eye was continually being 
caught the barges going and 
down the Thames; they seemed 
fast for small stream. 
thought they matched the pace 
the president the Board 


REPORT FROM 


Grand Tour for Trade Chief 


U.K.’s Thorneycroft Planning Close Look Canada 


LONDON (Staff) Britain’s| stream. 


first-hand look Canada’s him, must woods. There would 
Peter Thorneycroft, after opening|for improbable trade gap. Our exports you 


ber the United Kingdom Cabi-| Army. 


part the Tory Reform 


Trade, also navigating bought many British 
per head population 
Canadians, who will Canada does, would out 


His background Eton, the Royal were down last month (Febru- 
Military Academy, Woolwich, said. “It just shows how 
commission the Royal they depend the level 
followed law training. first| Your economic activity.” 
got into Parliament 1938, day before saw Mr. 
soon afterward was back the West German 
Budget had been announced, 
Hitched Tories how much lighter the 
government expendi- 
After the war took German industry. Re- 
membering his support the 
Beveridge Social Welfare scheme, 
asked, “Can you compete with 
the Germans the export mar- 
kets when their tax burden 
much lighter?” His answer show- 
was aware how much the 
recognized the problem. said, 
think can compete, but 
agree that haven’t much 
margin.” 


Committees, which was “ginger 
group” the left-wing the 
Conservative Party dedicated 
support Lord Bevéridge’s 
“cradle-to-grave” social security 
plans, and other “progressive 
measures.” 

During the Conservative Party’s 
years opposition was their 
expert transport. Everyone 
was surprised when Sir Winston 
Churchill sent him head the 
Trade Department October, Still Tight 
1951. some ways has had sales Britain 
The Beaverbrook press has Mr. took 
been against him consistently. cautious line. emphasized the 

talked about trade which commodity mar- 

British investment. stil} precarious. The re- 

British exports said, rising, but very 
and thanks continued 
aid. The position was still 


the only 


Air Conditioner 


anywhere 


that automatically STARTS COOLING when you need 


that automatically SHUTS OFF when you don’t need 
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Company 


Te assist redders in appraising and comparing company financial statements, The 
¥inancial Pest has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


completed. The new facilities went 


DUNLOP TIRE RUBBER 


for 1953 was lower than 1952 completed soon. 
net $315,083. 

Though physical volume sales 
was maintained increased included under collective bargain- 
divisions, actual dollar volume ing agreements New Toronto and 
slightly lower, reports President Bowmanville factories; company 
Anderson. Reduced raw made provision $400,000 for 
terial prices resulted reaching before Dec. 
lower production costs, but decline 31, 1954. 
selling prices was relatively “The contributory pension plan 
greater. all other employees was varied 

Factory operated capacity substantially improved 


vulnerable, said, and did 
not think Canada should count 
the near future. 
There have been times the 
Rubber into operation December, and when the influence the 
ther extensions the New Board Trade seemed set 
GOODS net profit plant, now process, are expected against the export British capi- 
|tal establish various plants 
| A non-contributory pension plan | Canada. So I asked Mr. Thorney* 
has been introduced for croft feared that Canadian 


Crosley Air Conditioner 
exactly designed for your office 
home. See your nearest 


MONTREAL 


THE FINANCIAL POST 


with the exclusive 
Climate Timer 


Why let summer heat and humidity slow you dowa 
when you can work cool, automatically controlled 
comfort with the new Crosley Air Conditioner 


The Crosley the only air conditioner the world 
that times itself. One setting the exclusive Climate 
Timer does for all season because the Crosley starts cooling 
stops automatically, 
skips designated days automatically. 


Think the convenience and saving air 
conditioner that shuts off when away, then turns 
pre-cool your room office for your return 
all 


LIMITED 


Avco Canada Limited 
WESTON 


WINNIPEG VANCOUVER 


branch plants would reduce ex-jing Canada, they would prefer) firms, tend promote British proportion total Lawrence Seaway. But the 
ports from the United export from the But ports rather than ment overseas. And said: hag become symbol, 


From him, and from officials to| have come accept the fact them. 


that 


British firms moving out Can-| What really means that they 


Mr, Thorneycroft pointed out|ada are mostly substantial have confidence that Canada 


between manufacturing subsidiaries Can-|may seem relatively Some them have work keep everybody busy for 


United Kingdom and manufactur- ada, 


buying 


most 1953 but customer demands 
could fully met during the 
summer. provide more ade- 
quately for 1954 peak demand, pro- 
duction was maintained higher 
than normal levels latter part 
1953. 

the automotive division, 
sales were highest company his- 
tory; export volume was reduced. 
Physical volume sales indus- 
trial rubber products increased sat- 
isfactorily over 1952, says Mr. An- 
derson, although lower 
prices resulted lower dollar 
volume. 

Larger productive capacity per- 
mitted increased sales the pillo- 
now supplying equip- 
for both types jet fighters 
being produced Canada. 

Canadian Lastex Ltd., which 


Dunlop holds 50% interest, experi- Cash 


1953 and higher dividend 
was paid, notes Mr. Anderson. 
Capital expenditures during the 


the year,” say the chairman and 
president, Cost these changes 
was more than offset credits ac- 
cruing company through eligible 
employees transferring the new 
plan. Balance these credits, $505,- 
956, was transferred reserve for 
contingencies. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 


Net earnings ........ . 
Add: Other inc. ..... 93,656 


Less: Deprec. ........ 1,986,508 
Income taxes ...... 3,872,542 
Net prefit ............ 4,797,204 
Léss: Pref. divd. ..... 299,425 
Com, divd. ........ 1,029,040 
Surplus for year .... 3,468,739 3,005,959 | 
Earnings per Share and Dividend Record: 
Preferred .......+.. $32.09 $28.70 
2.00 2.00 
ComMOn 17.48 15.68 
4.00 4.00 
CONDENSED. CONS, BALANCE SH.iET 
As at Dee. 31: 1953 1952 
Accts. rec. less res. 7,661,134 6,624,373 
16,536,536 17,076,969 
Total curr. assets .. 25,718,104 2 
Misc. assets .......... 899,492 


Fixed assets* ........ 
Total assets _.. 


CUTS HALF THE COST GROUP 


, Times Debenture Interest Earned: 


year totaled $674,000. Major tax. 
included additional machinery for Divds. pay. 
additional | Total curr, liab .... 


9 
6,608 


large conveyor belts, | Contingent res. ...... 1,000,000 
692 692,350 


foam and substantial operations surplus 


the automobile tube department. 


22,730,829 21,165,343 
19,553,068 17,802,049 


*After depr. of ... 
major expansion program Working capital ...... 
being undertaken, including 
with financial ‘support Milling, Grain 
Dunlop Rubber Co., England. COLLINGWOOD TERMINALS 
single-story structure, 56-acre Collingwood, Ont., net profit 
site, will completed 1955. $112,622 for 1953 was 30.8% higher 
than 1952 net $86,101. 
Company received 10,883,591 bus. 


INCOME ACCOUNT 


As at Dee. 31: 1953 1952 | 
Net earnings ......... all grains, and shipped 10,311,355 
Less: Depreciation 439,667 bus. reports President Leslie 

Debent. int. ........ 150,000 138.468 "Boyd. Grain in store at Dec. 31 

Prov. for taxes .00 279,000 
Less: divds. ... bus. earlier). In-store aver- 

| Surplus for year ... 700,265 311,459 | age for the year was 1,751,520 bus. 


After 4.44 5.29| handled 9,575 tons rock salt 
Earnings per Share and Dividend (26,568). 


*3.98 ($355,265), and total expenditures 
ni 


nil $183,563 ($184,563). The entire plant 
was resurfaced with Bondex cement 


Paid 
*Redeemed Jan, 31, 1952. 
*After deducting dividends paid on 5% | 


preferred, } paint. 
- INCOME ACCOUNT 
CONDENSED BALANCE SHEET | Years Ended Dec. 31: 1953 . 1952 
As at Dec. 31: 1953 1952 _ | Net oper. profit ..... e 234,378 203,219 
$519,410 $192,444, Depreciation ....... 29,656 32.518 
Accts. rec. less res. ... 3,090,383 2,837,133 | Incoghe tax res. .... 92,100 84.600 
Inventories ........... 6,548,871 5,792,061 | Net profit... ....... 112,622 86.101 
Total curr, assets .. 10,158,664 8,822,538 | Less: Dividends ....., 38.345 28.759 
Misc, ........+. / 402,988 760,380 Surplus for year ..... 74,277 57,542 
Investments 125,800 125,800 | Earnings per Share and Dividend Record: 
Deferred chas, . $232,865 $51,024 Pref. & common ... $2.94 $2.25 
Goodwiil, etc, 941,205 941,205 
Total assets . 20,746,390 19,141,064 CONDENSED BALANCE SHEET 
Bank loans ..... + 1,100,000 Guin hie As at Dee. 31: 932 952 
$Included in curr. assets in co's report. Total cere, 
Included in curr, liabs, in co's report. | Capita: stork 
*After depr. of .... 757,017 727.561 
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fIncl. in curr, assets in co's report, 


CO. CANADA, New Toronto,! working 
net profit $4,797,204, for 
1953 was 10.6% higher than 1952 

Foodstuffs 


NATIONAL BISCUIT CO., New 
York, reports that operations its 
three Canadian subsidiaries con- 
tinued expand 1953. 

Christie’s Bread Ltd. new bread 


Volume sales all lines 
about equal 1952 level, report 
Chairman Litchfield and 
President Berkinshaw. In- 
creased domestic sales counterbal- 
anced substantial reduction bakery Toronto was completed 
port sales. and placed operation early the 

There does not appear year, and already operating 
prospect radical change con- capacity. company now 
ditions prevailing planning enlarge its bread bakery 
traditional export markets, note Welland, Ont., the work expect- 
chairman and president. These start the part 
ditions include 1954. 
tions, shortage Canadian funds, Christie, Brown Co., its biscuit 
tendency trade manufactur-| and cracker subsidiary, modern- 
goods flow toward and its bakery Winnipeg. The 
the increased indus- program should completed this 
trial development these summer 
and steadily increasing production! Canadian Shredded Co. 
costs Canada. new products its cereal 

Factory were and Jan. 1954, pur- 
the fill demand for chased the Ross-Miller Biscuit Co. 
burbanite and all-nylon which makes 
tires. Industrial rubber sales baked and meal-type pet foods. 
tinued reasonably high levels, planned introduce one the 
sales products parent company’s dog biscuit lines 
satisfactory incteases. the Canadian market and thus 

Net capital expenditures expand the operation Napanee. 
$4,070,549. Expansion program, ini-| National consolidated 
tiated 1951 and involving sales reached record $359 mil- 
tion new factory buildings 1953 (up 3.6%) 
New and profit rose $18.1 millions 
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MEDICAL AND 


HOSPITAL COVERAGE! 


WITH THE 


they are looking for work the! years come.” 


NEW HIGHER BENEFIT 


Once again the public gets the benefifs 
record-breaking success. the new, broader Group 
A.M.S. gives the public the benefit its accumu- 

lated experience and financial resources. Surplus revenues 
are used for the benefit all subscribers. Despite the 
rising costs medical services, A.M.S. once again moves 
ahead dollar value and leadership, Compare A.M.S. 
rates with other leading Plans; you'll find A.M.S. 
costs are little half much. 


A.M.S. RATES ARE STABLE! 


Over the 17-year history A.M.S., three its four 
Plans have never had rate increase. Rates were in- 
creased moderately the fourth plan only after thirteen 
increases benefits had been added! This record 
stability protects you when you enrol the new A.M.S. 
Group Plan! 


MEDICAL EXAMINATION REQUIRED, 
EXCLUSIONS THE EMPLOYEE 


Associated Medicel Services Inc. is an ali-Canadian government-charteredy non- 
profit organization. Ameng leading firms now using A.M.S. Plans are British- 


American Oi! Co. Ltd., Canadian Industries Ltd., leading chartered banks, depart- 
ments of the Ontarie Government, and branches of the armed forces of Canada. 


27354 


Associated Medical Services Inc., 


615 Yonge Street, 
Toronto 


Gentlemen: 


Please send further information your new Group Plan. 


Address which information should sent: 


Group Plans are available only groups 
more subscribers.) 


Head Office: 615 Yonge Street, Toronto 


District Offices: Hamilton and Ottawa 


$1800-per-person coverage 
includes- 


$10 DAILY HOSPITALIZATION allowance for 100 days any 
months. This allowance may used pay for room 
and/or extras, the subscriber chooses, eny approved general hospital. 


DOCTORS’ SERVICES HOSPITAL, including doctors’ visits 
hospital; surgery and anaesthetics; consultant and assistant when 
necessary; deep x-ray and radium therapy for cancer; childbirth. 


OUT-OF-HOSPITAL SERVICES: Surgery, including all cutting, 
stitching and fracture setting procedures: childbirth, including 
and post-natal care; deep X-ray and radium therapy for cancer (often 
more costly than surgery); X-rays for proven fractures; use hospital 
emergency room. 


HOSPITAL EXTRAS: addition Daily Allowances, special bene- 
fits are provided, when under treatment bed patient hospital, tor 
Basal Tests, X-rays, and Electrocardigrams when necessary 
for diagnosis the condition, and for use the Operating Room, 


A.M.S. coverage ie geod anywhere in the world for 
the registered doctor er hospital of your ewn choice. 


NON-PROFIT RATES maintain es- 
tablished leadership benefits-per-dollar value; 
Plan Drs. and Hospital Service. 


Single employee ... $1.85 monthly 
Married couple .... $4.50 monthly 
ital coverage 
Entire family ...... $5.85 monthly 


Coverage $1,800 per person any 12-month period, 


ASSOCIATED MEDICAL 
SERVICES INC. 


Phone 1-4193 
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owes all Savings Plan— 


Oo 


Open your SAVINGS ACCOUNT today! 


IMPERIAL 


“the that sewice 


IMPERIAL BANK CANADA 


UNIQUE OPPORTUNITY 


You can now own and operate business investment 
the revolutionary MINIT-MAN Automatic Car Washer 
that speeds cars through Washing-Drying operation 
the unprecedented rate A-Car-A-Minute. Over 
million cars each month are washed MINIT-MAN 
STATIONS. you can secure property minimum 
size 20’x100’ well traveled location, this proposi- 
tion will interest. 


ENGINEERING SERVICES covering layouts 
stallation supervision included. EXCLUSIVE territorial 
allocation assigned each purchaser. Financing available. 
For details and illustrated brochure contact: 


MINIT-MAN, INCORPORATED 
427 Penobscot Building Detroit 26, Michigan 


discover how can 
shift your investment 
dollars into 


high gear 


for our new 20-page experience- 
record book, summary Kaiser 
Engineers’ accomplishments many fields. 
petroleum, chemical, power, mining, 
metals and cement, Kaiser Engineers 

has proved its ability speed 
construction schedules and help its 

clients get quicker return 


their investment dollar. 


write today for this summary and 
learn why you should consult Kaiser 
Engineers when you contemplate any 


phase design, engineering construction. 


The Question: New national association Presi- 


dent Hees says going the 


servative Party. What’s your advice him? 


new president, George Hees going “revitalize” the local patty associations and 
Conservative Party, there plenty room work in, but choose candidates 


along lines rebuilding than “housecleaning,” replies this week’s 
Question The Post suggest. 


CHAMBERS, Q.C., Hannah, 
Nolan, Chambers Might, Cal- 
gary. 

The best way revitalize the 
organize and maintain active 


each riding least year two 
before expectant election 


Recommended reading: The 
Russell Kirk. 
Advertising Ltd., Vancouver. 
advice would for Mr. 
four directions: (1) analyze 


end attempts outsocializing Socialism and attendant that the candidate may sell not (2) organize (3) deputize 
return “good old-fashioned Conservative principles” himself but the Party (4) supervise. 


for free enterprise” gets widest play the best bet for injecting new 
vitality. 

The Conservatives should take realistic look party beliefs 
and aims and fit them the needs and proper designs the people. 
Among the latter, it’s indicated, are more economy government 


tax reductions, strengthening Commonwealth ties, more par- 


liamentary responsibility. 

Requirements the organizational level are suggested strong- 
local Party associations and careful choice local leaders and 
candidates. Leadership all levels should above vote-catching 
catering individual groups, but regional problems should get 
direct attention the national level. 


ton. 
life rather than looking 


President Hees can revitalize 
the Conservative Party when for security and 


party’s policy ceases try to, 


outbid the Socialistic Liberalism 
today for public support. With The Sun, Vancou- 


business and with freedom of| The outstanding public ques- 
private enterprise have Canada today relates 


age Canadians hew their 


measure profit the de- 
velopment national resources, 
the public will turn and 


the cost living. Especially, why 
should have pay 
substantially more for great 


electors, 

COFFIN, Editor-in-Chief, 
Truro, 


Truro Weekly News, 
The Conservative Party Can- 
ada should discard various hoped- 
vote 
nomenclature. 
“Conservative” Association 
expressive “Tory” Party 
should returned permanently. 
attempt one occasion 
steal “Liberal” and make the 
name Liberal-Conservative was 
bad procedure 
was worse still. 
The Party should come out 
honestly with the good old “Con- 
and “Tory,” rein- 
state the country. 
Then every promise should 
definite and backed 
proof the reasonable possibility 
implementing it. Voters today 
are intelligent and discerning. 


Penetrating analysis required 


establish how realistic the be- 


liefs and present aims 
Party are, comparison with the 


true needs and desires 
the largest majority the people. 
When proper blend Party 


position and the people’s require- 


ments has been determined, then 
organization must done with 


precision clear across 
the country, using the 


Party supporters every 
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THE FINA 


MAP 


NCIAL POST 


REVISED 


AND NEIGHBORING AREAS 


PEMBINA 


This new map, together with related data covering 
the current oil developments these areas, has been 
revised March 12th and replaces our previous 
which met with very widespread demand. copy 
again available upon written request. 


WISENER COMPANY 


LIMITED 


King West 


Telephone EMpire 6-5251 


Members Investment Dealers’ Association of Canada 


Toronto, Ontario 


Members Investment Bankers Association of America 


every corner. 


program are such presently well- 
method known and heeded Party figures 
John Diefenbaker. Other Party 
message many figures equal calibre must 
Party followers possible. found developed and must 


(Continued page 12) 


Canada Southern Oils, Ltd. 


support the Conservative Party. goods, represented 

addition, organization should spectacular example motor 
level with adequate United States? What were 
and support from the luxury items decade ago are 


organization. Mr. Hees’ election necessities 
national president brings con-| the Conservative Party would 


fidence, sound judgment itself devising na- 
Party. question would create elec- 


being unbeatable. Col. Drew has 


Managing Director, Party but far has not discover- 
Bros. Ltd., Montreal. overwhelming national 

free enterprise and materially re- 


his election. Glad see some duce taxation might give the 
new young blood the helm. 


his party based sides are able lieutenants. But the 


old-fashioned Conservative feeling growing everywhere 


principles—none this trying Canada that are too heavy. 


game. CAMPBELL, Barrister, Van- 
And when, election time 


platform offer the Canada survive, Hees weil 
economy government, advised advocate revitalizing 
taxes, strengthening the Party. For Hees achieve 
ties within the Com- his aim, immediate the 
monwealth and less government following three points impera- 
interference business and One, Party unity and loyalty 
affairs of Canadian citizens. | from top to bottom must be ob- 


Canada has tremendous tained; two, realistic platform 


ture and are make growing and virile Canada 


government which will encour-' adopted; three, organization. 


DIVISION HENRY 


ENGINEERS 


SQUARE 


OTHER PRINCIPAL KAISER OFFICES: NEW YORK, 


KAISER COMPANY (CANADA) 


PITTSBURGH, LOS ANGELES, WASHINGTON, D.C., 


CURRAN, Editor, Daily 

Times, Trail, B.C. 

Hees going revitalize 
the Conservative Party British 
will have start 
enlisting inspired leadership. 
The Conservative organization 
province badly run down 
and will not easily respond, but 
will come back properly led. 


BASIL DEAN, Calgary Herald, 

Calgary. 

Hees’ first job determine 
what the policies the Conserv- 
Party are, any. The next 
ensure that policies are 
expressed clearly, coherently and 
unfailing regard princi- 
ples appropriate party the 
right, and kept constantly before 
the Canadian people—not merely 
dusted off and trotted out three 
weeks before elections—in such 
way that people can see for them- 
selves that the Conservative 
Party guided clear principles 
which can expected apply 
when elected. 
After this, can concentrate 

rebuilding constituency organ- 

izations, but there’s sense try- 
ing rebuild organizations until 
exists policy rebuild 
on. 


JOHNSTON, Past President, 
Empire Ciub Manitoba, Win- 

The Conservative Party the 
hope Canadians who 
want: stand for free enterprise 
against the drift Socialism; 
truly representative, responsible 
government, not one-party sys- 
tem; housecleaning, releasing 
thousands government employ- 
ees for productive employment, 
saving millions the taxpayers 
money; rekindle the rising 
generation habituated 
outs the initiative 
liance their pioneering fore- 
fathers who built 
face Canadians with the facts 
life and warn them the noose 
slowly tightening around their 
necks, did Churchill with his 
“blood, sweat and tears.” 

This crusading policy, may lose 
today, but can defended 
with honor, and must win respect 
and support eventually, 
last chance Can- 
ada. 

JOHNSTON, Editor, Times 

Review, Fort Erie, Ont. 

The Conservative Party Can- 


Convertible Debentures 


Canada Southern Oils, has acquired all the assets its subsidiary, Albercan 
Oil Corporation, exchange for capital stock. The effect this transaction has 


been reduce the current conversion price the Debentures from $11.75 


adjusted conversion 


April 1954 

April 1958 and 


1954. 


The acquisition the assets Albercan Oil Corporation preliminary Plan 
Reorganization Canada Southern Oils, Ltd. which being submitted 
shareholders April 20, 1954. copy the Plan Reorganization, dated 


March 1954, 
application any 


Conversion Period 
(both dates inclusive) 


follows: 


pril 1955 
pril 1956 
pril 1957 
pril 1958 


$11.75 
13.00 
14.50 
16.00 
18.00 
20.00 


converted before April 1954 


shares Canada Southern Oils, Ltd. plus cash payment $8.10 
accrued interest date conversion, 


converted April 1954, thereafter 
and including April 1955 
Canada Southern Oils, Ltd. plus cash payment 


effect. 


fice Gairdner Company 


Old Price 


$10.90 
12.10 
13°50 
16.75 
18.60 


subject adjustments the events provided the Trust Deed. 


Gairdner Gompany Limited 


Montreal 
Kingston 


ada should Conservative 


Robt. Mitchell Outlook 


MONTREAL “The 
outlook for the coming year 
not clear, but substantial back 
log orders the books and 
can expected that the first 
half the year will reason- 
ably good,” President and Man- 
aging Director Holland told 
shareholders the Robt. Mitchell 
Co. annual meeting last week. 


“The business anticipated last 
year, connection with contracts 
placed both the Canadian 
railways for passenger cars, was 
realized and further equipment 
has been ordered this. year, with 
resultant benefit your com- 
pany. There has been som? falling 
off the demand for products 
manufactured your company 
for industrial use and until the 
general becomes more 
smaller volume this business 
available,” said. 

1953 results were 
considered satisfactory, particu 
larly the light additional 
benefits for employees and the 
record number customers 
served “to better advantage than 
before.” 

Net profit 1953 amounted 
$384,823—up 4.2% from the pre- 
year, Working capital 
year’s end amounted $2,800,841, 
against $2,615,797 Dec. 3i, 
1952. 

the prospects the com- 
pany’s subsidiaries, there 
large volume industrial build- 
ing prospect, but prices are 


more competitive than ever, 


ticularly the plumbing field 
which Garth Co. 
interested. 

George Prowse Range Co., 


which supplies hospitals, restau- 


with stainless steel 
kitchen equipment, since the start 
the year has obtained contracts 


552 Feb. 27, 


important projects, including the 
new National Board build- 
ing and two the Montreal 
hospitals now being enlarged. 


certain defense 
orders has produced 
semi-skilled men available for 
employment and difficulty 
encountered obtdining satis- 
factory type most 
branches the business. While 
felt minor adjustments were 
the offing, “there does not 
appear any serious need 
fear general recession.” 

The meeting approved bylaw 
splitting company stock 
three-to-one basis, thus increasing 
the number authorized shares 
300,000 with 217,000 outstand- 
ing. 


IDB Investments, 


Loans Feb. 


MONTREAL (Staff, Loans 
and investments Industrial De- 
velopment Bank totaled $41,727,- 
$432,517 from 
Jan. 30. Bonds and 
outstanding rose $100,000 
$11,550,000. 


Comparative statements show- 
ed: 


Feb. Jan. | 

Assets: 
Cash of hand & in bk. 33.592 319.173 
Loans & Investments . 41,727,552 41,295,036 
Guar, & u/w agree. .. 234,481 234,481 | 
| Property held for sale 271,863 272,256, 
All other assets ...... 479,781 415,869 


2,747,279 42,536,815 | 
Liabilities: } 
Capital paid-up ...... 23.0 25,000 000 
Reserve fund 534,266 4,534,266 
Bonds & debent. o/s .. 11,550,000 11,450,000 
Cont. liab, re guar, & 
u/w agreements .... 234,481 
All other liabs, ...... 728.532 618.068 
Reserve for losses ..++ 708,000 


42,747,279 42,536,815 


320 Bay Street, Toronto 
EMpire 6-8011 
Quebec City Hamilton 


Kitchener London 
New York City 


| cise of 


Period 
| (both dates inclusive ) 

October 1954 
October 1954 October 
October 1957 October 


the Warrants. 


Limited. 


Montreal 
Kingston 


Quebec City 
Kitchener 


October 1958 and thereafter 


Calgary 
Winnipeg 


Canada Southern Oils, Ltd. 


Purchase Warrants 


Canada Southern Oils, has acquired all the assets 
its subsidiary, Albercan Oil Corporation, exchange 
tor capital stock. The this transaction has been 
reduce the current price payable exer- 
Purchase Warrants from $11.75 $10.90 
(Canadian per effective immediately and 
and including October 1954 when will in- 
$12.10 per share. The complete table ad- 
justed subscription prices follows: 


Subscription Price 


Share 


pe 
Old Price 


New Price 

$11.75 $10.90 

1955 13.00 12.10 
1956 14.50 13.50 
1957 16.00 14.90 
18.00 16.75 
20.00 18.60 


subject further adjustments the events provided 


acquisition the assets Albercan Oil 
Canada Southern Oils, Ltd. which being submitted 

shareholders Apri! 20, 1954. copy the Plan 

Reorganization, March 1954, and such other 
information may available, obtainable 


Gairdner Limited 


320 Bay 
EMpire 6-8011 


Hamilton 
London 


New York City 


$10.90 (Canadian funds) per effective immediately and and in- 
cluding April 1954 when will increase $12.10 per share. The complete table 


Conversion Price per Share 
New Price 


Debentures may surrendered for conversion Montreal Trust Company 
Toronto, Montreal, Halifax, Winnipeg, Calgary Vancouver, Canada. De- 
bentures surrendered for conversion prior April 1954 must accompanied 
the coupons due April and subsequently. surrendered after April 
the April coupon may detached and cashed the holder. The Trust Deed 
that there will adjustment for accrued interest but the Company 
will pay accrued interest Debentures surrendered for conversion before April 


Under the revised conversion provisions Debenture holder will entitled the 
following for each $1,000 Debenture converted: 


The cash requirements for the further development its properties 
the immediate future substantial and seems probable 
that under the necessity the remaining Debentures for re- 
demption order clear the way for new financing. this should happen the 
Debenture holders would the position having makea choice between 
accepting payment their Debentures them into shares 
the higher conversion price which will then 


Calgary 
Winnipeg 


| { 
| 
| | | | 


. 


¥ 


SPECIAL 
EVENTS 


Let help you get public 
attention real enthusi- 
asm maximum 
for eee 

Store openings, association 
meetings, rallies and special 
events. 

Tested practices and per- 
sonnel for all merchandising 
and promotion needs. 


and innovations, neces- 
sary. 

showmanship. 


“GEORGE TAGGART 
CALL SHOWMANSHIP 
SERVICES” 


e 


PLANNERS 


Obligation 


GEORGE TAGGART 


ORGANIZATION 
WA. 1-3161 
ISABELLA TORONTO 


(Continued from page 11) 
deputized spearhead the pro- 
gram. 

Finally, the entire revitalization 
effort, must have top-level super- 
ensure that follow- 
through done all phases 
all levels the Party. 


JOHN SANCTON, Managing 
Director, Daily Gleaner, Fred- 
ericton. 

The Progressive Conservative 
Party—or any true national party 
—could revitalize itself taking 
some the outstanding re- 
gional problems of*the country. 
Keen interest and support awaits 
the Party with program deal 
with area grievances. 

The Maritimes are outstand- 
ing example. need federal 
financial facilities such low 
interest free loans develop 
our hydro-electric resources, 
freight rate structure which will 
make possible for com- 
pete with Central Canada, tariff 
adjustments make possible 
for trade with Britain 
would natural through Mari- 
time ports. 

The Prairies and the West Coast 
have similar regional problems. 
Broad national issues can never 
excite local interest much 
promise action questions 
closer home, the party which 
takes these aggressively will 
take new life. 


HON. STEVENS, Vancou- 
ver. 

Canadian people are hungry for 
political leadership along sane 
moderate lines and the Conserva- 
tive Party the only organization 


last 
the COMPLETE 


James Burnham 


story how Communist agents gained foothold 

the depression years how their influence 
expanded until reached right into the 
administrative staff the White House. 

Pieced together from millions words 
testimony, this startling exposé reveals the Harry 


U.S. Government agencies during 


Dexter White case only one thread 
the great web subversion spun around 


the institutions free government. 


$4.25 


Your Bookstore 
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TOWN KAPUSKASING, 
has sold $99,000 4%% debentures 
dated April 15, 1954, due 1955-69, 
Imperial Bank Canada and An- 


FOR PRIVATE HOMES 
Specializing pools for private homes any design reason- 
able cost, including filtration plant, Fast and efficient workman- 


THE FINANCIAL POST 
SWIMMING POOLS 


FOR COMMUNITY PROJECTS 


qualified give such leadership. 
There has been too much catering 
groups solely catch votes and 
neglect sound principle. 

Conservatives should once 
again advocate adherence 
sound doctrines such parlia- 
mentary responsibility, rule 
law, sanctity personal rights 
all walks life, including 
labor abandonment 
bureaucracy civil government 
and revival parliamentary con- 
trol and supervision public ex- 
penditures today are scan- 
dalously extravagent with little 
examination. 


ANDRE TASCHEREAU, 

Quebec City. 

system. 
everything their power 
always the strongest, not the 
only, opposition party Canada. 


General Manager, Sweeney 
Cooperage Ltd., Vancouver. 

reactivate and revitalize any 
political organization always 


advisable select cross-section 
career politicians, business and 
men with even 
mixture wisdom that goes with 
age and the steam and fire 
youth. But most important, 
would suggest President Hees 
that gather round him good 
loyal and unselfish Canadians 
who have the welfare our 
country deeply rooted their 
hearts. Incidentally Uncle Louis 
could give him few pointers 
international goodwill and di- 
plomacy. 


Tory Party? 


TELFER, Editor The Jour- 
nal, Sask. 

Both major parties can stand 
revitalizing the West. Closer 
association with the electors 
make them feel more part 
the organization 
Both can pay more attention 
the qualifications and personali- 
ties the men who are represent- 
ing the parties. Showmanship 
and better publicity, active local 
organizations and more down- 
to-earth are essential 
win the votes the Prairie 
people. Let them get know 
their leaders and candidates. 


Smoke Shops Feeling Squeeze 


Chain Store 


Canada’s urban cigarette retail- 
ing picture changing and the 
corner tobacconist the man 
who may caught econ- 
omic squeeze-play. 

Recent developments: 

—More Canadians are adopting 


Farm Specialists Decline 
Among Varsity Technical Men 


Cash farm income Canada 
has exceeded billions each year 
since 1947 yet since 1950 the de- 
crease the number agri- 
cultural university graduates has 
been sharper than for the entire 
group leading technical 
sonnel. 


Indications for the future are 
for very slightly increasing 
trend the number graduates 
from the present 1953-54 postwar 
low 242. 


With Canada facing increas- 
ing -competition overseas 
markets for her agricultural prod- 
ucts, the necessity for low-cost, 
efficient agricultural production 
was never important, yet only 
12% agricultural 
specialists are actually engaged 
agricultural production, 


recent report agricultural 
specialists prepared the Fed- 
eral Department Labor, gives 
this roundéd-out picture agri- 
cultural graduates Canada’s 
universities: 

Students faculties agri- 
culture throughout Canada today 
number 242 this year’s grad- 
uating year; 263 graduate 
1955; 271 1956; and 300 1957. 
These figures are for institutions 
having four-year degree course 
agriculture only. However, the 
actual numbers graduating may 
smaller than the enrollment 
owing failure and drop-outs. 


Projections population trends 
for persons university age sug- 
gest that 1956 there will 
1,720 undergraduates registered 


does sound conditioning 


actually 
increase 


efficiency? 


¥ 

* 

* 


* 
¥ 
* 


* 
* 


ROX 


controlled experiment measure the effect noise morale and 
efficiency own offices, the Life Company found that 
sound conditioning the noise level volume work increased 
typists were reduced machine 52%. These 
excellent results prove that sound conditioning does increase efficiency 
You can the efficiency your staff with Acousti-Celotex. Write for 


DOMINION SOUND EQUIPMENTS LIMITED 


St, Catherine Street West, Montreal 


John, Quebec, Montreal, Ottawa, Toronto, Hamilton, 
London, North Bay, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 


Dominion Sound Equipments Limited 
4040 Catherine St. West, Montreal, Que. 


degree courses agriculture 
and 1961, some 

The number graduates 
agriculture Canada for the 
years 1943-53 estimated have 
been But there has been 
considerable variation the size 
graduating classes, For 
example, the number graduating 
1945 was 171 and 1949 this 
had increased 920 under the 
stimulus the veteran’s benefit 
program and the postponement 
university training for many 
young men during the war years. 

Then, common all university 


specialties, 1952 and 1953 the 


number graduating was consid- 


erably smaller than 1949 and 


1950 because the veterans’ edu- 
cational program had been virtu- 


ally completed. Also, the lower 


birth rate the depression years 


was beginning felt the 


university level with the result 


that all university enrollments 
declined. 


For many years the standard 
question asked graduating ag- 
ricultural specialists has been 
why don’t more them into 
farming? The answer lies the 
training agricultural specialists 
making them attractive indus- 
try and both federal and provin- 
cial departments agriculture 
carry out programs, marketing, 
research, trade negotiations, eco- 
nomic studies and aid programs. 

While 50.5% Canada’s 
agricultural specialists work 
government agencies, 12.6% are 
engaged manufacturing 
dustries: foods beverages and to- 
bacco, 8.4%; iron and steel prod- 
ucts implements and 
machinery), chemical prod- 
ucts (fertilizers and insecticides), 
1.8%. 

Other fields are education, 
9.1%; trade, retail and wholesale, 
4%; finance, insurance and real 
estate, 1%. Actually engaged 
farming are only 12.6%. 

Some 99% Canada’s 3,008 
agricultural specialists are uni- 
versity graduates, Close one 
fifth have obtained master’s de- 
gree and 5.4% have 
degree. The percentage having 
master’s degree, thé basis 
age distribution, ranges 14% 
for the 26-30 age group 25.4% 
for the 45-60 age group. The per- 
centage holding doctor’s degrees 
ranges from for the 
group 26-30 14.8% for 
over 65. 

That the growth agriculture 
indicated the age distribution 
agricultural specialists showing 
that just over four fifths, 80.6%, 
those registered agricultural 
specialists are under years 
age. 

breakdown the location 
Canadian agricultural specialists 
shows that 94.8% are Canada 
and 5.2% the United States, 
Britain, Europe, and South 
America and other Common- 
wealth countries. 

Canada 29.4% the total 
are Ontario; 15.1% Quebec 
and total 32.5% the Prairie 
provinces. 


Prefabber Will House 
Half British Trade Fair 


The Arcon Group British pre- 
fabricated structure manufacturers 
which sent exploratory mission 
Canada last fall (The Financial 
Post, August 22, 1953) will provide 
buildings house about half the 
British Trade Fair Oct. 25-Nov. 
Bagdad. 

The Arcon group represented 
Canada Taylor Woodrow (Can- 
ada) Ltd., recently-established sub- 
sidiary British contracting firm 
participating Arcon projects. The 
Bagdad job will involve about 65,- 
000 sq. ft. covered Arcon struc- 
tures. They can shipped else- 
where afterward. The group has ex- 
ported £1.4 million the past five 
years the Middle East. 


Daily Noon Reported 
The Bank Canada 


Week Ended March 19, 1954 


Mon. 1/32 Thurs. .976/32 
Wed. 9/32 Ave. .97 26/160 


JAMES RICHARDSON SONS’ 
football film, “Grey Cup 1953,” has 
been shown 100,000 people since 
mid-January. Last year this 
time, the 1952 film had been seen 
60,000 


Carton Sales 


the U.S. custom buying cigar- 
ettes the carton. 

are buying greater 
proportion the family’s cigar- 
ette needs. 

—An increasing number 
chain stores are finding that low- 
priced cartons cigarettes are 
attraction for customers. 


All three these developments 
are tied together, centring around 
chain store sales cartons 200 
cigarettes. 

The chain store buys cartons 
for average little over 
$2.90 and retails them after 
small markup for $3.10. 
Housewives doing the daily 
weekly shopping often find 
convenient pick carton 
two cigarettes. 

The tobacconists’ answer this 
problem: 

themselves promote sale 
cigarettes the carton, empha- 
sizing they are position 
supply other smokers’ needs along 
with cigarettes. 

Federal figures for January and 
February not indicate any de- 
cline Canadian cigarette sales. 

January 1,529 million cigar- 
ettes were released from ware- 
house and February, 1,671 
million. 

Totaled, figures are con- 
siderably higher 
figures for any the last three 


years. However, they not 
necessarily indicate actual con- 
sumption. 


recent years, Canadian cigar- 


| 


ship 


OAKVILLE CUSTOM POOLS 


Vi. 


derson Co. 100.25, representing 
cost the town 4.71%. Pro- 
ceeds for local improvements. 


J. W. CARROLL, BOX 223, OAKVILLE, ONT. 


QUALITY PRODUCT WHICH MEETS THE 
EXACTING REQUIREMENTS THE 
DIE CASTING INDUSTRY 


Consider Zine Die Castings when 
redesigning for lower costs. 


COMPANY LIMITED 


SALES OFFICE: 
MINE: 
Flin Flon, Manitoba 


ette consumption has increased 
sharply, leaping from 15,668 mil- 


year, net basis discretion member, real Stock Exchange, 


DICTAPHONE CORPORATION DEPT. 

629 Adelaide St. W., Toronte Ont. 

would like: 

free copy descriptive booklet 

visit from your consultant all types written 
communication. 

demonstration the new TIME-MASTER “5” 
(no obligation). 
free copy your 82-page handbook 
PERFECT™ information for 
secretaries. 


Company. 


Prov. 


City ond Zone 


coupon for executives 
who still want grow 


Whether you are junior executive 
top brass, this tiny piece paper 
may change important part your 
business life. 

will bring youasimple 12-page booklet 
that shows how thousands business, the 
professions and government have made 
the most their time, got the best out 


That’s why this booklet called 
SUCCESS. keyed the truth that 
every executive too busy—that each 
has only much time achieve success. 
Our communications suffer—yet the 


The new dictaphone TIME-MASTER 
latest, lightest, finest model the 
most popular dictating 


thinking business world agrees that 
effective personal communication what 
pushes men ahead. 

This tells you how hundreds 
men faced with this problem have found 
the time grow—to project themselves, 
their personalities and their ideas. 

takes only seconds fill the 
coupon—and only minutes read the 
SUCCESS booklet. So—please get 
the way you via your personal coupon, 
NOW! Naturally, puts you under 
obligation. 


ICTAPHONE 


makers the TIME-MASTER 
dictating machine 


HUDSON BAY MINING ano SMELTING 


500 Royal Bank Building, 
Winnipeg, Manitoba 


BRAZILIAN TRACTION, member firm member 
POWER CO. fractional shares| tion, according ruling the 
lion 1951 21,060 million may traded off the board governing committee the 


S 
i 
‘ 
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INDUSTRIAL EXPANSION 


facturer of. Electrical appliances ig considering further expansion in 
ectric’ and Gas products, and desires to contact other manufacturer beving 
Company now owns modern new factory having over 10,000 
plus adjacent land for additions. Leceted im 


April Deadline Stand. Paving 


Holders Standard Paving 
Materials Ltd. preference shares 
have until April exercise 


preference stock 


into common 


same ideas. 
t floor space on one floor, 
pases high bw industrial area on main highways in Metropolitan North-West 


jointly Abitibi Power 


Only minutes downtown 
Toronto 


can offer for occu- 
pation June 6,000, 
12,000, 18,000, ond 
24,000 sq. ft. factory 
units. NEW, 
SINGLE STOREY BRICK 
buildings. All services 
and facilities 
good tronsportation, 
ample land for 


Paper and the Koerner 
interests British Columbia, has 
completed modernization its 
Port Alice division. 

Company has installed new 
water supply system, new 
wood plant, new power house, 
new bleach plant and new 
screen room. Capacity for making 
bleached sulphite dissolving pulp 
has not been changed, but high 
quality pulp constant uniform- 
ity will result, company states. 

Company also expanding its 
research facilities, involving con-. 
Vancouver. The lab, now under 


Corporate Investors Fund 


Reduces Bond Holdings 


Portfolio changes Corporate 
Ltd. during 1953 were 
featured substantial decrease 
the fund’s holdings govern- 
ment and corporate bonds, 
increase its equity holdings. 
Three bondholdings, four pre- 
stocks and four commons 
eliminated from the portfolio dur- 
ing Reductions were made 
holdings one bond, three 
preferreds and seven commons, 
Comparison 1953 annual. re- 
port with the previous year's 
shows that Corporate Investors 
increased the amounts four 


Total market value the ac- 
was $5,606,722 Dec. 31, 
1953 ($5,637,249 end 1952). 
this, $96,763 ($211,788) was 
Canada bonds, $93,175 ($120,530) 
other bonds, $1,115,666 ($1,102,- 
127) preferred stocks, $4,260,- 
175 ($4,165,487) common stocks, 
and $40,943 ($37,317) dividends 
receivable, 

Here Corporate Investors’ 
portfolio Dec, 31, 1953, and 
changes since Dec. 31, 1952. Un- 
less otherwise 
are common: 


No. of 
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indicated stocks Utility Issue 


their right convert their stock 
into common shares. The prefer- 


will get securities with current 
market value against the 


Toronto. All replies in strict confidence. Principals only. i 
BOX 351, THE FINANCIAL POST, TORONTO, Onr. 


redemption price only $27.50. 


ence shares have been called for 
redemption May $27.50 per 
share. 

The preference shares are con- 
vertible into common the 
basis two common for each 
preference share held, Common 
shares have been trading recent- 


construction, will have shs. Change 
SLOUGH ESTATES | yarns produced by both the vis- of the stocks 31/33 $6,525,000 issue of 5% waterworks | 
extension the Jabs five new preferred 25,000 April 1969, the 15-year bonds 
STANDARD PAVING & MATER-| lab for development of new prod- commons were beverages. Cockshutt F _Ea. 5°- "68 10,000 +10,000 Pro ed will b d t . J 
ing the Canadian Stock Exchz ere year-end distribution Montreal 1,000 over-all sewage system 
' Cdn ank of Commerce .28 + 500 | 
and extremely fast recent has, until now, cost Canadian Indus- and sewing reinforce the glove 
ELOP Iron and Steel 0.2 3.0 services, however, have dollars. materials used for patches and com- 
Casm I tries pfd.. 300 | 
Pulp, Newsp't & Fine” “| Ashdown Hardware B.. 1,500 1¢ new method of C caning an closely as possible the original 
mprinte ¥ company name gol eaf or any co tiles & Groce, 7 A ty 
lasting standard refills — Easily in most stores. Transporiatn & Motors e 1,250 ueuil, | repairing every ty peo wor ove, materials. Special cleaning retains 
Adequate facilities for direct mailing 23.4 FOODS, GRAINS AND MILLING been little zoning introduced Sunshine, reclaims natural oils original softness 
2.500 growth has been Now, gloves which would normally 
Sales Higher housing, double housing, break new pair. 
Malting ........ light industry, heavy industry 
| Canada Packers 2. 7 : CH, 
MONTREAL (Staff) Packers Leather, cotton, asbestos com- You can save 75% 80% your 
dated earnings Bathurst Power the Woods with the new publi 
Paper the first Canay Shops bined cotton and leather gloves can work glove cost. 
Maple Leaf Milling ies y 
| | wer aper + 1,50 . 
Joranda INES ,500 > 
Mines 
Contact: Petrofina Buys 
COURT RADIATOR PLANT LIMITED Dominion Oil Co. CHEMICALS, AND RUBBER 
. pid. . 500 
St. Catharines, Ont. Petrofina Ltd. has added another Nat. Drug Chem. pid. 
Dominion owns and operates 
bec City, which in turn services | CONTAINERS 
The Financial Post reports trends and developments not revealed. 
ing behind them. You'll like The Post's crystal-clear Gypsum, Lime 
reporting. Read The Post for concise, ably also service number the 
authoritative and specific information. ion. Petrofina has already started Gatineau 
Maclaren 
shaw! nigan’ Water Rr. 
TEXTILES AND LEATHERS 
Brantford Cordage A ... 000 
Can. Celanese $1.75 pfd. 600 +600 | « 
These Debentures having been sold, this advertisement appears as matter of record only 
Dominion Textiles ...... 2,000 §=+1,000 
New Issue Harding Carpets ........ 1,500 500 
IRON, KTEEL, 
600 000 OTHER HEAVY INDUSTRIES 
Domipinn Cont pid. — 1,500 
Stee fares 5° pfd. 100 
Int. Metal Industries A.. 
° P. L Robertson Mite. pra 300 +500 
oronto Lror or 900 
‘oundries and Steel, Limited 
Canada and finest aircraft brings Europe five miles nearer every 
Dom. Steel & 3,009 
4's% Sinking Fund Debentures minute! Every TCA SUPER Constellation flight offers you 
ontreal Locomotive .. 10 
‘ x Ford of Caneda ........ 2,000 “ af. ” 
the opinion Counsel, the Debentures this issue will investments which Lounge for relaxation and pleasant change of-scene favorite 
the Canadian and British Insurance Act states that companies refreshments, continental cuisine, superlatively served with the 
under Part thereof may, without availing themselves the provisions sub- pliments TCA. 
section (4) Section the said Act, invest their funds. 


Ames 


Limited 


principals, offer these subject prior sale and change price if, 
and when issued and subject the approval our behalf and 
behalf the Company all legal matters Messrs. Arnoldi, Parry Campbell. 


Prospectus, copy which has been filed under the provisions the Companies 
Act will furnished promptly ypon request 


Co. 


Price: 100 and accrued interest 


Dominion Securities Corpn. 


Limited 


*Adjusted for stock splits, etc. 


Winnipeg Gas Co. 


Shows Net Loss 


Winnipeg Central Gas 
showed net loss 1953 $266,- 
557. This was the first full year 
operation the company 
was operated separately from 
Winnipeg Electric Co., acquired 
the Province Manitoba last 
year. 

The net was after charging 
$124,261 depreciation and $50,494 
municipal taxes. Gross earnings 
were $865,160. 

Current assets Dec. 31, 1953, 
were and current lia- 
bilities, $288,475. Fixed assets 
were shown $2,514,212, against 
which there was depreciation 
reserve $128,913. 


deep reclining seats spacious cabin...delicious complimentary 
attentive service. 


NOW enjoy TCA SUPER Constellation service 


Europe this summer. First flights May. (Comfortable and dependable 
Tourist Service available now 4-engined “North Stars”.) 


For full information, reservations, see your Travel Agent, 
Railway Ticket Office TCA Office. 


Spacious Tourist Cabin 


TCA OFFICE TORONTO: NATIONAL BAY TEMPERANCE 
ARCADE ROYAL YORK HOTEL, LOBBY, KING EDWARD HOTEL PHONE: WA. 
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$54 Mill. Chrysler 
Story-Book Past Gets Unique Modern Dress Starts Roll 


PLATTERY! 


Lovely gloves 
Perrin 


Thanks the Canadian slim 32-page catalogues and down. The first part the Chrysler Co. 
Association and the 1880s with their women Canada’s $54 million plant expan- 
microfilming, sales plugs for ostrich and have been drawn with sion program Windsor 
historians, novelists, stage bustles bear little resemblance ruler. Canada. 


French genius, 
not only flatter 
the hands, they 
flatter the taste 
the giver! 


GLOVES 


MADE FOR BOTH 
LADIES AND GENTLEMEN 


TRADE MARK 


FAMOUS THE WORLD OVER SINCE 1860 


CUSTOMS BROKERS 


CANADA WIDE CLEARING AGENTS 
OFFICES 


SARNIA 
WINDSOR 
FORT ERIE 
NIAGARA FALLS 
HAMILTON 
OSHAWA 
LANSDOWNE 
CORNWALL 
LONDON 
ST. CATHARINES 


Truck Terminal 


HEAD OFFICE 
60 FRONT ST. W. TORONTO 
Teletype Service 
all 
offices 


THEY SPEAK 


Goroge in connection — 
Close by porking 


RELEASE EXTRA 
WORKING CAPITAL 


consult 


LEASING LIMITED 


Specialists car and truck leasing 
the year. See regarding 
your automotive require- 


ORRIES 


GERRARD TORONTO TELEPHONE EMPIRE 4-9171 


ducers and anyone with inter- 
est more than the Jones’ never 
had good. 

For quick look the life and 
times the past, the Association 
offers the mail-order catalogue 
the day. They have recently 
microfilmed every back catalogue 
which could unearthed and 
are finding them authentic evi- 
dence the dress and habits 
the Canada deeades ago. 

look the films like 
nostalgic trip through the family 
photo album. 

Copies the microfilms have 
gone the Public Archives 
Ottawa, libraries the univer- 
sities Western Ontario, Queens 
and Manitoba, the Quebec Legis- 
lature Library, Hamilton Public 
Library and the Bangor (Main:) 
Public. Library, Further orders 
are anticipated. 

Catalogues now film date 
back the times smoldering 
Indian and half-breed trouble 
the West, the Reil Rebellion, Sir 
John Macdonald. 

While the men 1885 argued 
about rebellions, railways and 
politics (notably the tariff ques- 
tion), woman’s place was the 
home—and the stores. 


Bygone Bargains 


And the ladies had subjects for 
discussion, too. 

They talked about whether 
$1.50 was really too much pay 
for man’s dress shirt. The shirt 

good one, doubt, but 
$1.50? That was lot money. 
After all, white shirts quite suit- 


able for everyday wear could 


had for 45c. 

Other prices the day: 
kid shoes, $2.40; kid 
gloves, $1.75; soap, two cakes for 
(the more discriminating buy- 
might splurge turtle oil 
10c cake); corsets, 45c 
$2; scarlet underwear,” 
$2. 

These are the prices listed 
the old Eaton Co. mail order 
catalogue. Most the prices ad- 
vertised are eyepoppers the 
1954 although few— 
like those for stockings— 
were not very different from 
modern prices. 


FOR YOUR CONSTRUCTION NEEDS 


PHONE THAMES 


VIBRATORS 
AND 
GENERATORS 


RUBBER HOSE 
BELTS 
AND 
FITTINGS 


ABRASIVES 
AND 
SAWS 


COMPRESSORS 


PORTABLE 
ELECTRIC SARNIA 
TOOLS 
LONDON 
CHATHAM 


AND 
TOOLS 


EXPANSION 
JOINT 


GODERICH 


GALT 


WHOLESALE 


344 WELLINGTON ST. 


LONDON 


accessories with tires cost- 


the weighty, 600-page tomes 
issued today. 

There were few illustra- 
tions the earliest catalogues. 
First illustration appear the 
corset. 

But soon became obvious 
Eaton’s that illustrations sell mail 
order and dozens line 
drawings began appearing 
catalogues the About 
1890, illustrators began put 
stiff, stylized women into the 
clothes they drew. 


Something For the Men 
Men’s wear also began find 
place the boots 
were advertised from $1.50-$3 
while the not-so-common “low 
shoes” were priced the same 


range. 

For the big spenders, 
were the ancestors today’s 
bicycle. The “Road Racer” com- 
plete with air tires went for $110 
cash, with the assurance was 
worth all $165. Other bikes 
cost $135 and $175. The latter sum 
also would buy tandem. (In 
terms the average weekly wage 
were necessary buy bicycle 
built for two.) 

But other prices were lower. 
For instance, all-wool 
suit brought $8, instead 
times that amount. 

emphasize the growing size 
its “immense establishment” 
1896 jammed its cata- 
logue with drawings every 
department including surprising 
number the delivery section. 

Deliveries were fleets 
horse-drawn wagons. was 
this time that certain sections 
the public were aroused heart- 
rending stories the hard life 
suffered the city-bound de- 
livery horse. These tales depicted 
overworked delivery horses 
dreaming lush green fields and 
jolly farmers who, didn’t own 
whips. 

may have been counteract 
these sorry stories that 
felt the public should know that 
its delivery horses, least, lived 
comfortable home 

And comfortable they must 
have been. One drawing horses 
wandering leisurely down aisle 
immaculate stable cap- 
tioned, “Retiring for the Night.” 
Another depicts “The Hospital 

Just out date today the 
department store delivery horse 
are the prices advertised the 
turn the century: 

Diamond rings were priced 
upward from $3.90, with ring 
set with three good-sized stones 
costing $46.90; 
$3-$6; ladies’ suits, $6.50-$12.50. 

the war year 1915 
Eaton’s catalogue 
looked more like the modern 
article. 

Bicycles were longer selling 
impossible prices. Just $25 
purchased 
wheeler. Sign the changing 
times was section devoted 


ing anywhere from $13.50 
$60. But the horse still had 
advantage over 
carriage—buggies sold for not 
much more than the most costly 
auto tire, harness for horse was 
only $14.70. 

Prices generally remained low: 
men’s and women’s suits sold for 


Hats the 1928 catalogue Preliminary foundation work 
like flower pots, coming under way the new $21 


down over the forehead, million Windsor Plant No. 


appeared have slipped where 


hips once had been and hips had 
disappeared altogether. Skirts 
hung the knee: jugt below. 
Sweaters didn’t seem for 
women what they sometimes 
today. 

“chic ensemble” guaranteed 
give that straight-up-and-down 
look was available for $29.50, 
shoes for about and hat for 
$3-$6. 

Although the women the 
looked improbable the men man- 
aged retain ordinary ap- 

Their suits ($25-$35) were pre- 
dominantly single breasted and 


not radically different from 


models. 

the ordinary looking man 
and his straight and down 
wife wanted furnish home 
for themselves they could buy 
five-piece hardwood breakfast 
suite for $26, dresser for $28.50, 
bed for $18.75 and other items for 
40% 50% their present cost. 

Things had changed 1936. 

With the depression, prices 
were lower than the late ’20s, 
women were willing concede 
they were shaped differently 
than men and the one-piece swim 
suit had put appearance. Skirts 
were between the knee and ankle 
and the impression eight years 
waist and hem were 
immediate danger passing 
each other going opposite di- 
rections was gone. 


gine manufacturing) addition. 
Completion scheduled for 
end this year. 

The building will 600 ft. 
520 ft. and will constructed 
face brick and glass 
concrete Contractor 
Dinsmore Construction Ltd., 
Windsor. 

The addition will more 
double space available for manu- 
facture engines with 


V-8 engines and it’s hoped 
|production these motors will 
| 


CANADIAN ACHIEVEMENT 
DICTATING SATISFACTION 


little $6, wrist watches for 
$5-$8.50, men’s overcoats for $14- 
Hudson seal fur coat for 
compared with the present 
$500. 

Swim suits were—to say the 
least—modestly cut: When milady 
ventured into the water, she was 
frequently more heavily clad than 
when dressed for the street. Top- 
floppy hat, the typical 

swim suit included voluminous 
jersey with white collar, long 
flowing skirt, striped stockings. 

The only apparent concession 

the water was the absence 
shoes. 


The Roaring Twenties 


the 1920s staggering change 
occurs catalogue illustrations 
—the form woman appears 
have altered radically and sud- 
denly. Instead being conven- 


Plan Talks For Lawyers 


» 
Business Problems 

special course lectures for 
Ontario lawyers involved coun- 
seling small businessmen 
offered the Law Society Upper 
Canada and the Canadian Bar Asso- 
ciation. experiment, lectures 
this year will held various 
Ontario centres permit many 
lawyers possible attend. Dates 
are Mar. 27, Osgoode Hall, To- 
ronto; April Chateau 
Laurier; and 10, University 
Western Ontario, London. 

Here are topics: 

4 —Buvying and selling the business, by 
F. R. Hume, @.C., of Elliott, Hume, Mc- 
Kague & Hume. Toronto. 

—The accountant’s role in the acquisi- 
tion and hiquidation of the business, by 
James M. Dunwoody, C.A., of the Toronto 
firm of James M. Dunwoody & Co., char- 
tered accountants, 

~—Sound business financing, by J. C. 
Ingram, Ontario supervisor of the Indus- 
triai Development Bank. 

—Municipal law and business, by A, P. 
G. Joy, of the Metropolitan Toronto Jegal 
department 

| —Coliection of debts, by Lloyd Houlden, 

|of the Toronto legal firm of Harries, 

| Houser & Jones. 

| -Busmess risks and insurance coverage, 

| by Edson L. Haines, Q@.C., of Haines, 

| Thomson, Rogers, Benson & Howie, To- 
ronto, 


MacMILLAN BLOEDEL LTD. 
issued 2,620 Class shares 
2,620 Class shares 
during February. There are 136,110 
Class and 5,149,428 Class 
outstanding. 


than 600,000 sq. ft. after the new 
plant completed. Most the 
new plant will used for mak- 


begin early 1955. 
Elsewhere Chrysler has an- 


000 regional parts plant 
offices Regina. This will the 
third new parts 
The others were built 
Deer, Alta., and Moncton, N.B. 


The ordinary looking man still 
looked ordinary his made-to- 
suit for $22.50, his 
topcoat, his narrow-brimmed hat 
(which now coming back into 
style). 

catalogue prices appear 
average almost three 


| 


what they were the 
twice the level the late 
and almost five times what they 
were the century dawned. 
They’ve been the same merry- 
go-round wages. 


abo 


SUGGESTS 
DISTINCTIVE FABRIC 


THIS SPRING 


Amongst most prized fabrics for this 
season group woven especially for Leishman 
one top woollen names —Josiah 

France. Rich, lustrous, luxurious call 
them what you will, you must actually handle 


them fully appreciate the soft suppleness 


and sheer distinctiveness. The unhurried 


attention every important detail cut 


Fine Clothing Merchants Across Canada 


Wm. Leishman Co. Ltd. 


TORONTO 


and styling and the custom-tailoring Leishman 
your assurance suit that will 


wonders for your wardrobe. 


The Sonograph years ahead any other dictating machine, 
Magnetic tape recording combined with the 
microphone’ provides the absolute clarity your own voice. 
Remote control, both dictating and transcribing, saves 
time, effort and jangled nerves, for executive and secretary 
alike. The magnetic other recording 
can used over over again the cost 


shaving, re-processing replacement. 


Sonograph Limited Laird Drive, Toronto 455 Craig St. West, Montreal 


Sales and service all principal cities. 


The microphone’ assures the utmost sensitive 
up, plus complete control all dictating functions—without 
touching the machine. 


With all these advantages, little wonder that Leaders 
Canadian Business accept fastest selling 
dictating machine—as The Modern Dictating. 


Write for illustrated literature; let give you demon- 
stration—without your office. 


Write for complete information to... 
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DEPOSIT 


— 
over 


“Courtesy Cord” “NO DEPOSIT" 
when you rent identifies you privileged 
the Tilden With Tilden “Courtesy 
smart new 1954 cor. 
Tilden are low —they include FREE GAS, 
ond PROPER INSURANCE, Your local Tilden Station will 


be pleased to accept your opplication for a Tilden 
Courtesy Cord. See them to-doy. 


TILDEN SYSTEM 


LIMITED 
1500 St. Catherine St. W., Montreal 
TILDEN FRANCHISE AVAILABLE IN SOME CITIES 


TILDEN 


stations 


SWISS INDUSTRIES FAIR BASEL 
May 8-18, 1954 


Visit the Industries Fair Switzerland 
For information apply the 
Swiss Legation, Ottawa 
the 
Swiss Consulates 
Montreal, Toronto, Winnipeg, Vancouver 


Pacific 
voyages 
the 


ORIENT 
LINE 


are sailing Orient Line Pacific Voyages, you can 
use the services the shipboard hanking agency conducted 


board the Bank New South Wales. 


The agency will cash travellers’ cheques and letters credit 
and ‘provide local currency ports call. Advice travel 
arrangements Australia, New Zealand, Fiji also provided 


For all banking requirements Australia, New Zealand and 
Fiji, consult and use 


BANK NEW SOUTH WALES 


HEAD OFFICE: SYDNEY, AUSTRALIA 
joint-stock bank operating New and Fiji. 


NAS402A 


LABOR ROUNDUP 


Annual Wage Keynote 


Steelworkers’ Park Says Groundwork Being Laid 


the slim majority 107. The 
recommendations include reduc- 


Canadian management has been 
given another strong hint that 


which exceed the wildest hopes 
those who present 
major labor demand they fee] that most 


tion the work week from 


well face the bargaining parties have pretty hrs, hrs., with same 
the level which pay and health fringe 
eventually wil] resolved. benefits. 


next year the Guaranteed An- 
nual Wage. 


The setting was two-day 


“The main purpose, see it, 


ture symposium labor all the haggling and horse trad- 
and law sponsored the ing, provide the labor leader 


Society Upper Canada. 


with evidence that has forcibly 


The number work stoppages 


dropped January, 1954, 
from the December, 1953. 


Eamon Park, legislative director extracted from management Some 10,619 workers were involv- 


America gave the hint 
GAW. Canadian unions, 


tained.” 


| 


Forsyth saw this pares with 11,257 workers and 


156,969 working days. This 


said, were preparing the the union electorate loss 264,745 man 
for concrete demands along cure for this election days the previous month, 


This demand for new form 
labor security the form 
guaranteed wage (what- 


ever the business conditions) 
based, said, labor 


“that great deal more can 
done level out the peaks and 
valleys employment which oc- 
cur many industries.” 

GAW, urged, would help 
management because, “we believe 
the existence guaranteed an- 
nual plan give manage- 
ment the incentive find ways 
round basis.” 
business conditions basic 
improve, GAW demands 

indicated. “But the re- 
happens the unions will 
have face the harsh fact 


surance guarantee sales for in- 


economic life that there 


suggested, was for longer terms 
office for members the union 

Another union executive, 
Russell Harvey, Canadian director 
organizing for the 
used the symposium 
away from the 
table “because lawyer trained 
conciliate problem.” 
Mr. Harvey then swung with 
right his hosts, the Law So- 
Upper Canada, when 


convinced that the law 
slanted against them. 

reply, Eric Taylor, 
ticed conciliator, saw definite 
for the lawyer labor rela- 


tions, especially more and 


Following are the 1953 
lights amendments made 
Workmen’s Compensation Laws: 

Manitoba—disability compensa- 
tion base raised from 
2/23% average earnings: de- 
pendent’s allowance raised 
$20 month for child under 
orphan’s allowance raised $10 
$30 month; al! widow’s pensions 
brought $50 month and 
allowance raised $50 
Nova Scotia—waiting period re- 
duced from seven five days; 
dependent child’s pension increas- 
$20 month and orphan’s 


gain some ground, one that labor would never Pension increased $30 


month, 

Ontario labor normally resi- 
dent Ontario and working 
Ontario company now covered 
business outside province for 
more than six months; interpro- 


Lionel Forsyth, president final and bus, truck and aircraft em- 


Steel Coal Corp., 


realistic and frank ap- 
proach the bargaining table for 
improvement labor-manage- 
ment relations, 

presented with demands 
which are wholly 


Can You Stake Claim 
Summer Camp? 
Requests 
property flooded, 
since reported radio- 
parts 


everybody straight. this way: 
You own the mines 
private land generally speaking, 
and such lands are for 
staking. Back 1915 the Legisla- 
ture wiped out any reservation 
minerals patents before 
May that year, unless sepa- 
rate grant the minerals had been 
before that date. Since 1913, 
the general policy has. been in- 
clude mines and minerals 
grants. 

But during the past 
where summer sites have 
bought from the 
Lands and Forests, the Crown 
most cases has reserved the min- 
mining claim can 
staked recorded any land re- 
served set apart and 
Forests for summer resort purposes, 

cept where the ‘Minister 
Mines certifies that min- 
eral has been discovered there. 

The Minister certified this 
the case the Eastern Ontario, 
Muskoka and Parry Sound districts. 
will not certify either, 


arbitration. 


Brief. 

The conservative Trades La-| 
bor Congress Canada recently 
dropped all consideration such 
ponderous unemploy- 
ment and layoffs the textile in- 
dustry momentarily consider 
the spirit gambling. 

The TLC feels that Canadians 
who like take chance should 
allowed through Gallic style 
government-run en- 
hance the public treasury. 

The body also suggested, 
brief Parliament, that authority 
granted provincial govern- 
ments give more permits for 
larger merchandise draws. The 
stated reasoning behind this brief 
lis, “we believe that the widely ex- 
pressed desire Canadians 
participate lotteries should 
recognized and steps taken which 
will make possible for our 
people participate lotteries 
legally, and believe that this 
form raising revenues sound 
and proper administered effi- 
and objectively.” 


Roe Canada Ltd. Local 717 
the International Association 
Machinists (AFL) has accepted 
Ontario Board Conciliation 
thereby averting possible 
strike action. It’s significant that 
this the AFL’s largest 
single Canadian local ,with 9,654 
only 2,805 voted out 
the 4,200 present and from this 
report was accepted 


worthwhile discovery Record Financing 


his satisfaction. 

rare instances, lands have been 
granted reserving and min- 
such cases, the mineral 
rights may staked out but the 
staker must pay compensation for 
any injury damage done 
prospecting 

Anyone can find out the status 
mineral rights his property 
writing the Department Mines 
Toronto, 


Gy 

Sach 


Messages and orders reach your branches fast your typist operates 
the Teletype acknowledged with the 
same speed and recorded your own 
single multiple forms for inter-department use. Whether your business 


large small, acturate, confidential Private 
Wire Teletype service can easily installed 
needs save you money. 


communications experts will glad 
demonstrate how can work for you. 
There obligation. 


CALL YOUR NEAREST 
TELEGRAPH OFFICE 


CANADIA 
PACIFIC 


Instant replies 


modern 
business 


MORE THAN 75% ALL CANADIAN TELETYPE SERVICE 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporation and Foreign Securities 


DOMINION 

| Government of Canada Treasury Bills— 
| Due Jure 1!, 1954 and Dec, 10, 1954, $40,- 
| 000,000 Issued Mar. 11, 1954. Sold at 
$99.59412 to yield’ 1.635% and $98.49930 to 
yield 

| Gevernment of Canada Treasury Bills— 
| Due June 18, 1954 and Dec. 17, 1954, $40,- 
| 000.000 Issued Mar, 18, 1954. Sold at 
$99.59972 yield 1.612% $98.52776 
| yield 1.998%. 


PROVINCIAL 

The Manitoba Hydro-Electric Board 
(guaranteed by Province of Manitoba) — 
3% bonds, to mature Mar. 15, 1974, 
$12,000,000. Dated Mar. 15, 1954. Offered 
at $99.50 and accrued interest, to yield 
about 3.53% by Wood, Gundy and Co. Ltd., 
A. Ames & Co. Ltd., Dominion Securi- 
ties Corp. Ltd., Royal Bank of Canatia and 
Canadian Bank of Commerce, 

P MUNICIPAL 

Town of Kapuskasing, Ont.—4%% de- 
bentures, due Apr. 15, 1955-69, $99,000. Is- 
sued Feb. 23, 1954. Sold at $100.25 to An- 
derson & Cs. Ltd, and Imperial Bank of 
Canada. 

School Commission of Town of Beau- 
port, Que.-3% and 4% debentures, due 
Apr. 1, 1955-64-74, $220,000. Issued Mar, 8, 
1954. Sold at $94.07 to Grenier, Ruel & 
Ce. Inc., J, E. &aflamme Ltd. and La Cor- 
poration de Prets de Quebec. 

Town of Hourlamaque, Que.—4™ deben- 
tures, due Mar. 1, 1955-64, $70,000. Issued 
Mar. 9, 1954. Sold at $96.50 to Dube, Legare 
& Co. Ltd. ° 

School Commission of Parish of Ste. 
Agathe-de-Monts, Que.—4'2% debentures, 
due Feb, 1, 1955-64, $7,000. Issued Mar. 9, 
1954. Solid privately at $97.25, 

Yorkton Publi¢ School District No. 159, 

| Sask.—5% debentures, due Dec. 1, 1973, 
$110,000. Isswed Mar, 6, 1954. Sold pri- 
vately at James Richardson & Sons, 

Town of Port Dever, Ont.—49.% deben- 
tures, due June 1, 1955-74, $170,000. Is- 
suet Mar 6, 1954. Sold privately to Bank- 
ers Bond Curp. Ltd 

Town of Elmira, Ont.—4%% debentures, 
due Apr. 1, 1955-74, $192,000. Issued Mar. 
id. 1954 Sod at $101.78 to Dawson, Hanna- 
fora Ltd. 

Town of Ridgeton, Ont. — 44% deben- 
tures, due Jan. 8, 1955-69, $30,000.. Issued 
Mar, 10, 1954 Sold at $101.78 te J. L. 
Grahan: & Co. Ltd 

Manicipaiity of Lunenburg, N.S.—4'4% 
1-7, vear debentures, $35,000. Issued Mar. 
12, 1954. Said at $102.12 to Cornell Mac- 
gillivray Ltv. 

Town of Trure, N.S.—4%4% 1-8 year de- 
bentures, $33,000. Issued Feb. 10, 1954. Sold 
at $/0€ 375 to W. C. Pitfield & Co, Ltd. 

Municipality of the County ef Pictou, 
N.S.—4'4% and 4% %, 1-17 year deben- 


tures, $271,900. Issued Mar. 5, 1954. 'Sold 
} at $101.359 to Dominion Securities Corp. | 
Ltd. 

CORPORATE | 


Bridge and Tank Company of Canada 
Limited—5'.% first mortgage sinking fund 
Dunas. series A (carrying stock purchase 
warran's:, due Mar, 1, 1974, $2,500,000. Is- | 
sue” Mar, 9, 1954. Offered at $100 by a/| 
Syndicae heated by Gairdner & Co. Ltd 

Edmonton Concrete Biock®Co. 
firs' mortwage sinking bonds, se:ies A! 
fcarrying stock purchase warrants), due 
Mar, 15, 196%, $300,000. Issued Mar. 9, 1954. | 
Offered at $100 by Carlile & McCarthy | 
Ltd., C A. Macdonald & Co. Ltd., Sydie, | 
Sutnerlané & Driscoll Ltd. and D. M. Dug- | 
gan Investments Ltd. | 
Saint Jobn Dry Dock Co, Limited 


sinking func debentures, to mature Mar. 
15, 1974. $650,000. Dated Mar. 15, 1954. Of- 
fered at $16 and accrued interest by Do- 
minion Securities Corp. Ltd. 

Rie-Prade Consolidated Oils Limited— 
3's cvorvertible sinking fund bonds, 
series A, to mature Mar. 1, 1964, $1,100,000. 
Dated Mar. i, 1954. Offered at $100 plus 
accrued interest to Yield by Harrison 
& io, tte, j 

COMMON | 

Phillips Electrical Company (1953) Lim- 
ited—300,000 shares’ (without nominal or 
par vatue). Offered at $10 per share by 
W. C. Pitfield & Co. Ltd., Wood, Gundy & 
Co. Lin. and Greenshields & Co. Me, 

‘ 


ployees now covered 
compensation; monthly widow al- 
lowance raised $25 $75; child 
undef allowance raised $13 
$25 month; orphan child allow- 
ance raised $15 $35 month, 


quality and security 
of an envelope made 
by Bouvier, 


March 27, 1954 THE FINANCIAL POST 


Adaptable! Butler building was fitted 
the narrow Mcinnis lot simple modification 
the frame members—no sheeting changes, 


needed space quickly...and got 
with BUTLER steel building” 


says Mr. C. H. Mclinnis, Proprietor 


your dealer. show you 
the pre-engineered, quality features which 
make Butler buildings profitable working 
tools for modern business. He’ll show you 
Butler buildings your area—at work for 
industry, commerce and agriculture. There 
dealer near you. list 


“Our plant facilities were taxed the limit keep abreast 
orders for McInnis conveyor equipment. needed extra storage 
and light-assembly space clear floor areas around our production 
lines,” states Mr. McInnis. 


considered all types construction and chose Butler 
steel building—for several good reasons. First—delivery was quick. 
Second—the Butler building went weeks instead months. 


Third—a standard 20’ wide Butler building modified our 18’ Alberta Buildings 

wide lot area with minor structural changes. Fourth—Butler’s rigid Agar Agor Lid, 

frame supports two-ton crane. 
Nerthern Asbestos and Nova Scotia 


Butler building was low-priced start with, and saved 
the cost one entire side-wall flashing directly the main 
plant. like the appearance our Butler building, too. 


Building Supplies Utd, 
Box 578, Edmonton 


Oliver Chemical Co, 


Pre-Engineered Supplies 
itd. 


609 Barrington St 


thing more—our Butler structure 100% salvageable. When 
build new plant, one building can dismantle, Lethbridge 
move, and use for any dozen uses. will seriously consider Butler 
buildings for all future plant construction,” reports 
325 10th Ave., West 
Colgary © Steel Building Sales 


and Supply Ltd. 
British Columbia 159 Bay Toronte 


Northern Asbestos and 


Quebec 
Construction Supplies Lid, 
2060 W. 10th Ave, Gunite & baer 


Strength for cranes. 
two-ton crane being in- 
stalled the Betler building 
housing Mcinnis light 


6373 Cote de Liesse 


Dorval Station 


Modern Machinery Lidy 
120 4th St., West 


Manitoba 
Vulcan Machinery and 
Equipment Ltd. 


bly storage shop. Note 171 Sutherland Ave, Quebec City 
crane tracks attached 
New Brunswick 


Western Trattor & 
Equipment Co. Lid. 
1540 10th Ave., Regine 


rectly heavy rigid frame 


members, H. M, Lennox Ltd. 


80 Shirley, Moncton 


W. W, Cossitt P.O. Box 64 
42 Reid St., Corner Brook Lloydminster 


BUTLER PAN-AMERICA COMPANY 


(A Wholly Owned Subsidiary of Butier Manufacturing Compeny) Call your nearest BUTLER dealer 


get the full Butler story 
before you build! 


Equipment Steel Farm Equipment 
Cleaners Equipment Special Products 


finest air fleet 


Wherever you Europe, fly BEA. 
Enjoy fast, pressurized, smooth-as-silk travel the 
vibrationless new Viscount, world’s first turbo-prop airliner. 


relax pressurized comfort BEA’s luxurious 
panoramic-view Elizabethan airliner. 


First class and tourist fares available. Ask your 


more people fly BEA outside the USA than any other airline the world 


AIRWAYS 


General Sales Agents U.S.A., Canada, Central and America: 
British Overseas Airways Corporation, 


> 
silk 
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WRITE FOR PARTICULARS WITHOUT OBLIGATION. 


Penetration For Radio and 
Television 


Rung The ownership ra- 


impact such that lasted un- 


the reader was motivated 


|purchase the product advertised. 


the ladder, one third for 
through and the re- 


maining one third for Rungs 


NESS” 


ANGE 


7 
114 Stocks’ Yield |THE ADVERTISING BUSINESS ROBERT PERRY 
$$$ 
Averages 5.40% 
Average yield 114 dividend- 
yield compares with 5.47% one 
month ago and 5.25% last year. Your company’s advertising {ing response measure its effec- PROFIT 
Mar. Week Month Year) (Hypothetical) on: xport 
% & % % 1 h of the for- | budget’s effectiveness. | Value of end product at factory door .....+....ss+06+ $0.67 $175. $140 fe i 
Common ..... 5.26 5.28 5.37 5.17 Probable purchase in any one year ........ Conadian Comsoliduted Grain 
there’s not enough deep research advertising, relates, But one handled 
now has program diamond drill- His name Frank heavy financial blow. Manage- Residue Residue Tangible 731, 000, 000 
its new property | field, and he’s director of sales | ment, seeking to slash costs, de- customer coverage Federal Grain US e 0 rain 
n the Blind iver area but wor h $1 million Redio Tube . $0.50 0.40 0% .20 folliet? Grain itd. 
has not far Products Inc. direct-mail budget. Grain Co. DURING THE CROP YEAR 1952-53 
of claims in the Bancroft area ad- | ciation of National Adv fertisers at | survey showed that households (In terms of the 2,000,000 loyal prospects created) Srule Growers’ Expert SHIPMENTS SHIPMENTS : a 
joining Centre Lake Uranium Mines. Hot Springs, boils down reached direct-mail appeals 
original 600,000-share block Cen- biecti more profit the firm Refrigerator 1,800,000 0.90 Grain Countries Canadian Consumers 
tre Lake Uranium shares has been|™ore terms its objec uncontacted homes. Television 0.60 Grain 
the Laws Probability, for the brand together with col- The farflung facilities, contacts and resources 
Mr. Mansfield says. The Ladder Advertising showing the residue Co. the WINNIPEG GRAIN 
Mansfield’s formula for pre-plan- and Broadcast Media that point sale and Groin nearly every coun 
CONSULTING ACTUARY have had prepared was reached the mes- unchanged giving final resi- Norris Grain Their experience and practised skills the 
Penetration,” sage and gained from some due value Column Soles handling and merchandising grain home and 
|which hope helps measure measurable impact impression.| other words, can conclude Parrish 
Independent and Experienced Services and helps point out Rung That share audience the extent that can 
The Ladder Advertising impressed. basis which recommend mechanics selling and transporting goods Inte» 
Penetration For Printed Media Rung Thai share audience decisions. and Domestic trade. 
206 ST. CLAIR AVE. WEST, TORONTO ONT. 6262 Rung The lowest possible which associated some sort still drawn the 
level statement the num- with that name trade- basis television show costing 
ber people who have access mark that could be: the advertiser millions per| 
igation Rungs through 


Co. 


dio and television sets. 
Rung The sets use the 


Rung The impact was use- 
ful that the audience repre- 


through 


senting the best potential market 
*was influenced purchase 
advertised brand when the time 


Foreign Exchange 
Adelaide St. West, Toronto, Ont. 


time the broadcast telecast 
under consideration. 
Rung 3a. Those sets actually 


“We place 90% our advertising the Toronto Daily Star 


INDIAN RUPEES @ B.W.1. DOLLARS @ AUSTRALIAN POUNDS ¢@ 
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EMpire 6-4461 tuned the program (No came buy the product, 

may listening, but least the Rung The percentage the 

the cost incurred delivering 


THE BOWATER 


— 


Bowater Paper Corporation held 
bourne, England over one thous- 
and attended and subsequently 
toured the Kemsley Chairman, Sir 
Eric Vansittart Bowater, reviewed the affairs 
the Bowater Organisation and made particular 
reference developments the United States 
America and Canada. 

Referring the fact that the interests the 
Organisation on the North American Continent 
were controlled through The Bowater Corpora- 
tion of North America Limited, Sir Eric said the 
work erecting and equipping the new mills 
of Bowaters Southern Paper Corporation in 
Tennessee was now nearing completion and, sub- 
ject to no unforeseen circumstances arising, 
these mills would come into operation May 
next, less than two years from the commencement 
work the site. Another remarkable achieve- 
ment these days was that the total cost includ- 


. ing timberlands and working capital would not 


exceed the capital of $60 million already 
provided. 

would, said Sir Eric, some little time 
before this project makes any material contribu- 
the profits the Organisation, for the 
Certificate of Necessity granted by the United 
States government permitted the writing off 


largest integrated pulp and paper 
mills in the world—had continued the pro- 
gramme development and expansion designed 
achieve greater efficiency and still further 
increase productive capacity and 
ing substantial disbursements in this connec- 
tion and the capitalisation part its Earned 
Surplus, applied paying £500,000 
Common Stock, its financial position had again 
improved. had been anticipated, its profits 
were at a lower level than for the previous year, 
for whilst operating capacity the costs pro- 
duction following the general pattern North 
America continued to rise without any compen- 
Sating the prices for its Products. How- 
ever, carnings were circumstancesat satis- 
factory level, the Company was well able main- 
Common Stock,*again set aside million 
for special depreciation and to increase the 
balance Earned Surplus carried forward. 
The Organisation whole entered the new 
year with full order books; indeed the production 
all its including the new mills the 
United had been sold for some long time 
ahead, mostly under long-term contracts. 
for both finished products and raw materials 
would seem have reached reasonable 
degree stability, whilst preliminary figures 


the advertising message. 


would like introduce new 
tion. would lik talk about 
talk the Star ads produced far more direct 


referring the laws prob- 


the use new type tool. 


ing out that the loyal customer 
worth you one dollar per 
year, and your market 
age and dealer loyalty only 
10%, then the law aver- 
ages, you afford spend 
one dollar create this loyal cus- 
tomer, because there only 
10% chance that you will capital- 
ize this loyalty, 


also premise that today 
enough intelligence, couple 
these two concepts point 
where great progress 

made. 

What want prove the 
penetration our advertising 
the measurable level Step 
our ladder. 

Let consider the following 
data. outlines certain basic 
premises and known facts that 
are available 
sources. The hypothetical exam- 
ple company using televi- 
sion program costing millions 
per year, 


Cost program for year: 


some $21 million way accelerated amortisa- respect the current financial year show their millions. 

a tion in the first five years of operation and of carnings to have been maintained ata reasonable Number of families | in U. S.: 
which the Southern Corporation would take full level, and if these conditions continue, as they 44 millions 

advantage. well may, the Organisation might justifiably Number families 


44 


Number tuned (good rating 
system): millions. 
Number Families with One 
The Bowater Papér Corporation Ltd and Subsidiary Companies More Individuals who: 
Remember sponsor: millions. 
Summary Profits for the year ended 30th September 1953 favorable impres- 
1952 sion: millions. 
Less those who were already 

CONSOLIDATED PROFITS after deducting 
depreciation and interest Loan Capital favorably impressed prior 
overseas but before charging your show: millions, 
RETAINED BY: press 1ons. Wh h f t di t ib t il Ili 
aving used these tools mea- rugs radios, cars, coal, cake clothing for cash, credit 
52,887 Loan Capital the Corporation (net) surement, then must reduce 

Dividends (net) common denominator: your ads the Toronto Daily Star will reach more 


Ss 


Newfoundland Pulp and Paper 


look the future with some confidence. 


Preference Capital the and 


subsidiaries 
283,500 


Ordinary Capital the Corporation. 


Summary Net Assets 30th September 1953 


FIXED ASSETS including ments and funds 


hands of Trustees 


23,212,002 
CURRENT ASSETS 


31,421,392 
17,345,683 


REPRESENTED BY: 


Preference and Ordinary Capital the Corporation 
Preference Capital subsidiary 


Capital Reserves . 


Sterling F xchange Cc onversion Account 
Revenue Reserves and undistributed Profits 


Reserves for future Income Tax 


24,277,842 


Loan Capital—secured 


10,106,363 
Unsecured Notes and Loan Stock. 


2,903,506 


35,631,955 


13,600,626 
16,755,244 


6,400,000 
5,782,410 
2,375,570 
1,349,687 
10,177,854 
1,357,500 
\ : 27,443,021 
. . 17,036,358 
7,907,820 


£52,387,199 


millions, 


that is, the dollar cost versus 
the dollar return. Table in- 
volves the laws probability. 


Let assume that this com- 
pany manufactures radio tubes 
for the renewal market, television 
sets, and refrigerators. Let 
take look the marginal bal- 
ance profit that could ac- 
quired for this company the 
creation loyal customer. (See 
Table 

Now let put these two ex- 
hibits together. Let deflate 
the laws probability the theo- 
retical marginal balance profit 
our customer was completely 
loyal the known practical ob- 
stacles that are your path 
any problem distribution. (See 
Table B.) 


Column shows theoretical 
marginal balance value the 
completely loyal.customer. Col- 
umn deflation for the ex- 
tent your market coverage, 
leaving Column the residue 
value. Column shows the de- 


consistent every case, has led the con- 
centration over 90% our advertising 
the Toronto Daily Star the medium which 
gives maximum impact where counts!” 


“When have placed similar advertisements 
all three Toronto Dailies, have found 


enquiries and sales than those either the 


Let over-simplify point- Other two papers. Since this result has been 


Store Manager, 
McKinney’s Jewellers 


BARBER 
Store Manager, Jewellers 


Barber, 


people less make the most sales per advertising dollar. 
And that just what you want your advertising do? 


Successful businessmen know that the Toronto Daily Star 
first choice for richest market. 


DAILY STAR 


King Street West, 


University Tower Building, Montreal United States: Ward Griffith Co. Ine, 


Ask your Advertising Agency call for details territorial coverage, and distribution breakdowa, 


6,400,000 
8,530,395 
ag 


Slash Magnesium Prices 
Bid For Big 


From Our Own Correspondent 
REGINA—Saskatehewan, where 
co-operatives carry many ac- 
tivities, has one with new object: 


Sask. Co-Op Gets 
Rain Mtl. Plant 
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PRINTING SERVICE 


Christie Biscuit 


and cracker bakery will built 
East Montreal Christie 


BULLDOG GUMMING 
MEANS 
ADDED SAFETY WITH 


GLOBE 
ENVELOPES 


Your letters will arrive 
fresh and crisp looking 
when they left your desk, 
when you use GLOBE 
Envelopes with extra-wide 
Bulldog Gummed seams 
and flaps. Smartly styled, 
Globe Envelopes are 
tinctive too. 


Insist 


MONTREAL 


weight fast gaining stature—has 
improved competitive position 
following price Dow 
Chemical Canada Ltd. 

Dow has slashed prices Can- 
ada for magnesium sheet and 
plate from 28%. Com- 
pany prices the U.S. have 
taken similar drop. 

The price cuts represent $40- 

This the money invested 
the company new mass pro- 
duction coil rolling technique 
Madison (Illinois) Division. 

The resulting continuous pro- 
duction outstrips visible demand. 
However, Dow hopes the lower 
prices will stimulate enough new 
consumption take care the 


ter volume metal. 
Price Cut Immediate 


The new rolling process 
not turning out magnesium un- 


til early The price 
prospective users chance 


evaluate the possible economies 


changeover from aluminum. 
Any changes would mean changes 
product design and would 
time. 


are that does not have 


nor does resist salty 
atmosphere well. 
the other hand, aluminum 


extra production from the new not resist alkali well 


process. 
Tied with the price cut, there- 
fore, will drive sell mag- 
nesium manufacturers for use 
aluminum company official 
says doesn’t expect the Cana- 
|dian aluminum market ‘suffer 
under the imy act the 
lower magnesium price. However, 


for magnesium has been 
increasing sharply and the lower 
prices set Dow will bolster the 

Dow feels magnesium now will 


competitive with aluminum 


the lighter metal. 

Dow hopes the cut will 
cause Canadian manufacturers 
alter design include magnesium 


parts products where 
big factor. Transport trailer 


bodies and aircraft are two possi- 


bilities. 


Magnesium and aluminum 
interchangeable for many 
Limiting factors for 


Following are the reductions for 
commercial grade magnesium: 

Depending 
which may range from .016 in. 


.250 in. more, the new price 


vary from $1.20 lb. down 
56c The reduction for 


miles southwest Saskatoon, 
have formed the group and set 
provisional board. 

Some 2,500 farmers have con- 
tributed $31,000 the scheme. 
Farmers are assessed the basis 

This group seeking 
with Weather Modification Cor- 
poration Ltd., Canadian firm af- 
filiated with rainmaking 
firm. 

negotiations are successful, 
the firm will come into the dis- 
trict and spray chemicals—sup- 
posed produce rain—from 


depending thickness. The cut 


rainmaking. 
Farmers the Delisle district, 


for alloy varies from 
12% to 19%. 

Previously, the thinnest 
nesium had not been available. 
Now they will be. 

The reductions for specification 
grade (guaranteed have certain 
particular properties): 

Depending upon 
which may vary the same way 


thickness, commercial grade, new price 


will vary from $2.40 
70c. The reduction for alloy FS1-O 
from 25%, for alloy 


U.K. Securities Trades Bring 


Brown Co., Toronto. 

Construction will 
summer 26-acre site pur- 
chased from the CNR. Completion 
for operation the end 1955 
expected. 


will complete the company’s 


current expansion program, 
extensive modernization and ex- 
pansion program Winnipeg 
under way. The Toronto biscuit 
and cracker bakery was complet- 
1951. 


multimillion dollar 


associated company, Chris- 


tie’s Bread Ltd., has bread and 
cake bakery Montreal, and 
completed new bread and cake 
Both companies record 


MACLEAN-HUNTER 
COMMERCIAL 


offer top-notch sales staff who can 
capably interpret and advise your print- 
ing dependable delivery schedules 


competitive prices with consistent high quality 


PRINTING DIVISION 


Toronto 3-5981 
Montreal UN. 6-9841 


OTTAWA for many uses. 
TORONTO Although not competitive 


Volume. Since magnesium 


Make 
mistake 


This 
easily remembered trade mark 
protects you, 


Look for the mark 


about third lighter than alu- 


First*Net Inflow Since Prewar 


For the first time since and above the increased 
Britain bought more securities amounts capital residents 
from Canadian residents transferred Canada through 
than sold here. direct investment British-con- 


final figures show. The securities between Canada 
were mainly Canadian. The increased $77 


and retirements the previous year and 
securities. millions 1951, 


One factor the change in. the 
The trend reflected the increas- direction the capital flow, 


investment interest thought, may have been the lower 


Look for the label on the garment 


being shown the Taking 
into account new 


market prices stocks which 
British investment substantial. 


years 1953. They are subsidi-| 
aries National Biscuit Co., New 
York. 
MARKET COMMENT 
point yours. You get them 
THE POST 
MAIL ONLY YEAR 
States 
Fidelity 
Company 
the industrial development going Windsor, 
Canada's fourth industrial city. Industry, healthy 
and profitable, must have good living conditions 
and good transportation. 
Above all there must an,ample backlog labour, 
craftsmen skilled quantity production, Here 
manufacturers all types find the transportation, 
power, labour and materials the abundance they 
Equally important all manufacturing plants locating 
this area are the great possibilities for growth 
this convenient location Canada. 


THE HARRIS TWEED ASSOCIATION LTD, 
LONDON + ENGLAND 


Affiliated for Better Service Across Canada 


DOMINION CO., LIMITED 


GENERAL APPRAISAL LIMITED 
VALUATION ENGINEERS 


Vancouver, B.C. 


616 Bute Street, 
MA, 6647 


Toronte, Ont. 
137 Wellington St. 
EMPIRE 4-5928 


Why let summer heat steal 
your efficiency and comfort? 


Tariff Board 
‘To Hear CIL 
Bid Next Fall 


ments and: re- |The rate liquidation might 


patriation there have been expected rise 
hadn’t been capital import from the less restrictive atti- 
the resulting from trade tude the British authorities 
portfolio securities since 1934. toward switching securities 
the interval, residents, but this did not 
anada take place. The liquidation rate 
the K., including about $700 actually appeared decline 

as Ss 


Britain also showed greater in- 
The capital inflow last year was Canadian securities 
1953, producing net capital in- 
flow $20 millions. This was 
millions more than 1952 and 
except for record 
buyers were somewhat lower 
than 1952, but sales Cana- 
bonds ‘of all classes 
greater. 

Trade outstanding securities 
hearing the request Cana-| outflow $62 millions, drop 
dian Industries Ltd. for tariff pro- from $92 millions the year before. 
tection polyethylene resins has Net purchases Government 
been scheduled the Canada direct and guaranteed 
Board for Oct. 19, 1954. ($64 millions) were the 
The company, which major factor the balance, but 


started 


the past twelve months, new industries 

various types have located Windsor, So, when you 
have problem finding desirable plant site, 
consider Windsor—and find out for what 
Windsor has offer. For further information write 
Murray Elder, Industrial Commissioner. 


CONVENIENT LOCATION UNEXCELLED RAIL, WATER AND MOTOR TRANSPORTATION FACILITIES SKILLED AND UNSKILLED 
LABOUR TEMPERATE YEAR-ROUND CLIMATE IDEAL LIVING CONDITIONS AVAILABILITY MATERIALS ABUNDANT POWER 


Windsor Chamber Commerce 


CANADA BUILDING, WINDSOR, ONT. 


Street East 


BATHURST CONTAINERS Eye Appeal 


FRIGIDAIRE 


shipping from its new $14 million 
Edmonton resins plant Jan- 
uary, submitted brief request- 
ing protection, Ottawa. 
question was then passed along 
the Tariff 

Polythene very fast-grow- 
ing plastic, which CIL has been 
making film form Shawini- 
gan Falls since 1950. Until built 
the Edmonton plant, however, all 
supplies the flake raw material 
were imported. 


duty-free under the British Pre- 
ferential and 
tion CIL has always plan- 


soon got into production, 


compete even basis with 
producers. 


Growing Output 
though the company being hit 
very much 


moment, But about six new plants 
are under construction United 


rise sharply when these are com- 


pleted. Many will 
probably the hunt for new 
outlets. 


Demand for polythene has been 


The 


These resins are now admitted 


ned apply for protection 


feeling this needed enable 


Actually, does not appear 


imports 


States, and production there 


the repatriation this type 
securities was more than $90 mil- 
lions below the 1952 level. 


Total portfolio investment 
Canada, estimated $3,260 
millions the end !1952, con- 

tinued rise during 1953 through 
the excess sales new issues 

the over retirements, 
through growth book 


Transactions with all countries 
over-all capital inflow 
$144 millions, due the $322 mil- 
lions new Canadian issues sold 
out tside the 


INSURE 
CONFIDENCE 


With the first Insurance Office 
established Canada, 1804. 


Room Air Conditioners 
keep you cool hottest days 


Relax under the spell Frigidaire Room Air Conditioner and 
discover how wonderful true summer comfort can be! 


Frigidaire Room Air Conditioner circulates cool air 
smoothly and evenly into every corner. warm, moist “pockets”, 
uncooled corners layers static Dehumidifies; exhausts 
smoke, fumes, odors. 


full-width, full-height filter out dirt and dust; even 
banishes pollen that can cause hay fever and asthma. Beautifully 
designed all-steel cabinets. Powered famous 
warranted for five years. 


You have four Frigidaire Room Air Conditioners choose 
from—two models offer twin these twin models 
one Meter-Miser operates warm days both hot days. 
Can manually operated completely automatic. 

See your Frigidaire Dealer. His name the Yellow Pages 
your phone book. write Frigidaire Products Canada 
Limited, Toronto 13, Ontario. 


Built and backed General Motors 


CIL decided raise capacity 
the Edmonton plant 
even before initial shipments 
were started. This program, cost- 
ing million and scheduled for 
completion this year, will bring 
resin-capacity million Ibs. 
annually. 
lightest all commercial plastics, 
with excellent electrical proper- 
ties, high resistance Notice hereby given that Cer- 
and tough and fiexible temper- C1473 nas been issued 
atures below the brittleness point the name the Fire Association 
odorless and non-toxic, can FIRE INSURANCE 
heat-sealed, molded, extruded and ana 
machined. AIRCRAFT INSURANCE, 
}ing insurance against hiabiluy for 
thing from fruits and vegetables caused aircraft the 


use thereof. Automo- 
os s - 
cosmetics and corrosive chemic bile 


als. Other big markets are pro-| tion limited Personal 
duction electrical cables Insurance, Personal Prop- 


PHOENIX 


ASSURANCE COMPANY LIMITED 
LONDON, ENGLAND 
Wellington Stree! West, Toronte 
FIRE AUTOMOBILE CASUALTY 
INLAND TRANSPORTATION MARINE 


flexibles, lightweight pipe. Insurance, Plate Glass insur- 
Public Liability Insurance, 


Property Insurance, Theft In- 


Civil Commotion Insurance, Earth- 
quake Insurance, Falling Aircraft 
Insurance. Hail Insurance, Impact 


. by Vehicles Insurance, Limited or 
G. O. TUCKER, to be accountant, North inherent Explosion Insurance, 


Vancouver. 
TURNBULL, assistant Leakage Insurance, Water 


City Hall, Toronto, Damage Insurance and Windstorm 

inspector, head office, Toronto, Insurance, limited.to the insurance 

Fraser & 46th, Vancouver, to be _ 

ager, newly opened branch, Victoria. "< JOHN J. KILGOUR, 

Ave., Vancouver. Chief Agent for Canada. 

( ‘ 


HETHER you want con- 

tainer that will identify your 
product once, one that will dou- 
ble display merchandiser well, 
will pay you ‘‘buy Bathurst’’. 
Bathurst’s packaging experts make 
constant study the sales effects 
container design, styles printing and 


colour values. Bathurst will design, es- 
pecially for you,a container that 
the eye-appeal needed give you im- 
mediate product identification and 
promote profitable 
you have problem packaging 
you are invited consult our en- 
gineering department. 


KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
SUBSIDIARIES BATHURST POWER AND PAPER COMPANY LIMITED, BATHURST, 


- 
PES 
ee 
‘SS. 
CONTAINERS BAT HURS CONTAINERS 


SOLE AGENTS REQUIRED 


The makers English Lace Paper Table Stationery and 
the famous Mansell Christmas Crackers wish appoint sole 
selling agents and distributors cover 

Eastern Provinces. 

British Columbia and the West. 


First write— 


Mansell Hunt Catty Co. Ltd. 
Cressy Road, London, N.W.3, England 


MODERN COMMERCIAL WAREHOUSE 


Efficient Handling Facilities 
For Truck and Rail Shipments 


Offices available with services for manufacturers’ representatives. 


“Let your Ontario Branch Warehouse” 


STORAGE DISTRIBUTING 
BOTTERELL WAREHOUSES LIMITED 


Ontario Tel. Victor 5-2869 


This Canada’s 
place for executives who 
have positions offer, ang for 
those hove ability 


OUTSTANDING OPPORTUNITY FOR 
SALES MANAGER 


nationally known manufacturer electrical appliances requires 
top-flight man for this key position. 

The man are looking for should have from ten fifteen years’ 
diversified sales experience and particularly well versed 
the structure the Canadian market. probably employed 
similar capacity present with which manu- 
factures radio and television addition other appliances. 
younger man with exceptional qualifications, initiative, original 
ideas and plenty drive would considered for this position. 
This exceptional opportunity with well established com- 
pany that offers unlimited future the right man. 

addition top-level salary, and full program welfare 
benefits, the incumbent this position will participate 
profit sharing plan 

Please give complete outline experience and other qualifica- 
tions your first letter which will treated strict confidence. 


Address your reply to: 
P.O. BOX 821, “B", MONTREAL 


PROFESSIONAL ENGINEER 


A progressive Toronto Real Estate organization is interested in employing 
a professional engineer whose experience gives him a generu! knowledge of 


Canadian industry who wishes to capitalize on his technical skill by applying 
it to the sale of industrial properties in our industrial division under the 
direction of a professional engineer, where an attractive co-operative com- 
mission basis ensures an early and remunerative return. 


BOX 352, THE FINANCIAL POST, TORONTO. 


CHARTERED ACCOUNTANT 


Bachelor Commerce 


Mid-thirties, experienced all phases corporate and 
industrial accounting, auditing, taxes, office methods and 
administration. Heavy interest budgets and manufactur- 
ing controls. Proven ability get along with people and 
formulate execute financial policy. Available 
Treasurer, Controller, Executive Assistant Top Man- 
References request. 


BOX 345, THE FINANCIAL POST, 


MANAGER 


There outstanding opportunity the Home Instrument 
Department RCA Victor Company, Ltd., for Sales Man- 
ager proven ability direct the marketing radio and 
television products. 


The man are seeking probably about and 
should have least ten years sales experience, some 
which have been obtained the radio industry 
closely-related consumer products having 
similar methods distribution. Mail order department 
store merchandising experience would decided asset. 


addition top-level sales and ability, the 
successful applicant must able analyze markets, estab- 
lish sales plans and budgets and develop new outlets tor 
the Company's products. 


With this position, RCA Victor Company, Ltd. offers the 
right man, all the career opportunity with 
the recognized leader the industry. 


Please not apply.unless you have outstanding record 
successful accomplishment and unquestioned integrity. 


Give full particulars your experience and other qualifi- 
cations writing with your first reply, which will treated 
strict confidence. 


Address your application the attention 
Mitchell, Manager, Home Inst. Dept., 


RCA Victor Company, Ltd., 
1001 Lenoir St., Montreal, Que. 


INDUSTRIAL RELATIONS 


“Labor another Post exclusive reports the 
practical side industrial relations week week. Keep 


yourself touch with the trend union activity. 
Read The Financial Post 


MAIL ONLY YEAR 


Our Policy 


PROMOTION FROM WITHIN 


and that’s what we've been doing. But our expansion going such rate 
that also have limited number positions for pedple from outside our own 


Organization. 


ADVERTISING RATES 


$7.00 per col. inch per insertion. (50 
cents per agate line. 14 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Class- 
ified and Display advertising in this 
section payable in advance. 


WANTED 
RENT 


HAMILTON VICINITY 


Three thousand 
square feet warehouse 
light manufacturing 
space. 

Heated. Min. height feet. 
Early occupancy required. 


MARKET 
SUCCESS STORY 


After 24 years of hard knecks and 
study, the author learned the sceret 
of “heating” the market — without 
taking needless risks. She made « 
fertune in stocks, has never sveraged 
less than 35% per year! The most 
important financial lesson in your 
life — written in delightful, non- 
technical style, “BUY LOW — SELL 
HICH.” Poestpsid $2, 


Write Canadian Conveyors 
Hamilton, or phone JA-87547 


BUSINESS OPPORTUNITY 


Automatie Hot Coffee service business for sale Hamilton, 
Ontario, Twelve machines operating various large factories. 
Can developed into big business. Contact Mr. Kennedy. 


GENERAL AUTOMATIC BEVERAGES LIMITED 


3565 DUNDAS ST., WEST, TORONTO ONTARIO 


TRADE AND COMMERCE OFFICER 
$6,000 $7,140 


Wood and Chemicals Division 
Dept. Trade and Commerce, Ottawa 


Details and application forms nearest Civil 
Service Commission Office, Post Office National 
Employment Office. Quote Competition 54-355. 


PETROLEUM GEOLOGIST AVAILABLE 


Fully experienced in all phases of exploration and exploitation in Western 
Canada’s Oil Industry — Surface, Subsurface and Wellsite Geology, Log Inter- 
pretation, Drilling and Completions. Holding B.Sc. and M.A. degrees in 
Geology from Canadian and American Universities. Desires responsible posi- 
tion anywhere in Canada or United States, or will finance and maintain fully 
integrated exploration service for interested group. 

BOX 347, THE FINANCIAL POST, TORONTO, 

All replies will be immediately acknowledged. 


White Goods Sales Supervisor 


work with distributors. This top-flight 
executive position with internationally known 
manufacturer major appliances. Applicant 
must have proven sales and organizing ability. 
Reply giving full details, education, experi- 
ence and lines previously handled. 

APPLY BOX 341, THE FINANCIAL POST, TORONTO 


SALES ENGINEERS 


REQUIRED FOR WEST COAST ELECTRONICS DIVISION 


invite applications for the position Sales Engi- 
neer for our British Columbia Electronics Division. Duties 
involve the organizing and setting sales engi- 
neering department. Excellent possibilities. Salary 
commensurate with ability. Pension Plan, day week, 
Group Insurance, etc. West Coast man will given 
the preference. 


BOX 339, THE FINANCIAL POST, TORONTO 


ATTENTION PERSONNEL MANAGERS 


University graduate, age 25, seeks opportunity field economic 
research. Honour graduate with M.A., and medal Political 
Science and Economics, Has had limited experience municipal 
statistics analysis. Please address replies 


Box 333, The Financial Post, Toronto 


TELEVISION SALES SUPERVISOR 


This splendid opportunity for man with proven 
sales and organizing ability. Top flight executive 
position with one largest television and 
radio manufacturers. work distributor level. 
Reply giving full details, education, experience and 
lines previously 

APPLY BOX 342, THE FINANCIAL POST, TORONTO 


WHAT HAVE YOU 


90% the business and industrial firms our home 
office area require the facilities our fire-extinguisher 
sales and/or service departments least once each year. 
But our organization hos the and personnel for 
unlimited expansion are looking for allied line 
which would enable contact our present customers 
several times annually: maintenance 
related fields. Any legitimate line offering repeat sales 
service possibilities considered. 


REPLY BOX 340, THE FINANCIAL POST, TORONTO 
. 


BREWERY EXECUTIVE 


Canadian, open for position 
general manager. 

Now general superintendent, 
supply excellent references. 

Sex 335, The Financial Post, Toronto 


NEED MERCHANDISERS 


men with merchandising background, preferably retail, with experience 


lines, soft lines major appliance merchandise. 


The men want must self-reliant, aggressive, forward-looking. The opportunities 
are here for the right people opportunities retail store merchandising that can 


lead store management. 


you are and have the necessary qualifications, send your case 


history. 


Your reply will treated confidence, and should addressed 
BOX 346, THE FINANCIAL POST, TORONTO, ONT. 


Young Professional Engineer 
General Construction experience 
position. Interested ex- 
ecutive position in Construction or 
Allied Field. Will 
views. 
Box 331, The Financial Post, Torento 


CLASSIFIED ADVERTISING RATES 


Flat rate, per Word ....seesseeeesss 100 
Minimum charge ..........«.. $2.50 
Each initial, figure or fraction, abbrevia- 
| tion and sign counts as one word; if a 


| box number is desired, the words “Box | 


100, The Financial Post, Toronto,” count 
}*as six words When replies sre mailed to 
advertiser 15 cents extra 1s charged, 


POSITIONS WANTED 


PARTNER WANTED 


PARTY WITH AN established business 
in Northern Saskatchewan requires part- 
ner with capital of at least $20,000 for 
expansion purposes. Must have proven 
sales ability, and be prepared to work 
hard for a few years. Excellent pros- 
vas. Box M9, The Financial Post, To- 
ronto. 


RETIRING EXPANDING 


SCIENCE GRADUATE with fifteen years 
| supervisory experience seeks active part- | 
| nership in process operation or technical | 


| sales representation, Box 334, The Finan- 


} cial Post, Toronto, 


| YOUNG EXECUTIVE — twenty years 
| experience in the design, manufacture 
|and production of Light Alloy Compon- 
}ents — Desires managerial post offering 
| greater scope for talents. Box 313, The 
Financial Post, Toronto. 


EXECUTIVE SALESMAN 
AVAILABLE 


wide knowledge of Electric Units, 43 | 


years old, fluently bilingual, extensively 
trained in business contacts, twenty years 
| of selling experience in the Province of 
Quebec. Complete information sent on 


request to interested firm only. Box 336, 
| The Financial Post, Toronto, 


| UNIVERSITY GRADUATE, 25, in honour 
mathematics and physics desires position 
| with stock broker requiring initiative, 
| imagination, and resourcefulness, and 
which will lead to sales, Box 338, The 
Financial Post, Toronto. 


PROFESSIONAL ENGINEER 


COUNTY OR TOWN ENGINEERS posi- 
tion desired, Interested in contacting offi- 


cials within approximately 100 miles of | 


London. Position could be full time or as 
consultant. Counties or towns planning 
Targe construction programs would be 
especially interested. Age 30 yrs, Box 330, 
The Financial Post, Toronto. 


CHEMICAL ENGINEER 11 yrs. Super- 
vision of Chemical Development, Produc- 
| tion, Statistical Quality Control, Patents, 
34, married, family, Desires responsible 
position. Excellent references. Salary 
$8500, Box 328, The Financial Post, To- 
ronto, 


TEXTILE GRADUATE AVAILABLE 
TEXTILE SCHOOL graduate, four years 
| experience wool sales, desires position, 
| sales preferred but opportunity prime 
| importance. Box 323, The Financial Post, 
Toronto, 


ESTATE 


VICTORIA, B.C. 
A GARDENER'S PARADISE 


GORDON HEAD-FAMILY HOME, consists 
of entrance hall with powder room, ex- 
ceptionally large living-dining room, three 
twin-size bedrooms, four-piece bathroom, 
maid’s quarters with three-piece bath- 
room. Seclusion within a gorgeous land- 
| seaped garden. This home has been fea- 
tured in Better Homes Magazine. Taxes 
$132.00. $20.000. Offers considered. Many 
other fine homes and seafront property up 
to $50.000. Value. Write W. Arthur, Heis- 
terman and Company, 1121 Blanshard St., 
Victoria, B.C, Est. 1854. 


Business Opportunity 


WAREHOUSING — If vou are interested 


in maintaining a stock in Halifax, write | 


us your space requirements, we will ware- 
| house and forward your merchandise for 
you, Johnson's Limited, 771 Barrington 
St., Halifax, N.S. Phones 3-6755 or 2-5050. 


ENOUGH CAPITAL to pay few weeks’ 
wages to two people, purchase first lot 
of containers, printing and some adver- 
tisements, Will start a new enterprise and 
put two new products on the market. 
These products are not now in the stream 
of things. Box 337, The Financial Post, 
Toronto, 


WANTED TO PURCHASE. Proven oil 
and/or gas production and/or reserves 
and proven mineral deposits requiring 
development. Box 344, The Financial 
Post, Toronto, 


REALTOR 


AND 
SUBURBAN 
RESIDENTIAL COMMERCIAL 


INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


HEAD OFFICE 
320 BAY TORONTO 


EMpire 


WEST END 1127 
NORTH END 0336 
BAYVIEW 
PORT CREDIT 
Chg) OAKVILLE 2110 


ATTENTION FISHERMAN 


Acre Trout Retreat Prop- 
erty includes Regulated Dam, 
well. stocked speckled trout pond 
and Stream, Boathouse—-90 miles 


north 


parties please contact 
MRS. WARNER 
Brant Street, Orillia 


BUILDING 


Toronto Area 
17,200 Square Feet 


Room for Expansion 
Built Specialists 


Industrial Design and Construction 


March 27, 1954 


Warehouses Manufacturing 


buyers and sellers 
residences and commercial buildings. 


Gorrie Advertising Service Ridgland 


INDUSTRIAL SPACE 
BUILT FOR LEASE CONTRACT 


A new type of Service for those contemplating Building or Expansion 
combining the Architectural Engineering, Construction 
and Investment phases one Company can eliminate months 
delay. You also benefit from the reduction costs made possible 
unified control. Whether you wish Lease Purchase can 
you time money. our satisfied customers includes 
the following well-known nomes: 


BELL & HOWELL LTD. 
WESTMAN PUBLICATIONS LTO, 
FINE PAPERS LTD. 
THE BUTTERICK CO. INC. 
ONEIDA LTD. 
SMITH BROS. MOTOR BODIES 
GURNEY PRODUCTS LTD. 
MOYER SCHOOL SUPPLIES LTD. 
FIRST SPICE MIXING CO. LTD. 
CRESWELL POMEROY LTO. GAIR (CANADA) LTD. 
MOTORS CANADA ROBERTS GREER CO. LTD. 
y BESTOBELL (CANADA) LTD. 
NEW AGE LTD. 
ELECTRIC LTD. (CANADA) 
CHROME CHAIR MFG. CO. AEROCIDE DISPENSERS LTD. 
Write for our Industrial Brochure which contains information about 
available industrial sites in the Greater Toronto Area and also infor 
mation about the type of service we have to offer. 


THOMPSON FOLDING BOX 
co. LTD. 

GORRIE ADVERTISING SERVICE 


D. 
HUGH C. MocLEAN PUBLICA 
TIONS LTD. 
UNITED PAPER MILLS LTD. 
DALEX CHEMICALS LTD. 
CANADIAN DIAPHLEX LTD. 


INDUSTRIAL LEASEHOLDS TORONTO 


758A YONGE STREET, PHONE 4-6641 


FOR SALE RENT 


New modern factory and offices, 10,000 sq. ft. floor space one Ship- 
ping facilities, Excellent location main highways new industrial 
‘Additional land for 220-550 Volt power. Would consider leasing 
part reliable tenant. 


BOX 348, THE FINANCIAL POST, TORONTO 


This single-storey, American buff brick structure 
located the Etobicoke industrial area, 
adjacent the Queensway. Close are 
Queen Elizabeth and #27 highways. Building 
almost completed and can ready for occu- 
pancy six weeks. Part the concrete floor 
for loadings 500 Ibs. per square foot 
laid. Truck height shipping points are provided, 
Offices can designed and constructed re- 
quired. Structure steel frame construction 
with continuous windows. Bay sizes—25 feet 
feet. Clearance—14 feet inches. 


To-day, write phone for full 


COMMERCIAL LEASEHOLDS LIMITED 


INVEST FOR PROFIT 


caught napping. The Post 


provides the most complete news 


service available investments. You 
get facts, graphs, informed market com- 
penetrating analyses profit 
Get these each week 


THE FINANCIAL POST 


ATTRACTIVE SMALL BERMUDA PROPERTY 


This property scenically located Somerset Parish, over- 
looking the sea. Ready access private beach and Hamilton 
ferry. This completely furnished medium-sized @ut com- 
pact residence. desired, income could derived from this 
property operated guest house, partially fully 

This property priced sell $28,000 and carries ad- 
vantageous sterling mortgage which can taken over. 
Further details request. 


BOX 343, THE FINANCIAL POST, TORONTO 


FOR SALE B.C. 


50% Interest leading Vancouver Food Importing Firm 
Well Established ond Progressing Business with Steady Growth 
Potential. Reason for sale: retirement one partner upon doctor's 
advice. Remaining partner years experience the food 
importing field. Required purchasing capital $40,000 based net 
book value. warehouse property occupied advertiser, 
could desired. Principals only reply 


BOX 350, THE FINANCIAL POST, TORONTO 


HOUSEHOLD FINANCE CORPORATION 


being erected 


Bloor Street East, Toronto (at the subway) 


WELLESLEY ST. TORONTO 
PRincess 2533 


Exclusive Rental Agents 


BUILDING 
EDMONTON 


Space now available for rent the five 


upper floors this attractive new building 


10039 Suitable for financial, 


law, insurance, brokerage industrial of- 


1ces 


Modern design and equipment includes 


baseboard type radiators with thermostatic 


controls, forced ventilation, 


and telephone 


commencing June Ist. 


THE 


ROYAL 


10215-100th Street COMPANY 
Telephone: 22118 EDMONTON 


THE FINANCIAL POST 


; 
Car 
| 
| oR 70", 
treated ceilings, etc. Steel pro- 
outlets. Twoelevators; both fully automatic. 


The ideal for use 
homes where music 


1220 St. West 


’ 


Head Office: Toron 


General President Generel Maneger 


Branches: VANCOUVER CALGARY WINNIPEG LONDON 
‘ HAMILTON OTTAWA MONTREAL 


(ESTABLISHED 1887) 


Trend Business 


Department store sales above same week year. Month 
February also above year earlier. Increases for February 
British Columbia, Ontario and Quebec, 6%; Alberta and 
Manitoba, 0.3%. Only decline Maritimes, 


Television responsible for whopping $14 million investment 
new buildings and the broadcasting industry 
this year. Compares with only millions last year. 

Newsprint industry has increase some output per work- 
ing day for February with slightly higher consump- 
tion far this year and U.S. customers’ stock down 10%. 
Canadian market has been taking only nominally more than 
last year, but shipments export markets half 


high again year earlier. 


Cigarettes released February more than 


same month last year. 


Average hourly earnings wage earners manufacturing 


latest, over year earlier. 


Retail trade January below same month last year. Declines 
all regions: Ontario, Quebec, 3°; Atlantic Provinces, 
Manitoba, Saskatchewan, British Columbia, 

Alberta, 10%. Biggest sags motor vehicles, furniture, 


materials. 


Farmer gets less money for his products than year ago. Latest 
price index farm prices agricultural products 
slightly from preceding month but 12% below last year. Index 
commodities and services farmers, including living 
costs, about the same year ago, Participation payments 
whéat later will partly alter the picture, 

Number households mid-1953 over census level, 
now shows, Number families now number 
3,477,000, about 200,000 fewer than households, Average 
size family Newfoundland, Prince Edward Island, 
Nova Scotia, Quebec, Manitoba. Lower Saskatchewan and 


Alberta. 


Gold mined last year was lower than year before, final figures 
now show. Strikes biggest reason for sharp decline last half, 
which offset gain first half. 


OSCAR JOHNSON shipments from mines down 19% from last year 
latest, with exports down similar proportion. 
APPOINTMENT printing and publishing and allied industries will 


TO H.M. QUEEN ELIZABETH : TO THE LATE 
THE QUEEN MOTHER QUEEN MARY 
FINE ART DEALERS . FINE ART DEALERS 


LEGGATT BROTHERS 


ESTABLISHED 1820 


WORKS ART 


ST. JAMES’S STREET, 


LONDON, ENGLAND 


No. series... 


AND PER CENT OWN TRUCKS 


(based market survey made June, 1952) 


These facts are significant, The average 
ownership for all farmers Manitoba, 
and Alberta the time the 
1951 census was 57% owning cars and 
per cent owning trucks. 


Ownership cars among readers 
leading magazines ranges from per 
cent for English and per cent for 
French magazines. 


People owning cars have higher in- 
comes than owners. Throughout 
Western Canada—the more progressive farm 
families read Country They 
also have confidence the editorial material 
this confidence extends the adver- 
tising alongside. More favorable reaction 
product and institutional advertising direct 
result, 


COUNTRY GUIDE MARKET 


For more detailed picture the market 


and Country Guide readers write for free copy 
“What Makes Market?” 


FIRST INFLUENCE WITH WESTERN 
FARM FAMILIES 


WINNIPEG MANITOBA 


Canada’s Largest Monthly Rural Magazine 


spend estimated $18 millions machinery this year, mil- 
lions new capital More than million in- 


crease over both preceding 


ears. 


|Meat consumption per capita 140.1 1953, gain 
about over year previous. Beef consumption 


mutton and lamb rose 2.3 lb. Canned meats dropped 
almost one pound offals dropped slightly 5.2 
Immigration cited possible reason for drop farm wages 
some provinces, Wages month, with and without board, are 
down $1-$3 this winter from 1952; Quebec, Ontario 
Manitoba, wage with board averages $84, 
pared $87 two years ago. Immigrants 
start there month, get increases month. 


; 


provinces. 


year 
Carloadings, total 
Canada (Cars) 
Western Canada ..... 
Iron steel (cars) 
Ores, concentrates (cars) 


Base metals (cars) 
Lumber, timber, plywood (cars) 
Motor vehicle (units) 


Bus. failures 4-wk. moving av. (No.) 
Bank Canada holding 
securities .......... millions) 
Short term governments millions) 
Long term governments millions) 


Other securities ...... millions) 
Canadian dollar (U.S. cents average) 
T.S.E. industrials index 
Bank Clearings 

Montreal ...... millions) 


Facts the Month 


WHAT WE PRODUCE— 
all industries (Index) 
In factories (Index) 
nondurable goods (Index) 


Food & bev. (Index) 
Clothing (index) 
Chemical products (Index) .... 

* Total durable goods ‘Index? .... as 
Iron & steel products (Index) 


Primary iron & steel (Index) 
From mines (Index) ee 
Metals (Index) 


Nonferrous smelting, refining (Index) ..... 
—Frem farms 

Hogs graded (000) 

Cattle delivered (000) 


—From sea 

Coast catch ($000) 
W. Coast catch ($000) 
—From forests 

eNewsprint (000 tons) . 
Pulp (000 tons) 
—In powerhouses 

Electricity (Index) (seasonally adjusted) . 


WHAT WE SELL-— 


eRetall sales millions) 
sDept, store sales ($ MINIONS) 
eWholesale sales (value) (Index) ,......-- 
Mfrs, outstdg. orders (value) (Index) ... 
Pass, car sales (umits) 
WHAT'S ON HAND— 
Mfrs, inventories (value) (Index) .....+. 
Dept, store stock/sales ratio 
SPENDING, SAVING POWER— 
sLabor income millions) 
Dividend payments (Index) (annual rate) . 
JOBS— 
Employment (Index) 
Mfg. employment (Index) 
CONSTRUCTION — 


Contract awards ($ MILLIONS) 
FOREIGN TRADE— 
Exports ($ Millions) 


WEEK Ago Ago 
+4% 
65,708 68,102 69,163 73,761 
44,258 46,125 45,159 48,176 
21,450 21,977 24,004 25,585 
1,227 1,325 1,154 1,244 
2,702 1,897 2,375 
625 570 562 647 
1,031 919 611 1,013 
10,900 10,741 10,174 10,122 
19.8 
2.216 2,191 2,282 2,197 
1,274 1,266 1,354 1,368 
920 901 905 814 
102.920 103.226 103.533 
325.45 327.72 323.42 320.33 
572 562 551 532 
One Twe One 
LATEST Month Months Year 
MONTH Previous Previous Previous 
254.4 235.7 
211.5 230.9 232.5 
211.3 244.5 245.5 
151.7 170.7 178.0 
148.8 156.4 165.6 169.1 | 
312.2 315.0 323.7 
220.3 318.9 322.1 
17348 199.9 1734.3 
97.9 104.3 118.6 
224.7 225.8 223.4 
76.8 79.0 79.6 109.7 
491 
130 153 147 114 
143.0 158.8 150.4 145.2 
809 1,101 1,799 181 
751 728 
246.6 235.2 241.1 238.7 
ROA 1,130 1,002 
292.7 343.4 361.5 309.2 
18,057 19,448 21,236 23,142 
995 1,009 942 
115.9 113.0 
108.3 113.1 
Money supply (3 millions) 5.074 5,197 5,133 
Cheques cashed ($ MILMIONS) 10,891 12,463 12,977 11,723 
Current public loans «§ millions) . 3,814 3 790 3.856 3,178 
Life insurance sales millions) 181 260 22 184 
Consumer price (Index) 115.7 115.7 115.8 115.5 


Indicators 


Index bases: production wholesale sales 1935-39—100; employment, payrolls, 1949= | 
100; consumer price index, 1949=100; manufacturers inventories, outstanding orders, | 


Dec., 1952=100. 


*Base changed from 1947 av.=100 to Dec. 1952= 100, 


STRATEGIC MATERIALS—Production and 
Steel ingots and castings (tons) ....... ° 
Primary copper (000 tons) 
Nickel (000 
eCement (000 bbl.) ........ 


Lumber (‘million fom) 
Exports (million fbm) 
aNew item this week. 


Supply— 
Latest 


Yr. to % chge. yr. 
te date 


Date for your file: The Financial Post, March %7, 1954. 


For Industrial Bldg. Here 


British real estate customers’ needs and 
and development company, them, building for 
ropolitan Estates Property may also buy land 

subsidiary, anadian 
British money this country. Properties Ltd., has been 

Claude chairman, Its affairs are present 


for placing “substantial” amount 


cently Vancouver, Calgary, 


visit Montreal this week. 


housing. will consider building after being here Jas 


being handled the company’s 
Toronto and was scheduled lawyers and accountants. 


Mr. Hume, who also president 
Hume, deputy chairman, will Charterhouse Canada 
Canada next month. British-owned firm investing 

Mr. Leigh informs The Post that (The Post, Sept. 19, 
British Treasury authorities was Canada last year. 
already approved large sum corporate connection 
Canadian currency for the between the two companies, how- 
pany, which “intends Philp and Sheppard, 

The company interested directors Metropolitan 
all phases real estate Estates, will also visit Canada 


THE PRINTED RECORDER ACHIEVEMENT, KEYSTONE 


March 27, 1954 


THE FINANCIAL POST 


was great day printing history, that day them and installed them Printing 
1814 when the first edition The London Times Square under conditions the greatest 
rolled off the world’s first steam-driven presses The initial run was resounding success and The 
The mightiest advance printing-press construc: Times proudly announced next day 
tion since day had been the perfection steam almost gigantic scale given the 
young Saxon printer named Friedrich Koenig was 1,100 copies 
steam-powered press, The Times bought 


‘Provincial Papers 
than any 


More 
printing 


other kind 


Provincial Paper MONTREAL WINNIPEG 


Wings your finger tips? Yes! and you'll 
feel though you had brains them, too 
because the Model has mechanical 
brain...a control plate that directs auto- 
operations. mechanical brain that 
enables you speed work, cut errors, save 
time, money, effort! 


And don’t forget the touch-operated 
Sundstrand 10-key keyboard. 
operate! 

Talk about flexibility! With this machine 
you can post variety records and 


This Underwood Model 


all kinds adding-figuring 
work, too. 

You can’t help being about 
this low-cost, all-purpose Model 
counting Machine, once tried it! 

The Underwood Sundstrand Model 
really wonderful buy! 

See demonstrated! Mail the coupon 
your Underwood Representative today, 

There’s nothing simpler! There’s 
nothing speedier! There’s nothing 
more automatic! 


Underwood Limited 
135 Victoria St., Toronto, Ont. 
Please send literature, further describing your new 
eo clerie of. Cin 
Address 
Branches all principal cities City Provin 


EA 


y, 
© 
0 20 + 
17.9 22.3 254 
12.0 11.8 143 +2 
1,565 1,484 1,565 +53 


Canada Rice Mills 


Appointment 


ROSS MENZIES 


Mr. Gavin, President and 
General Manager The Canada 
Rice Mills Limited, Vancouver, 
B.C., announces that Mr. Ross 
Menzies has joined the Company 
Sales Manager. Mr. Menzies 
has been actively engaged 
the grocery merchandising field 
throughout Western Canada for 
the past years. 


CITY NORTH BATTLE- 
FORD, Sask., has sold $59,000 
serial debentures, dated April 
1954, due 1955-84, James Richard- 
son Sons 101.28. Proceeds for 
sewers, water mains, sidewalks and 


New 


New Products, Applications and Ideas Gathered from 
World-Wide Sources Made Canada for Time 


How Slow’s Rush Hour? 
term number cars? Low- 
priced traffic counter small, 
compact and light (9% 
easy set for operation and 
uses remarkably little battery 
power. Said capable counting 
faster than any other counter, 
has convenient reading win- 
dow that shows record terms 


Automatic Footman 
Loud-speaking 
tem for apartment houses offérs 
saving installation costs. and 
provides combination 
speaking door telephone and 
device for operating electric 
door lock, bell and appara- 
tus which automatically switches 
the stair well and 
off. Uses loose receivers, can 
plugged directly the 
lighting circuit and several ap- 
paratuses can connected 
one amplifier while making 
impossible hear conversations 
intended for other residents. 


Tape Measure Wheels 


Walk-it-ahead-of-you measure 
meter wheels for measuring 
frontages, walls, curves, inter- 
iors, roofs, etc. now available 
Canada. Eliminates back 
breaking tape Clocks 
off feet and inches like auto- 
mobile speedometer provide 


Every moment 


Every mile-with Economy 


Step 


Our U-Drive Service offers you 


straight from ship plane into U-Drive Chauffeur-Driven car! 
latest models. Our Chauffeur-Driven 


Service provides you with expert and knowledgeable Chauffeur-Courier. 


Itineraries planned, route-maps supplied. 


U-DRIVE: 


Brompton Rd., London, England. 


243 Knightsbridge, London, S.W.7, England. 


Daimlerdom London. 
Phone: Sloane 3456. 


could save only about 


Week 


$5,000 down payment 


for our home” 


“We found hard save and could put little 
that our dream house might have remained dream 
for ever hadn’t heard about Investors 
says Mrs. “We seemed get nowhere until 


followed your simple, practical plan. 


“All had was choose our objective—for 
$5,000 make the down payment the house. 
Then regularly set aside very modest sum— 
actually only about week. The power com- 


pound interest plus your expert investment made our 


savings grow faster. 


received our $5,000—and made the down payment 


that secured our home.” 


You can make your dreams come true—more quickly 
and more surely with the aid Investors Syndicate— 
which assures you the amount agreed guaranteed 
minimum when your plan matures. Follow the 
example 100,000 other enthusiastic Canadians. 
Contact your nearest Investors representative right 


now. 


SAVE NOW... 
LET GROW... 
ENJOY LATER 


Heod Office Winnipeg Offices Cities 


By Appoinimens 
Motor Car Hires 
the late King George VI. 


Chauffeur-Driven 
car from 


Not many years later, 


Ask your Travel Agent. 


ATTENTION 


Canadian and 
Distributors 


Publicize your new products. 
Send The Post news for mention 
this column. 


simple, clear reading and then 
resets with Registers 
10,000 ft. (in feet and. inches) 
inches but has ex- 
tracts backing up, rust and 


moisture resistant. 
a 


Hobbyist’s Cutter 
Craft and hobby knives are pro- 
vided set with five sharp 
blades different shapes and 
sizes and one detachable handle 
which holds the knives with 
strong vise-like grip. Handle’s 
shaft made aluminum, 
while the knurled chuck grip 
steel, Ideal for modeling, 
stencil cutting, stripping, etch- 

ing, etc. 

Mower 
Swivel handle extension for 
lawn-mower enables operator 
walk peacefully ground 
pushing the mower straight 
front him, while the machine 
climbs small hills and terraces. 


Bonus Barrow 
Wire basket, 
clamped the edges metal 
wheelbarrow, increases its ca- 
pacity. Grate which folds flat 
for storage can also used for 
leaf burner. 


White Liner 

Marking machine for floors 
pavements makes lines four, 
three two inches wide, holds 
gallons paint, lacquer 
whitewash sealed container 
which makes 


From Our Own Correspondent 
intends get its Hydro Electric 
peg. 


the legislature March Pro- 
vincial Treasurer Ron Turner. 


which can 


straight, curved, continuous 
lines, has adjustable paint 
control and adjustable handle 
length, light weight, easy 
clean easy store. Easily op- 
erated, guide wheel 
the carriage keeps the machine 
“on track,” but retractable 
permit marking lines close 
in. from walls, etc. 


Tiling 


Floor covering consists plas- 
tic-asbestos tiles which are 
in. square, and about 0.1 in. 
thick. Flexible, with high-wear- 
ing qualities, the tiles show 
great resistance oils, fats, 
alcohol, ether, solvents and 
cleaning agents even acids 
and alkalis. Closed, dense sur- 
face prevents the penetration 
dust and dirt, and cleaning can 
done with water and soap 
synthetic detergents. Sup- 
plied color-fast shades, 


Portable, Powerful Tool 
Ten-inch portable all ball-bear- 
ing electric saw, operated 
powerful motor and with frame 
construction magnesium alloy 
effects savings weight and 
produces better performance 
similar machines, 
claimed, Perfect commutation 
and cool running are assured 
under maintained heavy 
Depth cut determined 
handwheel adjustment. 
spring loaded safety guard 
sheet steel covers blade and 
pushed back the saw fed 


into work. 


New Catalogues 

Link-Belt Ltd., Toronto, 40-page, 
illustrated, two-color book No. 
2423 describes company’s com- 
plete line equipment for 
mechanization ferrous and 
non-ferrous foundries 
use increasing production and 
producing castings. 


Manitoba Bill-Enables Hydro 
Shed Distribution Tasks 


This would the maximum 
WINNIPEG—Before the end liability the Commission the 


1954, the Manitoba Electric Board. 


Two alternatives are now pos- 


Board out the power sible and Mr. Turner’s bill puts 
tion Greater the Manitoba Power Commission 


The way was cleared $41- them. 
million supply bill introduced 


the city Winnipeg accepts 
the offer buy the distribution 
system Winnipeg must turn 


were $21.5 millions over the Manitoba Power Com- 


Manitoba Power Commission. 

this latter amount are about 
$15.5 millions enable the Com- 
mission take over distribution 
facilities Winnipeg Electric Co. 


} 


the city itself doesn’t accept the 


government offer buy that por- 
tion them within the city. The 
offer the city was made late 
last year Premier Campbell. 
Since then provincial-municipal 
committee has been trying de- 
termine what the city should pay 
accepts the offer. 


has the city and thé 


mission its distribution facilities 
and East and West 
Kildonan. this case would 
not require the $15.5 millions ear- 
marked for the bill. 
Should the city refuse the offer 
the Power Commission will take 
over the company’s distribu- 
tion system inside and outside 
Winnipeg leaving the city hold 


suburban municipalities Trans- 
cona, East and West Kildonan. 
This would require the whole 


estimated might cost the city 
about millions after certain 
adjustments were made. This may 
$7.5 


city reasonable time make included $12.5 millions for Mani- 


its decision but will not delay 
indefinitely. 

The Hydro Electric Board since 
January, 1953, has 


all Winnipeg suburban ‘munici- 


palities except Transcona where ings, but its incorporation act was 


common stock Winnipeg Elec- authority new legislation 
tric Co. Its distribution facilities the present session. The 
are the city Winnipeg and.|Board always had the power 


The $6-million balance the 
$21.5 millions voted for the Power 
Commission for completion 
the rural electrification program. 


The $41-million bill also 


toba Hydro, which last week sold 
$12-million debenture issue 
repay advances made the 
province. The issue was made un- 


issue bonds for its own undertak- 


clusive franchise. Both advances. 
have distribution installations advances date have 
Winnipeg and the suburban $57 millions. 


icipalities East and West Kil- 
donan. 

The company’s distribution sys- 
tem inside and outside Winnipeg 
was valued 1950 and again 
June 1952 about $17.5 millions. 
the Manitoba Power Commis- 


The $12.5 millions included 
the supply bill will .be used 
meet this year’s expenditures 
construction the McArthur 
Falls hydro plant and for pur- 


chase turbines and other equip- 
for its new steam power 


sion takes over the Hydro Elec- 


tric Board proposes 


some the larger substation 


properties which would will ordered 


value the distribution facilities 
about $15.5 millions. 


Retailers’ Big Distribution 


Forum Will Canada’s Ist 


When the top brass the retail 
world gathers for the Canadian 
Retail Federation’s annual con- 
ference May 3-5 the Guild 
All Arts Inn, Scarborough, em- 
phasis will academics. 

12th annual meet actu- 
ally will our first Canadian 
Conference Distribution, pat- 
terned after the famed Boston 
caucus top-level ideas. 

That doesn’t mean the retailers 
have worries: 
are high. Unemployment 
biting sales. Retailing itself 
undergoing broad changes. 

But, and large, the confer- 
ence will deal with distribution 
economic science. Speakers 
and panels will cover the field 
from education financing. 

business meetings, 
held conjunction with the con- 
ference, delegates will probably: 

—Look excise and sales tax 
problems; unemployment head- 
aches. 

—Issue new slate federa- 
tion policies, representing 
big membership. 

out working system 
bring municipal affi- 
liates from Halifax Regina 
closer contact with the head 
office clearing house for infor- 
mation. 

nod official con- 
gratulations new school 


(among others): 


plant Brandon. Actual con- 


contemplated this year, but the 


make delivery when re- 
quired. 


retail merchandising Sir 
George Williams College, Mont- 
real, and possibly announce the 
founding another such 
iarge Western uni- 
versity. 

the scientific side, 


—Morgan Reid, assistant vice- 
president, Simpsons-Sears, 
“Downtown Retailing”; and 
Horsey, president, Dominion 
Stores, retailing today. 

—William Howard, senior 
vice-president, Young Rubi- 
cam, New York, “Retail Ad- 
vertising 1954.” 

CBC representative, 
ads for retailers. 

—Panel experts from the 
Canadian Importers Traders 
Association, importing. 

—Mrs. Vautelet, presi- 
dent, Canadian Association 
Consumers, “Your Custom- 
ers.” 

—Mrs. Edythe Fern Melrose, 
president, House Cnarm, De- 
trait, sales promotion. 

—H. Kerr, principal 
Ryerson Institute, Toronto, and 
Parsons, head Ryer- 
school retail merchan- 
dising, education for retail 

—L. Gillett, vice-president 
and general manager, Bank 
Toronto, “Economics 
1954.” 


March 27, 1954 


the Newest 


THE FINANCIAL POST 


you won't settle for ess! 


much that’s completely proved! 


find that the Dodge Royal V-8 brings you the 
finest new car features for 
the “dome-shaped” combustion chamber 150 
h.p. Red Ram engine, famous for power and economy 
PowerFlite, the smoothest and most powerful 
fully automatic transmissions. other car offers 


you this great performance combination low 


price. 


You’ll frankly amazed the control you have 
over this Dodge Royal—how clings curves, and 
holds the roughest roads with smooth-riding ease. 


like its beauty and luxury, too. New chrome 
treatment increases that longer, lower look 
colourful two-tone interiors have wide, restful 
chair-high seats floors are covered rich, deep 
wool-type carpeting. Twelve new body colours, 
lustrous baked enamel can adapted into two- 
tone colour combinations. 


road-test will convince you that the Dodge Royal 
offers you more the finer qualities you want— 
unequalled the price—plus traditional Dodge 
Dependability. 


fully automatic transmission standard 
Dodge Royal V-8’s. lets you move one motion 
from starting highway speeds—without lifting your foot 
from the Its built-in fluid torque drive gives extra 
acceleration for fast, oil-cushioned 


FULL POWER STEERING takes all the hard work out 
parking and steering. It’s the job all the time from the 
moment you start your engine. Optional moderate all 
1954 Dodge cars. 


THE DEPENDABLE NEW 


ROYAL 


' 


ALL traction control units for Toronto’s new subway cars 
were engineered and built British Thomson-Houston 


The engineers the world’s largest subway system 
recommended BTH contrel equipment TTC executives for Toronto’s new subway cars! 


This the first time BTH equipment will serve the 
Canadian public. Now BTH ready undertake 
more work for Canadians. BTH products range from 
the largest turbo-alternators electrical power 
systems for Comet jet aircraft. For over years BTH 
generators, motors, switchgeor 


have served the public all over the world. complete 
line electric power backed the 
superb engineering and unquestioned integrity 
The British Thomson-Houston Company and its 23,000 
employees, now available Canada. The finest 
equipment attractive prices. 


sales engineer will pleased answer your questions and supply you with specific information 
how our equipment might help solve your individual problems. Just call Toronto EMpire 6-0759 write us. 


300 kV, million kVA 
cirevit breaker for 
on fest. 


Gear for 
Rod Mill 2-Strand 5,000 Ft. per 
Wales. 


the British Thomson-Houston Co. Ltd. 


HEAD ENGLAND 


CANADIAN ADDRESS 


BTH EXPORT CO. LTD., ADELAIDE ST. TORONTO 


McHAFFIE, Manager 


> 
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The Value Your Old House Down? 


Here’s Area Check. Coast 


Whether You’reB uying Selling 
Here Are the Important Facts 
the ‘Used’ House Market 


HARLEY POTTER 


You hear great deal about new housing 
and its problems. But almost two thirds 
our housing supply was built before the war. 


the economic and outlook 
for older housing, its owners and house- 
hungry families who would like buy it? 
Could make better use our existing 
supply? 

Here summary are the facts about older 
housing: 

seem turning down most 
centres, The weakness appears slight 
one the biggest housing markets, To- 
ronto; where effective demand for new hous- 
ing particularly strong relation land 
and mortgages available. But Montreal 
you can get bargain older house, 
you look. And Hamilton realtors expect 
drastic price cuts the most vulnerable 
types older housing this year. 


—Older house prices are f-om levels 
which have been very high relation new 
house prices. some localities they have 
been about equal new house prices. And 
they not reflect all the depreciation that 
will doubt assert itself housing supply 
and demand come into better balance. (In 
the U.S., real estate analyst has predicted 
30% drop older house value. the next 
years; there however new housing has 
chased after demand somewhat faster and 
population growth not rapid.) 


20-30-year-old houses sell pre- 
mium prices because tight demand-sup- 
ply setup, they may represent poor buy 
physical quality. It’s moot whether 
even houses built immediately before the 
war are good the current product. 
some ways they “don’t build them like they 
used to”—prewar houses had in- 
terior trim and the like that cut out 
present construction. But much older 
houses, plumbing, wiring, bathroom and 
kitchen fixtures make for definintely lower 
quality. difference opinion in- 
sulation—some say house today’s con- 
struction costs less heat. But owners 
older houses have for years been spending 
money insulating with great care. 


new Housing Act may help 
sales older housing indirectly. The inter- 
est rate some people believe, will 
favor conventional, non-NHA lending. With 
higher interest rate, conven- 
tional first mortgages, one expert predicts 
increased conventional lending any case. 
Much this would new houses, but 
more non-NHA money financ- 
ing old houses expected come for 
its share the increase. 

news for the owner large old 
houses the new Housing Act. 
provides for 15-year loans convert these 
into multiple dwellings with $5,000 
available per resultant unit. 

Ottawa believes there enough unused 
space older sections large cities war- 
rant this new measure. lot conversions 
have been going without proper architec- 
tural standards. 

the new type loan will de- 
pend the spread old house prices 
local communities. One Toronto realtor spe- 
cializing older sceptical about 
possibilities there. cites the case 
entrepreneur who bought old house for 
what was the going price the neighbor- 
hood, made into duplex, and found the 
sale value the resulting property was $600 
less than the original price plus conversion 
costs. rent contro] will have 
influénce this provision many 
communities. 


Also, just how high Central Mortgage’s 
requirements for this type construction 
prove will considerable practical 
importance. 


CMHC approval your conversion plan 
won’t enable you buck one-family zoning 
restrictions. 


effective demand for new houses ever 
falls substantially below what mortgage 
lenders are willing finance, older housing 
may become the key new housing volume. 
Even now large proportion new house 
buyers sell existing houses get downpay- 
ments their new ones. Twenty-eight per 
cent new house buyers under NHA; 
comparable figure about 55% under FHA 
the indicates the potential here. 


Right now, Central Mortgage Housing 
Corp. sees effective demand for new housing 
higher than the past two years. ex- 
pects effective demand for 20,000 more units 
than can added the housing supply 
the next months. 


—Finding mortgage funds finance old 
house sales difficult some cities. This 
particularly true Toronto. Reason ap- 
pears the effective demand for old 
houses high too, and also outstrips avail- 
able funds. Realtors most cities are not 
pessimistic about total real estate turnover. 
But they have many sale opportunities they 
can’t develop advantage because demand 
for mortgage funds outstrips supply. 


Ontario, where there are many older 
houses with little debt them, fact that 
first mortgages generally don’t run more 
than 40%-50% the sale price, plus scarcity 
second mortgage money, creates problem. 
Ontario realtors through their association are 
asking the Provincial Government meet 
this situation entering the second mort- 
gage field older houses. They claim that 
new house sales may sag this not done. 
This conclusion with which Central Mort- 
gage Housing Corp. would apparently not 
agree. (Though might true some 
smaller cities the provinces.) 


—An idea that’s ice right now, though 
has been tried handful builders 
realtors Canada, “trade-ins” houses. 
The builder sells you new house, takes your 
old house part the payment, fixes 
and resells profit—he hopes. the 
United Statés this has been tried more wide- 
ly, and has been suggested should 
more widely facilitated there. might prove 
good way boosting new housing volume 
and when sags Canada, and marked 
spreads between old and new house prices 
develop large local markets where the two 
are close together. 

House Home, U.S. trade publication, re- 
ports most builders there consider trade-ins 
will work only FHA loan available 
the old house and possible get 
the same high loan-to-value ratio new 
house with the same downpayments. Thus, 
trade-ins Canada would probably need 
NHA loans older houses far. 

The U.S. describes the problem 
trade-ins transforming them “from 
sporadic, piddling operation industry- 
wide business.” American builders believe 
that with proper financial facilities, there 
more money made modernization 
old houses than building new ones. 

Something that would required Can- 
ada already practised the U.S.: 
commitments. FHA undertakes the same 
time give mortgages both the new and 
the. trade-in house. 

the United States, FHA insured loans 
are made old well new houses. 
(Downpayments have been bigger old 


houses; now proposed equalize down- 
payments help old house sales, and in- 
directly new house demand.) 


But our Government though patterning its 
new mortgage insurance plan closely after 
FHA, rejected loans for old houses. Why? 


the U.S., thinking builders and Gov- 
ernment has been turning more and more 
the possibility housing slump, and 
policy directed preventing it. Here, the 
Government does not regard effective de- 
mand the problem the foreseeable fu- 
ture. 

This policy was made quite clear during 
hearings the new NHA. Asked 
take that purpose behind Bill 102 
not expand effective demand all; 
stimulate house construction?” CMHC 
President Mansur said. “That cor- 
rect; yes, provide the facilities whereby 
house construction can proceed reason- 
ably high rate.” 

Declining neighborhoods older houses 
are more problem the too, 


Including old houses under NHA might not 
make good use the funds available in- 
crease new housing demand, that were 
desirable. Much money would demanded 
circulate old houses among owners old 
houses. This would make better use the 
old housing supply, course. But anyone 
buying NHA house would still have 
meet downpayment and incone require- 
ments. Thus, demand for houses, new and 
old, would increased only the extent 
that older houses are much lower priced 
than new some communities. 
Many sellers old houses who bought new 
houses would offset people who would 
otherwise have bought new houses, but who 
would buy NHA old houses available. 

And, there’s feeling many householders 
would use NHA finance new cars 
selling houses with little.debt left them 
move into new ones with big mortgages. 


Extension NHA old houses under the 
old joint loan system would, course, have 
been almost unthinkable. would have 
major excursion Government 
money into field that belongs private 
enterprise, with scant public benefits. 

The housing supply being increased 
quality. Spending repair and maintenance 
existing houses has been rising new 
highs recent years. Total 1953 was about 
$213 millions and estimate for this year 
$225 millions. 

Private financing has here scored memor- 
able successes. Lumber and building material 
dealers, and now plumbers, operate joint 
finance company buy their customers’ 
notes from them. Financing from charter- 
bank sources and capital subscribed the 
dealers. 

The National Housing Act both before re- 
vision and now contains provision for guar- 
antees bank installment company loans 
for home improvement and extension. The 
Government has never seen fit declare this 
part the Act and put force. 

The Canadian Construction Association has 
asked for open-end mortgages Canada. 
the Government made provision for these un- 
der NHA. you could add another room 
your house without the expense and bother 
new mortgage. The company would 
lend you more the same mortgage. 

The idea might good one, one life in- 
surance company president thinks. But 
family that put more money into its house 
might not add equivalent amount its 
value, and might just off moving 
new house with one more room. would 
also put modernization competition with 
new housing for the scarce mortgage dollar. 
But housebuilding ever declines, could 
helpful. 


Banks can still make guaranteed home ex- 
tension loans, under the old NHA. This 
little-known provision hardly used 


similar provision for home improvement 


loans remains the Act, but has never been 
proclaimed except for couple communi- 
ties. 


Are there galore for the house 
hungry our big supply older houses? 
Post staff writers and correspondents re- 
port the varying position and outlook 
for buyers and sellers cities from coast 


The man who has house over years 
old sell Halifax Dartmouth not 
have much trouble selling his house, 
but he’ll get little less for it. 

Anticipation the new NHA 
regulations has started trend that 
estate men estimate will widen the gap be- 
tween new old housing. 

man with limited means can see that 
can only get about 50% mortgage 
old house, where able get better 
than 80% mortgage new construction. 

First mortgages old houses, generally 
for not more than 50%, interest rate 
7%, are not difficult obtain. Second mort- 
gages are practically non-existent here. 

Right now, given two identical houses, one 
new and the other years old, the price 
spread would about 20%. That is, the 
price the old house would about 20% 
less than the price the new house. Real 
estate men say that this because “gen- 
eral purchasers’ reaction that all prewar 
construction better than postwar construc- 
tion.” the old house years old then 
will sell for anywhere from 60% less 
than similar new house. 


Saint John 


There small turnover old houses 
while the great majority new houses built 
this area past two years are sub- 
sidized housing category. This still 
renter’s city, with relatively small percentage 
citizens owning their own homes. fair 
number new homes have been constructed 
Lancaster City and outlying parts Saint 
John within past four years and range 
class. 

Second mortgages not popular here for past 
years and bring about 8%. First mort- 
gages readily available 6%-7%. con- 
siderable number old houses have been 
demolished here recent years make way 
for new projects. such cases asking prices 
for old buildings are very high. 


Prices older houses Montreal are 
down from year ago. This follows trend 
the U.S., where they are off 10%-15% from 
the 1951 peak. Decline here has not been 
marked, probably 5%-10%, but sig- 
nificant because meantime new house prices 
been firm. 

the last month two, 
house prices have firmed slightly. This prob- 
ably reflects uncertainty about the effect 
housing legislation will have new 
construction. 

The softening from year ago over- 
al] demand-supply houses here better 
balance. Most people, local realtors point out, 
prefer the modern, compact units put 
these days and the supply these has 
improved the market for older places has 
weakened. Thus, strictly from space point 
view, you can get bargain older 
house Montreal. Really big jobs may 
anywhere from 50% 75% replacement 
cost, depending location, desire the 
owner sell, etc., and sometimes they’re 
sacrificed even lower prices. 

First mortgage interest rates older 
houses run same new 
houses. However, the percentage apprais- 


value which the mortgage institutions will 
lend, usually only 40%-50%, against 60% 
new homes. 

There’s trouble getting mortgage 
older place, and one expert feels that the 
supply funds may that 
lenders may for this type dwelling 
more later this that 
the rate which, now appears, will 
the basis the new housing legislation, will 
not prove attractive enough the insti- 
tutions. 

However, there’s little second mortgage 
money around. You can get from loan 
firms, but probably pay anywhere from 
15% 20% interest. the vendor wants 
sell badly enough, you can sometimes tal: 
him back second mortgage 
8%-9%. But the supply private second 
mortgage money small—people just don’t 
seem interested investing that type 
security. 

Actually, the last four five years, the 
demand for second mortgage money not 
been particularly large either; people have 
had the big down payments necessary buy 
older houses. But there have been signs that 
this situation may start changing now. 


Toronto 


Toronto probably has the worst 
shortage, relative effective demand, any 
large centre the country. 

Old houses are premium prices, though 
some reports say they have been easing. 
Some properties appear selling close 
replacement values, after taking land 
values into account. 

Much Toronto’s housiig supply very 
old, and represents relatively low value 
going prices. liable substantial de- 
preciation housing demand and supply 
come into better balance. And plumbing and 
wiring not good. does generally have 
better locations than the outlying suburbs. 

The pattern Canada and the 
immigrants moving into the centre the 
city, then working their way toward the 
periphery with social change the years, 
starting over again the beginning the 
cycle. Central Toronto has share 
Canada’s postwar immigration, laboring hard 
and saving buy very old housing live 
and rent others. Whole families 
work finance large down payments. 

$19,000, 25-year-old. house, one realtor 
estimates not more than $5,000 first mort- 
gage could obtained. 

Rarely first mortgages existing prop- 
erties run over 50% the price Canada 
generally. where many high-priced 
properties have the original first mortgages 
paid off, financing resale often problem 
even when first avail- 
able. 

Toronto the home the second mortgage 
census found about half resi- 
dential second mortgages, number, were 
properties metropolitan Toronto. 

Toronto second mortgage discounts are 
currently about 25%-35%, somewhat larger 
than year ago. Interest rates, which are 
less importance this kind loan, are 
for typical good risk. 


Winnipeg 


Prices older houses are slightly down 
from last year estimated 5%-10% 
average. But old houses prime locations 
still may bring good price new house 
the same type another location. Realtors 
report they sell well-kept-up six and seven 
room two-story houses good locations for 
close replacement value. 

But most firms think the trend old house 
prices down. Discount second mortgages 


about 20%, for the most typical class 
loan. Plenty available for first 
mortgages. Lenders generally are willing 
lend about 50%, compared with about 60% 
year ago. 

First mortgage interest rates old houses 
are about for good risks, but 
more typical. These rates are for the usual 
five-year term, renewable the end the 
period rule. Second interest 
rates are 7%-8%. 


Calgary 


The prices older houses comparison 
with those new houses similar size are 
about 50%-75%. most cases, 
older houses are situated closed-in districts 
and their accessibility somewhat offsets the 
difference age and general appearance. 

The trend old house prices 
slightly total price but those that are sell- 
ing are being sold lower down payments 
and the owners are more willing accept 
agreement sale second mortgage. 

Discount rates second mortgages range 
from low 20% much 40% and 
some exceptional cases 45%. There little 
interest investments this kind indicated 
this particular time, however. 


First mortgages older properties are in- 
creasingly difficult obtain, particularly 
properties 25-ft. frontage only. Inter- 
est rates range from and houses 
more than years old the minimum rate 
would about 

Second mortgage money available 
Calgary any large extent except when 
the second mortgage offered the ven- 
dor aid sell his property. 

Calgary real estate operators consider the 
asking price for older housés being main- 
tained too high level compared with the 


*prices for new homes. 


Houses the older type are good de- 
mand Edmonton, despite the fact that 
about 3,000 new dwellings were built 1953. 

Prices new houses are far excess 
old houses similar size, due large meas- 
use higher building costs, mainly mate- 
rials. the same time, many the older 
houses have been highly priced. 

Realtors report that trend lower old 
house prices. While owners some years ago 
were asking and getting cash, nearly all 
cash, now they are accepting lower cash 
payments. 

The discount rates second mortgages 
range from 15% 25%. Their availability 
governed largely location. Interest rates 
house deals range from 8%. 


Market for older homes quite good 
generally strong real estate market. Prices 
older properties are more now 
because buyers have become more choosy 
and sellers who were holding out for too high 
prices have come down market level. Price 
pends lot design; cumbersome, waste- 
ful old designs are not too good, but some 
types like the colonial all right. 

Second mortgages are harder get than 
new house. Discount rate runs from 20% 
30% depending the deal, with interest 
rate 6%-7%. Normal term five seven 
years. 
which exerting pressure older types. 
some cases difficult get mortgages 
and some “old barnacles” poor repair 
just can’t done. fact importance 
locally that almost all homes here are wood 
frame construction with normal life 
years. There are, however, many older than 
that good shape. 


For Old Ontario Camp... 


unique new silver-cobalt smelter-refinery officially Cobalt, 
Ont., many ways unlike that any similar operation the 
This “pour” main electric furnace Cobalt Chemicals Ltd. gets matte 


for use... 


advanced but proven metallurgical processes developed Quebec 
Metallurgical Industries, designed step efficiency and improve 
lang-range benefits for Cobalt producers. Method employs leach 


process know-how 


extraction finished metals. 


Means More from the Mines 


These men Mars-like suits are silver 


prior pouring highly-pure silver ingots plant’s Rockwell furnace, Similar furnaces 
are operated for other metals from Cobalt concentrates. 
means Cobalt Canada see page 37.) 


(For what all 


Mortgage money getting 


: 


310,350, including contracts valued awar 


contracts. 


Contractor Commodity 


Acme Bertram Mach. Tools, Toronto; thread grinder ......... 
Alfred Knitting Ltd., Alfred, Ont.; clothing 
Alfred Knitting Ltd., Alfred, Ont.; 
Aviation Electric Ltd., Montreal; aircraft spares 
Bancroft Industries Ltd., Montreal; aircraft spares 
Bedard-Girard Ltd., Montreal; electrical switchboards 
Bell Telephone, Ottawa; renovation cable plant 
Boque Can., Montreal; generator sets spares .... 
Boulet Ltd., St. Tite, Que.; footwear 
David Brown (Canada) Ltd., Toronto; spares for towing tractors 
Packers Ltd., Quebec; dairy products ............... 
Canada Packers Ltd., Toronto; meat 
Canada Packers Ltd., Toronto; meat 
Canadair Ltd., Montreal; airframe spares ..... 
Canadair Ltd., Montreal; airframe spares 
|Canadian General Electric, Toronto; equipment ..:...... 
Chatco Products, Toronto; ammunition components 
Chrysler Corporation Can., Windsor; maintenance spares ... 

Division Canadian General Electric Tool Windsor; gear checker 
Company, according Confection Frontenac St. Romain, Que.; clothing .... 
for the Davie Sons, Levis, Que.; ship refitting conversion 
Dial Industries Ltd., Calgary; fire fighting equipment 
The Division with Dial Industries Ltd., Calgary; fire fighting equipment ........ 
Head Office Diwalt Sales Ltd., Toronto; scales 
industries Ltd., Pictou, N.S.; overhaul repair 


Defense Contracts 


Here are defense contracts $10,000 more awarded Canadian 
firms during the half February the Department Defense 
and Defense Construction (1951) Ltd. totals $14,- 
ded Defense 

Constructien. Excluded are classified orders and amendments earlier 


For the third year row the 


shopping abroad 1953 came 
Value more than foreign travelers spent 
Canada. 
31,167 Despite record year for spend- 
Millions, Canadians spent $365 
51,496 million day. Most this, 
54.600 millions, was spent the 


13,188 


854,645 slight improvement over 1952’s $66 
17,255 million debit. For 1951 (with 
currency controls), the debit was 


38,700 modest millions, with credit 
1,120,000 bal millions 1950 


$92 millions 1949 and peak 

$145 millions 1948. 
For the second straight year 
2,750,000 Canadian travelers last 
more the United States than 
Visitors spent Canada, but 


10,004 the debit balance travel ac- 


Canadians Abroad Again Top 
Spending Visitors Here 


reached new peak 1953 


bill for Canadians traveling 13,786,500 vehicles. This 


over 1952 and was made 
8,670,800 vehicles foreign 
registry and 5,178,000 Canadian 
vehicles returning Canada. 
Canada’s debit bal- 
ance travel account with over- 
seas countries climbed 31% 
all-time high last year $38 mil- 
from $29 millions, This 
partially attributable Corona- 
tion year Britain 


record $58 millions. Expendi- 


Manning, Maxwell 
Open Galt Plant 


Manning, Maxwell Moore 
Conn., has begun manufac- 
turing operations Galt, Ont. 

will produce various types 
industrial products. 
clude “Ashcroft” pressure gauges, 
“Consolidated” safety and safety 
relief valves and “Hancock” 
bronze and gate, 
globe, angle, “Flocontrol” and 
other types. 

The company has leased space 


overseas expenditures Cana-|from Canada Machinery Corp. 
dian travelers jumped 23% a|The various products will con- 


tinue sold Manning, 


tures Canada visitors Maxwell agents across 


$20 millions, 


countries increased who will able give 


improved delivery time, 


o ewe 3 
&. 323 he Wade 
get 


UPTON BRADEEN ond JAMES LIMITED 


MONTREAL + TORONTO + WINNIPEG VANCOUVER MONCTON OTTAWA HAMILTON WINDSOR 
UBL lines include: 

MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES and Bquipment for MATERIALS HANDLING, 
RESISTANCE WELDING. INJECTION MOULDING, DIE CASTING, PUMPING ond RAILWAYS end CONTRACTORS 


CAR 


FOR BUSINESS PLEASURE 


OUR CARS 


First Co-Operative Packers, Barrie, Ont.; meat ........... 15,248 32% $25 millions from $37 mil- 
ment, with engineerin nance spares for utility trucks .......... the brighter side the volume 
end frre Pa, feciilting in ae Four Wheel Drive Auto Co., Kitchener, Ont.; fire truck ...... 19,388 | of highway traffic crossing the, 
General Motors, Oshawa; spare parts for cargo trucks ........ into Canada from the 
Goodyear Tire, Toronto; aircraft parts 14,998 
Hi-Way Refineries Regina; gasoline ............. 2,570 bec City, net profit $36,389 for 
Johnson Johnson Ltd., Montreal; medical supplies ......... 15,576 was 12.7% higher than 1952 
Kaufman Rubber Co., Kitchener, Ont.; footwear ..... 10,709 net $32,279 
Kennebec Knitting Mills Ltd., Levis, Que.; clothing .......... 56,300 1953 1952 
Lachute Lumber Millwork, Lachute Mills, Que.; ammuni- $45,301 
Levitt-Safety Ltd., Toronto; fire fighting equipment. ........ 24,540 1,233,919 1,277,010 
Levitt-Safety Ltd., Toronto; fire fighting equipment .......... Realty for sale .... 
Lucas-Rotax Mount Royal, Que.; overhaul, repair fuel units 
Marsland Engineering Co., Kitchener, Ont.; communication stocks and bonds. 
Wesley Mason Mills Ltd., Montreal; nylon canvas cloth ...... 
Master Craft Co., Quebec; clothing ............ 59,866 
McColl-Frontenac Oil Co., Montreal; fuel oil 12,600 
McColl-Frontenac Oil Co., Montreal; gasoline ........ 17,500 
McColl-Frontenac Oil Co., Montreal; gasoline 35,800 
McGregor Shirt Co., Hamilton; clothing 30,820 
Noorduyn Norseman Aircraft, Montreal; airframe spares 45,000 
PAN Northern Electric Co., Ottawa; ships’ electrical equipment .... 18,242 
Kingston, Ont.; refuse disposal .......... 14,500 
Peacock Bros. Ltd., Montreal; testing naval equipment........ 10,000 
Progressive Engrg. Works, Vancouver; electric towing 
Ryder Mach., Montreal; maintenance spares for 30.903 
Snelling Lumber Co., Ottawa; lumber 22,650 
Spartan Air Services, Ottawa; topographical survey 400,000 
Machine, Montreal; hydraulic copying lathe ...... 10,490 
Contracts awarded Defense Construction (1951) 
pring Feb. 15-28, 1954, inclusive 
Contractor Commodity Value 
MATERIALS Telephone, Vancouver; communication system 
Comstock, Montreal; electric service 65,736 
Cresswell-Pomeroy Ltd., Montreal; screens 11,453 
Design-Craft Ltd., Toronto; construction dismantling 
Ltd., London, Ont.; mess building 77,863 
usiness Steel Works, Montreal; storage tank 27,500 
Lorenzo Contracting Co., Niagara Falls; water mains ........ 33,335 
Northland Constr., Val Que.; water sewage systems 288,677 
orma Sterling Constr., Windsor; mess barrack buildings ....... 


are now 


KING ST. W., TORONTO 


SOREL, QUE. School Commis- 
sion has sold $46,000 bonds due 
$39,000 due 1958-69 and 
$23,000 due 1970-74 Gaston 
Laurent Inc. 9431. Net cost 
446%. Proceeds for restoration 
school, Provincial grant $43,414 
for servicing. Net funded debt 
June 30, 1953, $847,000. Population 
17,200. 


Process and Process Services 
SUPERVISION CONSTRUCTION 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


COMPLETE 
DESIGN 
INDUSTRIAL 
PROJECTS 

MARGISO 


Site Services and Facilities 
Building and Building Services 


for CANADA'S 


DISTRIBUTION AND 
COMMUNICATION LINES 


Mosquito Lotion 
Among New Garden Chemicals 


Great Northern Chemical Co.,;the firm introducing several 
Toronto, has newly opened fac- products. Among them: 

tory Alliston, Ont., for personal insect repellent 

facture and distribution which claimed keeps mosqui- 

cides, fertilizers and other prod- tos, gnats and chiggers away for 
mostly for the garden. The days after application. The 
building contains 8,840 sq. ft. floor Defense Department 

Space. showing interest this, President 

The @mpany subsidiary Hartnoll the Canadian 
Oklahoma firm same company says. The four-day life 

With opening the new dimethyl carbate which con- 

The company will continue 
line soil conditioners, insecti- 
cides, etc., and introducing sev- 
eral products for weed and pest 
control which will new the 
company. 

will also market Canadian- 
invented root feeder made the 
U.S. This device inserted 
the ground send plant food 
direct the region roots. The 
gardener can use tree, 
bush under brown patch 
the lawn. 


RCA Turns Out 
First New-Type 
Naval Radar Units 


RCA Victor Co. 
the first number new- 
type long-range aircraft detec- 
tion radar units for the Canadian 
Navy $3.5 millian contract. 
under way the 
Montreal plant. 

The units are destined for in- 
stallation destroyer escorts and 
the new RCN aircraft carrier 
Bonaventure now being com- 
pleted Belfast, Northern Ire- 
land. 

Following two weeks’ 
tests the plant, installation 
the new sets naval craft will 
start within month, The job 
scheduled for within 
year. 

This the first equipment 
its type produced Canada 
and provides measure stand- 
ardization with the radar equip- 
ment used the United States 
Navy. ° 

Previously Canada has had 
depend Britain and the 
for radar equipment this type. 

The new units, which consist 
some parts, have been de- 
scribed the Canadian Navy 
anywhere the Outstand- 


BABCOCK 


POLE LINE 


are seldom the dark! 


Our town, -whether home few hundred, many hundreds 
thousands, meets the blackness night with brightly lighted streets, stores, 
factories, homes and every other place where adequate light necessary carry 
recreational and vocational pursuits. Practically every town Canada flood- 


lights playgrounds and parks where sports lovers can enjoy whichever sport they 


wish, participants spectators, 


Airlines, our fastest means operate safely around the 
clock since the development and installation airport lighting. And airline 
passengers looking down through the night see more and more spots welcome 


light dotting our farmlands. 


The factors governing techniques lighting are many and 


that only the experienced illumination specialist can recommend the proper kind 


lighting for particular purpose. Lighting know today, much more 


than electricity and light bulb it’s science. The illumination specialists 
Northern Electric have had experience with every type lighting. The solutions 
they have found for modern lighting problems are being applied and 


improved upon help you LIVE 


COMPANY LIMITED 


DUNDAS E., TORONTO-EM. 


AND ALSO WINNIPEG 


Slater Pole Line Hardware sold and 
stocked across Canada 


Electric 


COMPANY, LIMITED 


MONTREAL WINNIPEG 
EDMONTON VANCOUVER 


ing features the set, said the 
most powerful shipboard radar 
ever produced Canada, 
include its compactness and mo- 
bility, With the exception the 
19-ft revolving 
antenna, the parts are 
enough pass through the hatch 
the smallest séa craft. 


6654-6 


NATIONAL ELECTRICAL SERVICE 


United States, some $13 millions 
| 
4 
_ 

oe 
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Look Here For Peace Formula, Says Health Minister Martin ATTEND THE. 


What can the rest the world U.S. fort constructed about about the same proportion national income, they represented 


learn from the way Canada and| ago which was found—to 
conduct their affairs, great embarrassment the 
way they co-operate and live in| U.S. Government—to have been 
harmony alongside one another? built Canadian soil the re- 


gross expenditure both increase only one 
countries—approximately 27% tenth 1%. 
1952. While Canada now spending 
Qne important difference, its net national income 
ever, worthy note: social security, the bil- 


discussed these questions would have touched off much greater proportion United States represents only 


recent address the and might conceivably goods and services, largely your net national income. 


led war. But defense needs. Thus, the development 
moved its border back Canada, governments spend measures which protect the health 


bit that the U.S. wouldn’t great deal more proportionately and welfare the individual citi- 


PAUL MARTIN bother tearing down the fort. transfer payments because help protect the very: 
the world wants formula return, the U.S. has seen our more comprehensive social perity dependent his well-be- 
Mr. Oliver Execufive Purposes Government and old age security widespread unemployment the 
* President of Wonder Bakeries Limited, : ms on! In hi t State of the Union | schemes, | Sirens of serious economic reces- 
hes been elected the di- Peoples that two nations can live his recent take 
rectors Consolidated Bakeries Con-| together side side, not fear message, President Eisenhower Social Needs the major contributions made 
a member of the American Society of f mutual concern (a) to protect the freedom of © izen. n vemocra ic socie es, | we faile 0 recognize at soci 
Boking Engineers ond Past President concept not just build justice good business, would 
Mr, will continve his present Significance (b) maintain strong produce share most significant lessons modern 
duties with Wonder third, have had peace (c) give thought the hu- 
nother the wisdom our system great purpose was the protection 
CROWN ZELLERBACH CORP. calm every activity govern- Wherever possible, each citizen centre respect for the freedom, 
has issued 11,335 common shares have managed solve Ment designed promote left free work out the dignity and the integrity the Wallenstein Palace 
March under selected roblem that has threaten- cal, social and economic well-be- his own well-being. individual citizen. Our struc- 
stock option plan. There are 7,765,- iendshi domestic affairs and But complex modern laws and customs can have 
656 shares the treasury and was Rouse’s Serve peace and security the dustrial society there are higher purpose than protect PRAGUE 
too, that there close relation- against which individual its source 1954 
ship between all three. enterprise cannot always pre- —because state that does not May, 
CHURCH WALLS Freedom would mean little vail unaided. Thus, there are respect and defend the rights 
society that had Jost its economic areas human need that call least citizen cannot endure. 
For over years have studied, stability; economic well-being some organized system com-| Today the free world threat- For further write phone: 
the original beauty and that neglected human, welfare. Canada, human dignity CZECHOSLOVAK COMMERCIAL ATTACHE 
some the details differ, but represents middle-of-the aggression there are two Phone: HArbour 4483 HArbour 0844 
SWE RENOVATE SPECIAL same sane ends. health and welfare expendi- know it. 
the United States and Can- tures totaled some $340 millions— First there the physical threat 


the samie time, recognize $1.5 billions, but, terms net (Continued page 25) 


that broad fiscat 
and monetary measures 
that conducive high level 
economic activity. 

Canadian Expansion 


BUSINESS ESTABLISHED 1902 


BIGGAR CRAWFORD 


Members of the Terente Steck Exchange 


The Investment Canade the United Stat 
people the Unite ates 

170 BAY STREET, TORONTO watched with interest the 
EMpire 6-8073 recent rapid development Can- 

Since the end 

|War II, the Canadian economy 

Branches has undergone greater 

sion than any previous time} 

BELLEVILLE KINGSTON OSHAWA PETERBOROUGH its history. Indeed, Canada, 
the last eight nine years, 
experienced rate business 
and industrial development never 


save money 


DISCOVER TRULY DRIVING 


THE BEAUTIFUL 


certain temporary setbacks and 
particular indus- 
high levels economic activity 


This booklet contains 
practical chapters that can 
help protect your family, 
your home, your business 


1954 and for some 

And hope that the peo- 
ple share that confidence—as 
|many who have invested our 
obviously do. For 1954, 


forecast capital expenditure pro- 
gram $5.8 billions—roughly 
above the previous record achiev- 
last year. 


investments. 


Reprinted from The 
Financial Post, “Watch 
Your Step!” valuable 56-page 
package authoritative, helpful data 
use again and again. features: 


While our tremendous resources 
development program, our step- 
ped-up industrialization and 
demand for our raw and 
finishec products the markets 
Canada’s unprecedented develop- 
the last few years, post- 
war economic expansion 
means Canadian phenomenon. 
though perhaps not 
developments have been 
taking place this country and 

For example, since 1945 
population has risen 19%; 
during the same period, however, 
there was 12% increase the 
While our gross expendi- 


Your Life Insurance Gamble has increased 24% real 
the has experienced 


miums creating estate for your family. place Canada’s greater rate 
growth proper perspective, 
should remembered that 

Canada’s population still only 
one eleventh that the United 
States and our gross national ex- 
penditure still just one fifteenth 
yours. 
interesting see how our 
How Deaden Income Tax Pain countries have made use 


Stay clear trouble tax time plan- 


greater emphasis has been placed 
ning now neither underpay nor pay too raising the standard living 
much your people. Canada, 
nation that has not yet reached 


Live With Today’s Living Costs and 
you watch your step, you can make the 
too. 13.3%, while the United 
other hand, 1952 devot- 
diture capital investment, 
against 14% the U.S. 


What are the main financial hazards? How 
can you protect yourself against them? 


How Buy House and Keep Happy 
Planning buy? What look for real 
estate values now and the future. 


Fire: Vindictive Servant 


will attack 50,000 Canadian homes this 


For truly remarkable new driving try the iful 
year ready your house the list. eautiful new Chrysler Windsor 


DeLuxe with POWERFLITE. winged acceleration from standing start highway speeds 
with one silent up-shift without lifting your foot from the accelerator. clutch pedal, 

course. built-in fluid torque multiplication gives you power and instant response that 
lets you pass more safely new unflustered driving ease downtown traffic complete 
mastery the steepest hills. 


one the many exciting luxury features that are yours extra cost the new 1954 Chryslers. 

Yours cloud-soft ride with exceptional curves. Yours, too, Full-Time Power Steering* giving you 
instant help all the time—at all speeds—with cutting and out. Only turns the wheel with your finger-tip 

take you from full left full right. other type power-steering system does much. 


YOURS, TOO, the thrill and pride ownership that comes from driving the car finer engineering and superb beauty. 


plus other fact-filled chapters that You'll reminded often when your friends remark, see you drive 


will help you avoid legal embarrassments and 


keep your affairs tip-top shape! 
*Full-Time Power Steering available 


letterhead sheet paper with your name 
and address. Mail with cheque money 
order ask bill you. The Financial 
Post, 481 University Ave., Toronto Canada. 


only prepaid for immediate delivery anywhere. and encourage growth 
have been interesting con- 
Simply tear out this ad, attach your the methods our two 1954 


play economic affairs re- 
tures—and apart from their 
fluence through economic, fiscal, 
policies—public 


PROUDLY DISPLAYED YOUR CHRYSLER-PLYMOUTH-FARGO DEALER 
expenditures goods and 


A 

First, the role governments 
. 
MANUFACTURED IN CANADA BY CHRYSLER CORPORATION OF CANADA, LIMITED 


‘ 
. 
F 
| 
~ 
4 
‘ 4 


ANNOUNCEMENT See 


DON CALDER 


A recent appointment to the Torente stoff 
lL. Colder, who takes over a senior ac- 
count executive post, 

A former resident of Teronto, Mr. Calder 


brings his new position more 
yeors experience advertising and 


' publishing. His most recent assignment 


hes been with Walsh Advertising Com- 
pony Windsor, where was 
senior account executive. 


recommend 


for investment 
the accumulation 


Supervised Income 
Fund 


ASSET VALUE AND PRICE 


®No commissions or other acquisition charges 
included or to be added. 


: 300 = James St. W. Montreal 


' Without obligation on my part, sead 
information Supervised Income 
Fund, 


Investment Securities 


360 ST. JAMES ST. W, 
MONTREAL. 


NOTICE 


Notice hereby given that Cer- 
No. C1480 has been issued 
the name the American Insur- 
ance Company authorizing the Com- 

any transact Canada the 

usiness of— 

Fire Insurance, Aircraft Insurance, 
Explosion 
Insurance, Hail Insurance, Inland 
Transportation Insurance, limited 
Personal Accident Insurance, Per- 
sonal Property Insurance, Real 
Property Insurance, Sprinkler Leak- 
age Insurance, Weather Insurance, 
Windstorm Insurance and, addi- 
tion thereto, Earthquake Insurance, 
Falling Aircraft Insurance, Impact 
Vehicles Insurance and Water 
Damage Insurance, limited the 
insurance the same property 
insured under policy fire in- 
surance the company. 


JOHN KILGOUR, 
Chief Agent for Canada. 


Reports 


Te assist readers in appraising and comparing company financial statements, whe | crease of crude charge to 7,000 bbls. 


Financial Post hes eniform methed eof p 


tesenting cerperation accounts. Variations | 


from the companies’ published reports are footnoted. 


Iron and Steel 


CANADA WIRE CABLE 
consolidated net profit $2,088,294 
for 1953 was 4.7% higher than 
net 

Substantial drop income tax 
resulted from lower operating pro- 
fits and adjustment connec- 
tion with provision for reels 
hands customers, reports 
dent James Murdoch. 

Total sales decreased 
domestic sales were 12.16%, but 
export business declined 

Capital expenditures were 
060,000, with commitments $722,- 


000 year-end for additional 1953. 


penditures. Initial operations 


second stage converting 


tree, were reopened early this year 


Cornwall mills, extend over next 
three four years. Crabtree 


paper machine will com- 
pleted this year, permitting much 
higher speed range. 

Donnacona, changes the 
234-in. newsprint machine have been 
completed, permitting higher oper- 
‘ating Similar changes are 
made 1954 the two 
machines, reports President How- 
ard Smith. 

Two mills, Beauharnois and Crab- 


after having been closed strikes 
throughout the fourth quarter 


CONS. INCOME ACCOUNT 
#1952 


per day, compared with original de- 
sign capacity 5,500 b/d. 1954 
new thermal cracking unit and re- 
lated auxiliaries will added 
Edmonton refinery, increasing crude 
oil capacity 11,000 b/d. 

Work will commence 1954 


East refinery. 

number new service stations 
were constructed 1953. Prices 
refined products were advanced fol- 
lowing increases crude oil prices 
mid-year. 

pipeline, which McColl-Fronten- 
owns one-third interest, has 
enabled company effect 
tation savings including release 
three chartered lake tankers. 

The Portland-Montreal pipeline 


‘Scores Firms’ 


U.B.C. Marketing Course 


Special Correspondence 

VANCOUVER—The third suc- 
cessive year has just opened 
what was set ambitious 
experiment special business 
course the University British 
|Columbia, under 
guidance Prof. MacPhee. 
Scores firms from Western 
Canada have sent representatives 
for enrollment. 

Known “Diploma Course 
sponsored the sales executive 
club. Advertising and Sales 
Bureau Vancouver Board 
Trade and U.B.C. School Com- 
merce. 

The course was developed 
provide sales executives special- 


marketing. Daily problems 
sales operatiohs are discussed and 


See Air Moving 
Boom Canada 


Torrington Manufacturing Co. 
Canada has moved into new 
plant Oakville, loca- 
tion its former, plant. 

The plant will used for 
assembly Torrington 
crat fan blades and Airotor 


blower wheels used heating, 
cooling 


and ventilating equip- 
ment. 

The new premises will 
the company offer additional 
lines. anticipates boom the 


Ended Dec, 31: — | 20° ompany 
steel wire rope department Net earnings ......... transporte 

pear to be very favorable,” says Mr. eIncluides Donnacona Paper Co. accounts. y 825,767 863,361 
Murdoch Times Interest Earned: ete / 

Total net income .... $4,434,692 $4,958,155 | Earnings per Share and Dividend Record: 3,074.83 

Debent, int, . 65,438 69,937 Common inew) .... 2 2.05 | 16.84 15.58 
oo | 1.00 | | Earnings per Share and Dividend Record: 
Less: Ci, .... 11,983 14.266 CONDENSED CONS. BAL ANCE SHEET Bar $121.99 

Serplus for year .... 1,464,285 1,371,195 | Cash ....,......0000. $2,897,492 $2,112,040 | c ala 271 2.18 

Before depr. ........ 67.77 70.89 | Inventories .......... 17,285,288 18,852,176 | Paid .. és 

After Gepr. .......... 56.60 62.97 Total curr, assets .. 24,562,392 29,078,079 NDENSE D c ONS, BALANCE SHEET) 
Earnings per Share and Dividend Record: Prepaid exp.* ee 546,723 ESE: — Dec. 1933 Fess 

$714.68 $633.44 | Funds set aside 6,467,188 | $6,950,302 $5,861,364 

3.00 Misc. assets 194,147 512,683 Total assets 40,707,902 37,735,120 

*1,089 Cl. A converted to 2,178 Cl, B dur- | Fixed assets? ........ 38,107,016 38,427,939 | yric invests. 8,120,283 7,336,322 
ing 1952, 226 Cl. A converted to 452 cl. 74,617,580 73,579,093 Mise. assets 1.036.282 996,57 
during 1953. Accts., etc., pay. 3,786,263 3,631,737 Fixed assets*® . 38,113,797 37,047,822 

Accts. rec. 3,755,329 4,675,766 Reserves: Total curr. 
Inventories .. 10,241,978 11,867,309 Contingencies .....+ 478,300 473,300) pounded debt 

Total curr, assets ... 14,683,823 17,299,574 Inventories .......+. 1,500,000 1,500,000 Capital stock . 

Fixed 5,406,715 Capital stock 17,755,074 *After depr., depl. 

ank arivances ...... 1,390,915 3,054,428 arned surplus ...... 6,904,677 24,157,647 | ‘94 
Prov. for taxes 512,711 1,634,005 eIncluces Donnacona Paper. = 
Debents, due . 150,000 150,000 *Included under current assets in co's 

Total curr, lia + 4,449,896 7,898,370 | report. 
Funded debt 1,950,000 2,100,000 Working capital 
TeS, ...+..+« 1,000,000 1,000,000 

urpiws ... . 10,627,005 9,162,720 


Pulp and Paper 


HOWARD SMITH PAPER MILLS 
LTD. consolidated net profit $4.- 
703,018 for 1953 was 229% higher 
than 1952 net $3,826,887. 

Sales totaled $75,145,827 ($77,241,« 
203 1952). year-end, there was 
backlog unfilled or- 
ders considerable number 
lines. “Demand for paper was 
erally good for the greater part 
the year, permitting paper mill op- 
capacity,” reports President How- 
ard 

Arborite Co. had very satisfac- 
tory year, says Mr. Smith. Demand 
for Donnacona insulating board al- 
the year. 

little 
change over 1952, demand being 
considerably short fair produc- 
tive capacity. slight improvement 
was noted toward year-end, but 
material improvement expected 
the near future. 

Capital expenditures 1953 total- 
$3,975,878. program exten- 
sion mills Canada Paper Co. 
pleted 1955, Estimated cost 
millions, program provides for in- 
creasing capacity St. Francis di- 
paper machine, new steam plant 
serve St. Francis and Watapeka, 
and addition plant. 

being undertaken company’s 


PUBLIC NOTICE 


Petroleum an/ Natural Gas Leases 
the 
Midale, Forget, Dollard, and St. Florence Areas 


The undersigned will receive up to 4:00 p.m., Friday, April 23, 1954, 
sealed bids to purchase the following proven or ‘semi- -proven parcels: 
(}) a Petroleum and Natural Gas Lease for each of the following parcels in 
the D'Arcy Field with a drilling commitment, (Viking test), within 90 
days next following the date of the lease: 


Parcel 501: Section 
Meridian, 


28, Township 28, Range 19, West of the third 
‘containing 640 acres more or less. 


Parcel 503: Section 23, Township 28, Range 19, West of the third 


Meridian, containing 


640 acres more or less. 


a Petroleum and Natural Gas Lease for the following parcel in the St. 
Florence Field with a drilling commitment within 90 days next following 


the date of the lease. 


Parcel 601: Section 19, Township 30, Range 24, West of the third 


Meridian, containing 640 acres 


more or less, 


a Petroleum and Natural Gas Lease for the following parcel in the 
Dollard Field with a drilling commitment within 90 days next following 


the date of the lease: 


soon 701: North-east quarter of Section 16, Township 7, Range 20, 
West of the third Meridian, containing 160 acres more 


or less. 


a Petroleum and Natural Gas Lease for each of the following parcels in 
the Midale Field with a drilling commitment within 90 days next following 


the date of the lease: 


Pareel 801: North-east quarter of Section 6, Township 7, Range 10, 
West of the second Meridian, containing 160 acres more 


or less, 


Parcel 802: South-east quartet of Section 29, Township 6, Range 10, 
West of the Second Meridian, containing 160 acres more 


or jess. 


Parcel 803; North-west quarter of Section 16, Township 6, Range 
10, West of the second Meridian, containing 160 acres 


more or less. 


Parcel 804; North-west quarter of Section 6, Township 6, Range 
10, West of the second Meridian, containing 160 acres 


more or less. 


(5) a Petroleum and Natural Gas Lease for each of the following parcels in 
the Forget Field with a drilling commitment within 90 days next following 


the date of the lease: 


Parcel 901: North-west quarter of Section 12, Township 9, Range 
7, West of the second Meridian, containing 160 acres 


more or less. 


Parcel 902: South-west quarter of Section 12, Township 9, Range 
7, West of the, second Meridian, containing 1p0 acres 


more or less. 


Leases will be granted subject to the provisions of The Mineral Resources 


Act and the Petroleum Kegulations made by O.C. 


thereto. 


1600/53 and amendments 


Individually sealed bids sre to be accompanied by a certified cheque or 
cheques covering the full amount of the purchase price, the rental for the 
first year, and the lease application fee of $10.00, together with such informa- 
tion as may be required by the Petroleum Regulations. 


Any applicant may ask fof a second or third choice if 


ais first choice 


is not accepted provided that his order of choice is clearly stated and that 
the amount submitted with his first choice is sufficient to cover the purchase 
price, rental and fee on the subsequent choices. 

Each envelope must indicate the parcel identification, choice order, 
and the opening date in the advertisement. 

The Department reserves the right to reject ony or all bids and to 
refund the money submitted by unsuccessful applicants. 

The bids will be 5 in the Deputy Minister's Office, Govetnment 


Administration Building 
April 23, 1854. 
Names 


of cuccessfal bidders 


t 


Kepina, by the undersiqned at 4:00 pm, Friday, 


ogether with the amounts of their 


respective bids Will be announcedgwithin ten days of the opening. 


JAMES T. CAWLEY, P. Eng, 
Director of Petroleum & Natural Gas, 
Department of Mineral Resources, 
Government Administration Buliding, 
Regina, Saskatchewan. 


ory, was 23.6% greater than 1952 net 
$5,922,795. 

Volume sales exceeded any pre- 
vious figures company’s history 
reports President Twyman 
production 
materially, bath Alberta and 
Trinidad. 

Capital expenditures 1953 total- 
$7,638,640. Arrangements have 
been completed with Canadian in- 
surance company for financing 
two new office buildings now under 
construction Montreal and Toron- 
to. 

Company’s total net crude oil pro- 
duction Western Canada, both 
working interest and royalty oil, 
was 1,137,419 bbls. (660,694 1952). 
year-end, company had working 
interests producing wells and 
foyalty interest 114 other pro- 
ducers. 
pated drilling wells 1953, 
which eight were completed 
oil producers and four abandoned 
dry holes. 

addition continuing its work- 
ing agreement with Explor- 


tiated plans re-enter the 
tion and exploitation field Wes- 
tern Canada its own behalf. For 
this purpose, new producing de- 
partment with headquarters Cal- 
gary was established Jan. 1954. 

Trinidad, net production 
1953 was 1,072,058 bbls. (632,539). 
the Gulf Paria area, wells 
were compieted, which were 
oil producers and three were dry 
holes. 

Crude runs stills 1953 total- 
14,016,049 (12,820,553). Alter- 
ations the Edmonton 
fluid cracking unit increased pro- 
cessing capacity, resulting in- 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontarie) 
quotations, 3.00 p.m., 
subject to confirmation and 


Approximate 
March 22, 


ation Co., company year-end ini- 


ROTO ... The 
larity pictures makes 
the Stor Weekly Roto- 
Section quick, 
selling your goods 
the whole family. 


MAGAZINE 
ond cookery news thon 
other Canadian 
publication. Includes 


change. An asterisk (*) indicates an in- 
crease m price, a dagger ({) a decrease 
in price, 
Bid Ask Bid Ask 
Abenskis 2 3 Mar Bird 1) 2! 
Advance ee Mary An 1 2 | 
Alexander 4) 5) Mate Yel 8 10 
Ama Kir 33 McManus 2 4 
Amax 20 «25 McCuaig il 3 
Anamaq Miles RU 2 + 
Anuwon *23 25 Milliken 12 «#16 
Arctic 2 4 Mindus 20 = 34 
Astral 2 «630 Mistassini 1 2 
Aurora 15 «20 Mt Keno 3 5 
Beacon 4 6 Mohawk 1h 
Beauriv 1 3 Murmac a 
Bi Ore zi 65 Nat New 4 6 
| Biroco 3 + New Aug 5 6) 
| Blondor 1 2 New Mai 2 3 
B McDade 7 9 N Rdwd 6 & 
Bourlamq 1 3 N Walcoro 1 2 
Braminco 10 i¢ Nickel L 9 12 
Br Breest 3 4 Nick Off 175 22% 
Bright RL i} Nipiron 300 
Burly Por 2 4 Norbeau 60 7 
Camlaren 2) 34 Norbec 
Camray 2, 4 Norcourt 2 4 
Captain 4 6 Norfora 2 4 
Cassidy 2 4 Normar ‘2 4 
Clinger «21 Obal "45 12 «#16 
Clix | Oklend fil 
Cody Re 95 115 Orchan 713 17 
Columinda 6 10 Orofino 5 7 
Comstock 4 6 Ortona % 5 
Conecho 14 17 Pascalis 6 & 
Con Cop 11) 13 Payne 3 4 
Craibbe 10 12 Polestar {20 22 
Croydon 2 4 Presdor 1 3 
Delta 100 125 Privateer 3) 5 
De Sant a Quejo 4 5 
Destorada 7) 9%) Quest 1) 
DAsbest 24 27 Quyta 7 
Derlac 1k 3 Rainville *10 12 
Doris 2 3 Rand M *10 12 
Dunvegn 15 17 Randona 
Durham 300 Redbark 44 47 
Echo Ind 2 3 Redcon 8 Ww 
El Bonan 3 a Redruth 2 3 
Elmac 2 a Rhyolite. 1, 3 
| Forty Fre 75 85 Russet ‘3 4 
Gan Cop a St Marys .. 22 
\"Gaspe 1200 1400 St Michl 23 27 
| Glencona 3 4 S Dufault 2 


4 
Sheldon 12 14 
Silv Arro 1h 3 
Silv Lake 3 4 
Snow Lake 3 4 
Starlight 9 12 
SM Zone 718 2) 


Goldmag {20 22 
Gov Goid 4) Si 
Gr Chib 50 70 
Greenlee 5 
Gui Por 13 20 
| Habitant 23 


| Harker 3 3 SN Rim 17 2 
HG Yung 25 35 Sunbear 2 3 
Hornfalt Ww Tazin 
Hotstone 2 3 UR Ridge 50 55 
Iso so 660 Wesley 4 5 


1 
Jereme 1 


Ken Yellow yt 20 
Kenda P 

Kenog Albertfield 9 ll 
Lar Add Cn Sup 1200 1250 
Lerum fl 20 Prenco 32 
L Expans Model 68 


Ranch 


= 


Lassie 1 


~ 


Lennie Ol Smoky 5 6 

Paige Pe 18 
Lun Rainbow 475 525 
Lyndhst 17 2 Vermilion 4 S 
| Mallen West Loc 8 if 


= 
a 
owe 


Maree 


fashions, hints, 
building information and 
household hints. Con use 
screen mats 
plates. 


ses 15,090,817 13,532,827 | Canada Treasury Bt 
2 25,166,000 | 1954 and Dec, 17, 1954, $40,000,000. 
25,133,534 | Mar. 19, 1954. 


air moving industry. 


Bond Tenders 


12 noon, Mar, 18, 1954, Gevernment of 
June 18, 


Dated 
5 p.m., Mar. 24, 1954, Spryfield Scheol 


Section No. 27, N.S.—3%2% and 3%%, 1-10 
. 41,549,306 36,839,876 | year debentures, $139,000, Dated Apr, 1, 


1954. 


the home. 


high 


MAGAZINE 
Timely articles and leading 
fiction stories provide 
plenty reading matter 


million people read this 
section every week. Two 
and four colors availa- 
ble several 


The Stor 
Weekly Comic Section 
carries top-feature 
from 
ingluding the three 
largest ones. 


solutions suggested. Cases are 
conibined with personal experi- 
ence facilitate interchange 
latest aids the 
profession are provided. 
Practical applications and 
alyses are attempted the gen-| 
eral areas. the 
Organizing for sales, operating 
sales force, planning sales opera- 
tions and instfuction 
and review all sales policies. 
Dr. MacPhee has ‘had 
standing career business man- 
agement administration and 


the field all commerce instruc- 


March 27, 1954 THE FINANCIAL POST 


The March Issue 


COST AND MANAGEMENT 


Official Journal the 
Society Industrial and Cost Accountants Canada 


King Street East Hamilton, Ontario 


Features 
ORGANIZATION FACTOR REDUCING COSTS 


COST CONTROL FOR MAINTENANCE LABOUR 


MECHANIZATION THE OFFICE 


50c per copy $5.00 per year 


HOOVER LTD., vacuum, disappointing,” Sir Charles 


cleaner and appliance firm, had chairman and managing 


tion U.B.C. wields consolidated net profit 1953 director, stated. “Exports Canada 
dous influence. much the suc- 
cess the course results from his 
efforts. 


one fine 


755 Danforth 


MERCURY 


Dealer 


lowest cost. 


biggest advert 
advertiser 
addition 
Weekly offers 


section. Each 
section deli 


Over two 


more readers 


Provides 
readership 


(1,330,000 men and 
1,130,000 women) and 
low cost color units 
high Starch 


VERDALE GARAGE 
LINCOLN ano CAPRI 


Popular body styles choose from. 

205 Power Steering, Power Brakes, Power Seat, Window Lifts. 
Dual Range Hydramatic Standard Equipment. 

Highest Trade-in Allowances for your Present Car. 


RIVERDALE GARAGE 


HA. 2103 
LINCOLN 


When The Star Weekly carries your advertising Canada, you can 
sure covers the largest number Canadian readers the 


Take “coverage”: 
audience any publication 
the English-speaking adults Canada. Your advertising The 
Star eekly reaches more men, more women (including housewives) 
three million adult readers all told more readers 
several hundred thousand than any other Canadian 


Take costs: The 


1953 were higher than 
1952, but fell somewhat short 
when the total’ was unim- 
pressive.” 


1952. “Results Canada, dynamic 
and potentially most_im¢ 
portant market, have continued 


SLE AND DRIVE 


car completely designed for modern living.” 


Two Locations Toronto 
Avenue 1045 Pape Ave., Cosburn 
3641 


METEOR MERCURY TRUCKS 


Ford Products for Thirty-Seven Consecutive 


The Star Weekly offers you the largest reading 


Weekly carries the advertising nearly all the 
isers—yet offers the same unequalled coverage the 
has big job with modest budget. 
choice colors, sizes and special units, The Star 
wide choice rates, depending your selection 


the Rotogravure section, big Magazine sections, Comic 


section enjoys approximately comparable readership. 
ivers less than million readers. 


Balance and quality coverage are vital your Canadian ad- 
vertising plan, too. The Star Weekly gives you urban coverage plus 
coverage the vast rural and small town markets. Wherever there 
are more English-speaking families, The Star Weekly 
delivered the home. And quality, The Star Weekly offers you 


owned homes—more readers wired homes—more 


readers car-owning homes than any other publication Canada. 


you want sell more Canadians, advertise the publication 
that read most—that backs all your salesmen all parts 
The Star 


Write for interesting Study Canadian 
Newspapers and 


Published King St. West, Toronto, Canada 
Montreal Advertising Offices: University Tower 
U.S. Representatives: Ward-Griffith Co. Inc. 


Reading Audience 


| 


Revolution Gas Ranges 


For Coming Pipeline Age 


Some striking new develop- 
ments gas ranges are the 
way: new designs for top burners, 
pilots, valves, ovens and broilers. 

The new ranges, said offer 
advantages over most con- 
temporary models, have been 
program conducted 
American Gas Association Lab- 
oratories. 

It’s hoped they will gen- 
eral production for the big push 
planned gas appliance com- 
panies when the. pipeline from 
Alberta natural fields starts 
deliveries the central Canadian 
markets some two years 
hence (The Post, March 20). 

The new principles are de- 
signed increase the superiority 
traditional gas ranges sev- 
eral respects. New burners are 
smaller, consume less gas and 
give off less heat. They are easier 
clean, light and re-light 
instantaneously low high 
gas input rates. They offer pre- 
cision contro] and thousand dif- 
ferent heats. 

newly-designed top burner 
has top surface bigger than 
nickel. has air shutter 
get out adjustment. Despite 
its size can produce ter- 
heat, 16,000 Btu per 
hour. also has great flexibility, 
and operates efficiently ranges 
low 350-400 Btu per hour. 
Its small size and simple construc- 
tion permit easy removal and 

Another burner features slot 
ports instead traditional round 
pilot using only Btu per hour. 
features very low turn-down 
and simmer ranges, operating 
less than 300 Btu per hour de- 
sired. Its controlled flame pat- 


tern under cooking utensils in- 
efficiency and decreases 
heat loss. 

Fast Ignition 

Other designs pilots achieve 
essentially cold ranges with fast, 
reliable ignition. Gas consump- 
tion for these slight that 
practically heat given off. 
One pilot’s main part stain- 
less steel the size hypo- 
dermic needle. Gas burned the 
tip the needle about the size 
bead small hat pin. 
These pilots are equipped with 
shields protect them from be- 
ing extinguished drafts 
spillovers. 

new commercial ignition sys- 
tem features common pilot for 
two burners operating wide 
range gas pressures, Almost 
instant ignition and re-ignition 
achieved. 

hew “muffle” oven cooks al- 
most.entirely radiation instead 
traditional ovens. Consisting 
solid box steel, with only 
steam vent the top for 
opening, heated hot gases 
passing around the sides and 
back and across the top the 
oven compartment. 

preheats swiftly and reduces 
heat given out, Its small burner, 
about half the size contempo- 
rary oven burners, represents 
saving materials its con- 
struction. also equipped 
with low-input automatic pilot. 
Economy, speed operation, 
safety and cooler operation are 
prime achievements this de- 

new “golden-glow” broiler 
offers fast, uniform broiling heat 
over much wider broiling area 
than traditional designs. Its con- 
trollability minimizes heat losses; 


SOUTHWELL 


has been appointed 
president, Canadian Resins 
Chemicals Ltd. 


broad span heats down 
and includimg low pilot heat 
are possible, also smokeless broil- 
ing with luminous radiant type 
flame. 


New Brunswick 


Debentures Sold 


MONTREAL (Staff) new 
$9,232,000 issue Province 
New Brunswick 3%% 16-year 
debentures was sold last week 
group dealers headed Do- 
minion Securities Bell 
Gouinlock Co. and Nesbitt, 
Thomson Co. Price was 98.75 
and accrued interest yield 
3.85%. 

Proceeds will used redeem 
before maturity $9,448,000 
debentures due Dec. 1970. This 
the balance still outstanding 
$10 million S.-pay issue, sold 
the American market late 
1951 when the dollar was 
still premium, similar move 
refunding American-pay issue 
was made the Province 
Prince Edward Island last month. 

covering the new issue provides 
for annual sinking fund 
sum equal the principal 
amount outstanding from time 
time the start the 
fiscal year respect deben- 
tures issued for the Electric 
Power Commission, and 


other purposes. 


Example For The World 


(Continued from page 23) 
spiritual values our civilization 
which the lords the Kremlin 
would replace with the hollow 
hopes dialectical materialism. 

melancholy thought that 
today—at the highest point our 
development must again 
reckon with the possibility 
third, and perhaps final, world 
war. 

Military co-operation with the 
United States close, particularly 
the sphere continental de- 
fense, the most probable meth- 
attack upon North America 


directional -signals continental rear tire 


same wonderful extras! 


The Metropolitan also available open 
convertible model only 
$172 


Suggested selling price port including 


Here, the car Canadians have waited for! Here the car that has unmatched 
beauty... plenty power with the famous Austin A-40 engine over miles the 
included the low, low price, all the 
expensive extras like but some- 
times can’t afford. 


SEE THE METROPOLITAN your 
nearest Nash convertible, 
and hardtop models finished the 
latest two-tone colour schemes. 


NEWEST MEMBER THE AIRFLYTE FAMILY 
AMBASSADOR CANADIAN STATESMAN RAMBLER METROPOLITAN 


Main Office and Manufacturing Plant—Toronto, Ontarlo 


SEE YOUR LOCAL NASH DEALER 


respect debentures issued 


Combined planning carried 
out all levels command and 
number combined training 
exercises have been held Can- 
ada’s services with their 
U.S. counterparts. ‘The Canadian 
and U.S, Air Defense Commands 
are closely co-ordinated and 
joint Canada-U. system Early 
Warning radar stations has been 
set up. There close liaison and 
exchange military information 
between the two countries 
times. 

But our security will not 
alone but our steadfast efforts 
work out through patient nego- 
tiation around the conference 
table formula for 
and will continue seek through 
the United Nations the establish- 
ment world order which 
the nations can walk together in| 
friendliness and mutual respect. 


History Crossroads 
Today, history the cross- 
roads. The turn now take will 
affect the future course 
kind, not for year two but 
for many generations 
The great question our time 
whether the world will follow the 
highroad freedom stumble 
dead-end 
street. 
learned that free men 


society can put shame and social policy. That 
hollow promises Communism right under our 
and its blind philosophy. Our task democratic system. But the great 
demonstrate al] the world majority share the deep-seated 
and particularly the unpledged instinct produce adventurously, 
millions the great nations that this cortinent 
Asia and the Far East that the can truth brave new world 
temptation Communist that even the humblest 


MANUFACTURERS ELECTRICAL MEASURING INSTRUMENTS AND 
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see what Canadians are making today 


ANADIAN 
IRCRAFT 


Surely and safely, complex Com- 
temperature pressure, 
guides Airmen and from 
their targets and boses. 

Where once Canadians looked 
other countries, De- 
fense Program and Industry 
now utilize highly sensitive and 
instruments designed and 
entirely Canadian 
plonts, similar Bach-Simpson. 


ganda and the strength fellow-citizens can still find|in the world. 


munist force can never match the 
productivity and humanity 
society. 

our two countries not all 
voters think alike matters 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


GYPSUM, LIME ALABASTINE, 
CANADA, LTD., Paris, Ont., con- 
solidated net profit $1,613,910 for 
year ended Nov. 30, 1953, was 42.5% 
higher than previous fiscal year’s net 

all-time sales record 
upward trend construction activ- 
ity, reports President Tyler. 
Earnings despite higher 
manufacturing costs and increased 
freight rates. 

Net capital expenditures totaled 
$846,015, and included construction 
new warehouse, completion 
mine shaft and 
development Caledonia, installa- 
tion equipment for manufacture 
sand-lime building blocks 
Montreal, and extensions build- 
ings Montreal East. Productive 
capacity the modernized board 
plant Montreal East has been 
greatly increased, says Mr. Tyler. 

Company believes the near-future 
outlook building trades reason- 
ably promising. “No marked falling 
off industrial activity antici- 
pated extent that would 
seriously affect the output the 
company’s lime plants,” says the 
president. 


Annual meeting April 
INCOME ACCOUNT 


Years Ended 30: 1953 1952 


Net earnings .......++ $4,018,977 $3,133,482 | 
& depiet, 804.984 780,083 
De e 780 


Bond int, 

Inc, tax res. . ++ 1,555,000 1,172,000 | 
Net profit ..... 1,613,910 1,132,878 | 
Less: Divds ... (80.086 880,086 
Surplas for year .... 733,824 252,792 


Times All Bond Interest Earned: 
Betore depr. & 
89.15 64.58 | 


Gepl. 
After depr. & depl. . 71.29 48.50 
Earnings per Share and Dividend Record: 
Common - $3.67 $2.57 
CONDENSED CONS, BALANCE SHEET 
As at Nov, i: 1953 1952 
Cash & Dom. bds, ... $3,330,806 $2,964,493 
Accts., etc., 1,711,073 1,811,967 
Life ims.. CSV. 38,109 37,423 
Inventories 2.521,232 2,432,302 
Total curr. assets .. 7,601,220 7,246,185 
Prep. 31,810 25,248 
Fixed assets*® .....++. 4,870,103 4,818,915 
Total assets ........ 12,580,287 12,006,965 
Accts., etc., pay. .,.. 795,757 863,742 
Taxes POY 953,256 735,772 
Ser bonds due . 100,000 
Total curr, Hiab, .... 1,749,012 1,690,514 
Conting. res, 500,000 500,000 


Funded debt 1,000,000 1,300,000 
Capital stock 2,200,215 2,200,215 
7,131,059 6,397,236 
*After depl. 7.958.949 
tIncluded in curr, assets in co's report. 
Working capital ...... 5,852,207 5,546,671 


March Deadline 
Deal 


‘nternational Paper Co.’s offer 
purchase the outstanding preferred 
and common shares of-Commercial 
Alcohols Ltd. will expire March 27, 
1954, not March previously 


reported. 


The offers are 


share and $6.50 per share. 


opportunity sustain themselves 


ing 


decent level life. 

For the United States and 
Canada have demonstrated, the 
Communism and all 
other unproductive 
systems, that can convert each 
hour effort into more goods 
and services than anywhere else 


have also learned the secret 


= 


BRYDGES ST. 


LIMITED 


this century: that endure, 
prosperity must shared. 
measures within our capacity, 


contagion will not, neglected, 


leave entire generation sick 
and dispirited. 
countries like the United 


LONDON, CANADA 


You get Greater Office Efficiency 
with Lighting SYLVANIA 


Modern standards office lighting really pay off! 
Properly installed fluorescent lighting makes work 
easier and more pleasant increasing the accuracy 
and volume clerical production. 


And modern fluorescent lighting 


The high level light output 


higher 


Sylvania fluorescent 
lamps has climbed steadily through the years; today, 
with new stabilized phosphors, Sylvania lamp perfor- 
mance has been stepped new high 
The Sylvania phosphor technique enables 
uorescent-lamp maintain 
egree brightness for longer period 


time. This is, effect, “bonus” light—extra 


lighting extra cost! 


The superiority Sylvania fluorescent lamps 


establish 


beyond all When planning 


lighting installation for your office, specify and buy 


SYLVANIA. 


There Incandescent Lamps for every interior 
need and for many outdoor 


ELECTRIC (CANADA) LTD. 
Office and Plants: Drummondville, Que. 


General Office: Montreal, Que. 
Distributors Leoding Across 


States and Canada, the people and 
their governments are prepared 
have learned work safcguarding freedom, 
and caring for the numan prob- 

quarantine poverty that its lems the individual citizen, this 
continent can, and will truth 
provide the kind leadership 
demanded its role responsi- 


= 


Manitoba Pushes Program Oil Producers New TCA 


Pay Tax Service Getting 


ANNUAL REPORT THE 


Robertson Company 


PITTSBURGH, PENNSYLVANIA 


WORLD WIDE BUILDING SERVICE 


Our Own Correspondent Trans-Canada Air Lines 
all-cargo freight service combin- 
freight rates has already proved 
limited success since inaugura- 
tion Jan. 1954. 

The first TCA’s three 
cargo Bristol 170 Freighters 


From Our Own Correspondent ) borrowings would not likely ex- 
WINNIPEG—For the 20th ceed $25.5 millions. The new fixed valuation oil produc- 
cessive year struction program planned tion, announced 
cial treasurer has budgeted cates millions for the 
tional taxes the general roster millions for the tion authorize identical 


WINNIPEG—An eight-mill levy 


are proposed. Power Commission. with the production tax Al- kept increasingly busy the 
Provincial Tréasurer Don additional $15.5 millions is| berta’s Mineral Taxation Act two and half months opera- 


Dominion Fire Proof Safes offer 
For purposes assessment During January total 


The Bank Nova Scotia ant, Queen McCaul, Toronto, 
Teronte: 
i ease pul me on your compli- meen assistant manager, main branch, 
mailing list receive the COLLIER, formerly second as- 
Monthly Review. Also please send sistant manager, main branch, Toronto, 
copies recent Reviews cover- appointed supervisors’ department, 
head office, Toronto. Pontia 
ing the subjects checked below. ANDERSON, formerly Laurentian Sport Coupe 
Vancouver, to be manager, 18th Ave. & 
| Cambie St.. Vancouver. 
Name | R. J CROMPTON, formerly manager. 
iastings urrard, Vancouver. 
I Bloor & Jane, Toronto, appointed account- 
Street ant, Clair Christie, 
City —. n © be accountant, ind 
The Trend Prices: Windsor West, accountant, Walker- 
ville, t. 
Competition ARBOGAST, formerly accountant, 
countant, Fo: Ont., ac- 
Bank Lending Commerce: 
T W. R. CARF. to be manager, newly 
The Question Sterling opened branch, Don Mills Lawrence THE MOST TROUBLE-FREE CAR 
HALL, assistant accountant, Port 
oO The Canadian Market Alta, | 
! Oo The Working Force ma | Ont., to be an assistant personne! super- | ° 
Growing Economy visor, Toronto. 
oO Canada and the Paley Report assistant account- 


you form protection, essen- 
your other fire 
Write today complete 
mation on many models available. 


DOMINION 


year ending March 31. 

Although both revenues 
expenditures for the coming year 
are record high the budget 
sounded note warning. 
budget. Some sources provin- 
cial revenue seem have reach- 


was told, even the Commission 
buys the distribution system, 
borrowing will not exceed the 
$25.5 millions required for new 
construction. 

Two sources government 
revenue for the coming year will 
down. Revenue from automo- 


oil producing well, fair actual 
value production will fixed 
statute one and half times 
the value the oil. The value will 
computed the average field 
price during the first three months 
thé year for which the assess- 
mefit made. The assessment 


161,957 lb. assorted cargo 
carried and the short period 
64,499 lb. was carried—evidence 
service. 

The majority the 


Net Income 


Costs and Expenses less Miscellaneous Income ... 
Provision for Taxes Income 


Condensed Consolidated Balance Sheets 


37,954,438 
4,741,325 
2,596,284 


170,937 
378,875 


NIAGARA FALL enti $3.6 millions $500,000 Mixed cargo comprised Cleveland 
NIAGARA the current year than year ago, wholly the preceding year. and Toronto-Montreal Receivable (Net) 5,989,665 5,498,186 
will less than the $530, because last year drivers’ licenses Alberta the tax levied electrical equipment such radio 6,445,292 4,715,994 
ADVERTISEMENT estimated year ago. were issued for two-year Owner the mineral rights. The and parts were flown from Plant and Equipment 
$333,500, chiefly because this coming year, Mani- the tax from the producing com- the bulk the Torbay 293,356 310,089 
Government included $275,000 pany there agreement be- 
Miscellaneous Liabilities and Reserves ........ 679,708 575,290 


ADD $3000 
INCOME 


Tried The Wall Street 
Get-Ahead Plan 


current session toward 


building for mental defectives 1954-55, the treasury 


Portage Prairie. 

Chief feature this 
budget was Mr. Turner’s an- 
nouncement that there will 
slackening the drive 


erating and distributing will followed Manitoba. 
Alberta the prevailing practice 
for the producing company pay 
the largest part the tax, usually 
seven-eighths, and the owner the 


balance. 
The Government estimates $60,- 


will not get about $400,000 from 
this source because Winnipeg 
Electric now Crown cor-| 
poration, longer pays income 
tax the Federal Government. 


deadweight debt. Although province formerly got 000 revenue from its oil produc- 


gross public debt March 
1954, estimated $185,646,422, 
the net deadweight debt which 


tion tax the first year. This con- 
templates production least 
million bbls. the next months, 
indicating the government ex- 
pects oil yield rate nearly 


50% this tax. 

Chief sources revenue in- 
crease are federal payments un- 
der the tax rental agreements, 


1954, based the five-ton capac- 
Bristol Freighter, are for 4.2 
for the three aircraft 
freight the airline 
flying this year all services. 
trans-continental and trans- 
services freight still 
being carried regular 
flights. Tentative plans are 
now laid for conversion some 
the present North, Star pas- 


Common Stock (Stated value $6.25 per share) 


Net Assets and Net Income Canadian Subsidiaries, 
(H. Robertson Company Limited, Limited and 
Robertsteel (Canada) Limited) Included Above Financial Statements 


2,679,122 
11, 
1,884,625 


497,532 
950,057 
716,813 


during the year. 1940 most recent the fleets eight Super Constel- Net Property, Plant and Equipment 1,110,682 
rate about 1,250,000 bbls. per Net Income After Applicable Taxes 356,407 596,547 


Wall Street Journal hotel lobby 
was turning point life. saw 
right away that here was newspaper 
that would help earn more money. 
started reading The Journal 

was not mistaken. Now know 
why men wealth and prestige read 
The Journal. part their secret: 
one the things that helped 
them get where they are. 

The way The Journal helped 
get ahead proof that knowledge 
power. The Journal gives 
knowledge need get the things 
want. The $20 spent for year’s 
subscription The Journal helped 
add $3000 income. 

This story typical. The reports 
The Journal come you daily. You 
get quick warning any trend that 
may affect your income. You get the 
facts time protect your interests 
earn profit. The helps 
salaried men making $7000 $20,000. 
helps young men get ahead. 

The Wall Street Journal 


complete business Has larg- 


est staff writers business and 
finance. The only business paper 
served all four big press associa- 
tions. costs $20 year, but you 
can get Trial Subscription for three 
months for $6. Just tear out this 
and attach check: for and mail. 
tell bill you. Address: The 
Wall Street Journal, Broad 


Speeding Debt Retirement 

The Government 
considerably faster than contem- 
plated 1947 when 
Premier Garson announced plan 
for retiring deadweight debt 
years. year ago Mr. Turner 
announced government 10-year 
plan for deadweight 
debenture debt 1963. 

avoiding borrowings for 
projects not self-sustaining the 
province within nine years 
attaining that objective. Sinking 
funds are also being accumulated 


retire 1960 all deadweight 


debt incurred since 1947. 

Provided the present plan 
followed, the net deadweight debt 
1963 will down $10,977,- 
000, this treasury bills pay- 
some them bearing interest 
and some none. 

Government policy this re- 
spect cut down deadweight 
interest costs, exclusive bank 
and other charges, which the tax- 
payers have pay. How this 
lin the following dead- 
weight interest charges for the 
years mentioned: 


1933-34 $4,444,868.54 


$8.35 millions $450,000; 
amusement tax $100,000, and 
water power rentals are expected 
increase $458,000. 


year. January was 106,801 
bbls. February production figures, 
not yet released, will about the 


beautiful Pontiacs are designed for 
people who like their proud possessions 
just little more exclusive. They are more 


now 

The volume commodity traf- 
fic has grown from 821,606 


Unchallenged for Fine Car Features 


The motoring ease features the wonder 


the low-priced field. Here you find feather-light stops, 


Unexcelled for Trouble-Free Driving 


You enjoy exclusive sense confidence when you own 
Pontiac—the car with the most widely-known reputation 


New York 1940-41 discriminating their choice sleek styl 
1961-62 and many more the thrilling features you'd normally only years and more miles—as happy owners have proved over 
1969-70 ine car features, And Pontiac’s unsurpassed and over again. Dependability one the greatest factors 


helpful 
service 
you can 


Monthly Review 


ene 


Canadian 
from Canadian viewpoint. 


Thousands men 
find the Review 
helpful and profitable 
The Monthly Review yours 
for the will 

add your name 

our mailing list. Just 

out and mail the 

coupon 


The BANK NOVA SCOTIA 
Your Partner Helping Canaaa Grow 


the last-mentioned year, and 
the deadweight debt 
payable only the 
treasury bills held the Gov- 
ernment advances 
made for relief and unemploy- 
ment the These bills 
mature 1977. 

the $41 million capital ac- 
count for 1954-55 Turner said 


Staff Changes 


Chartered banks announce the follewing 
staff changes: 


Dominion: 


103rd St., Edmonton, to be manager, Port 
Artitur, Ont. 

Cc. J PERRIN, accountant, King & 
Wentworth. Hamilton, to be-assistant man- 
ager, King & Wentworth Sts., Hamilton. 

J. E. MURPHY, assistant manager, Spa- 
dina & Adelaide, Toronto, to be manager, 
Kingsway branch, Toronto, 

J. K. BUTCHER, assistant accountant, 
King & Wentworth, Hamilton, to be ac- 
countart, EE & Wentworth, Hamilton. 

H. D, BI . accountant, Parkdale, To- 
ronto, to be accountant, Queen & Au- 
gusta, Toronto, 

M. W, NASH, foreign exchange dept., 
Bleury St., Montreal, to be accountant, 
Parkaale, Toronto. 

S. R. EARL, assistant accountant, 8th 
Ave. & ist St. E., Calgary, to be account- 
ant, Kenora, Ont. 

Neves Seotia: ‘ 
* W, W, STUMPF, manager, Dundas & 
English, London, Ont., to be manager, 
Milverton, Ont. 

D,, L. MORASH, assistant accountent, 
Sydney, N.S., to be accountant, Glace Bay, 
N.S. 

M. A, PALMER, accountant, Glace Bay. 
N.S., to be accountant, Dartmouth; N.S. 

countant, Halifax. : 


Victoria & 4ist Ave.. Vancouver. @ 


range models enables them choose car 
which exactly reflects their tastes and their person- 
alities—whether it’s used the country city, 
for business pleasure. 

Yet for all this, Pontiac costs more own. 
Pontiac priced with the lowest, and needs 
little help from the pocketbook keep giving 
wonderful service. Trade-in offers are high, too. 

you are looking for car that exclusively 
yours—and your family’s—contact your Pontiac 
dealer today. Ask him about the great range 
models and the countless features. Then take 


GENERAL MOTORS 


expect enjoy higher-priced 


Unmatched for Distinctive Styling 


One glance tells you that styling places class 
And the rainbow array exquisite color harmonies you'll 
find the gorgeous hues exactly suit your Even the 
appointments bespeak thoroughbred styling. 


Unsurpassed for Choice Models 


Thirty-one brilliantly new models six great series, each 
excitingly different, give you wonderful freedom 
pick-and-choose. the breathtaking Pontiac line, 


outstanding 


Unrivalled for Economical Operation 


Only Pontiac built such exact power-to-weight ratios— 
ratios that mean every drop fuel has definite job do, 
Therefore, Pontiac engines use less fuel give you flashing 
get-aways, economical cruising speeds, and safe 
speeds—saving you money with every mile you 


Unbeatable Dollar for Dollar Value 


Pontiac gives you the greatest dollar return for your new car 
investment. The initial cost well down the low-priced 
field, and the running costs are wonderfully low. Then 
time, you'll pleasantly surprised the offers 


The demonstration drive the model which pleases car please the most exacting driver. And each model you'll receive. You'll find you've travelled, greater comfort, 
each review you most, for final proof that Pontiac the car carries the prestige being the very best its type, anywhere. farther per dollar than ever 
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March 27, 1954 


Here’s Handy Retail Barometer 


During the two years the gross profit ratio rose 27.75 from 27.05% 
average net sales, but operating expenses rose more 19.47% 
from 18.35%, with the result that net operating profit 
8.28% from 8.70% average net sales. 


—Appliance and radio stores: Between 1950 and 1952 the aver- 
age net sales unincorporated household appliance and radio 
stores rose $99,172 from $78,074. Gross profit ratio dropped 
26.36% from 27.84% average net sales, while operating expenses 
increased 18.59% from 17.82%, resulting sharp drop the net 
profit ratio 7.77% from 10.02% average net sales. 


Here are the detailed operating results: 


FAMILY CLOTHING STORES 


THE FINANCIAL POST 


Mr. Independent Merchant: Are your costs line with gross? 
Think spending too much deiivery, rent, upkeep? 

Here’s convenient barometer for the independent who 
wants keep tabs his own economic weather. 

latest biennial sample survey retail stores, operating 
results digested here The Post, gives you national average for 
comparison. 

The averages compiled here are not ideat patterns retailers should 
set their goals.. They’re simply Canada-wide standards, which 
merchant can chart his own progress. 

comparing and 1952 findings DBS also pointed some 
interesting changes, among them: 
stores: Between 1950 and 1952 the average net sales 


unincorporated hardware stores increased $56,710 from $52,683, 
while those incorporated stores declined $105,075 from $112,917. Item 1950 1952 
Gross profit ratio mark-up rose slightly the two years 25.91% Average net sales $62,996 $73,601 
27.34 from 27.02% for incorporated stores. Gross 24.38 
niture stores advanced $100,877 1952 from $91,256 1950. 7.08 7.03 
HARDWARE STORES Store supplies 0.59 
xpenses: 
All other expenses 1.68 1.73 Expenses: 
Total operating expenses .......... 15.38 14.89 14.66 
salaries and income tax) ........ 10.44 10.45| 0.80 
(Incorporated) All other expenses 2.96 3.53 
1950 1952 operating expenses .......... 26.08 26.26 
FAMILY SHOE STORES what will the loss here? 
Item 1950 1952 Yes, loss could occur here, not only the value the 
net sales $48,768 $56,271 property, but the loss profits, while rebuilding takes place. 
27.35 27.67 because funds were not available pay their salaries during 


All other expenses 2.11 2.16 
the inactive period. 


Total operating expenses .......... 23.38 24.55 Expenses: 
Net operating profit (before income interest and mortgage payments would continue, 
1.10 1.16 The time check your ance portfolio lacked the coverage Business 
Profit Loss net sales): revealed and remedied. Their surveys could and result 
Gross 27.75 increased coverage reduced cost. 
Expenses: 
tem 1950 1952 
PUPGACY é Profit & Loss (% of net sales): %, %, ‘ & 
salaries and income tax) 8.70 8.28 All other expenses 2.43 
Total operating expenses ........ 27.18 
HOME STORES Net operating profit (before income 
Average net $99,172 GROCERY STORES 
8.49 8.72 Profit Loss net sales): 
All other expenses 2.03 2.15 
salaries and income tax) ........ 10.02 7.77 
Net operating profit (before proprietors 
CLOTHING STORES salaries and income tax) 5.18- 
Item 1950 
Expenses: 
Advertising ere eee eee 1.34 1.38 0.61 0.63 
All other expenses 2.56 2.89 1.10 1.21 
Total operating expenses .......... 16.51 16.57 10.83 10.48 
salaries and income tax) 10.26 10.07 Net profit proprietors 
salaries and income tax) 4.05 4.09 
Practically every kind person you know! for the Merit Plan sign your dealer’s 
Item 1950 1952 MEAT MARKETS Your neighbours; your grocer and baker; showroom store. Ask him tell you how 
Average net sales 38,938. 142 Item doctor and dentist; electrician and plumber; YOU can the IAC 
Salaries eee eee 13.96 14,67 Expenses: major worthwhile possessions by purchasing 
Occupancy 0066066 000466066 000 5.33 5.75 Salaries them systematically “out-of-income”. They If you prefer to buy your ‘out-of 
other 2.99 Store supplies 0.79 0.80 provides them with economically sound the IAC will with 
Total operating expenses .......... 25.00 26.34| other 1.21 1.24 method obtaining those things that make the life that the Merit 
Net operating profit (before income 11.06 11.40 living richer and more enjoyable. Plan gives you and your family the Emer- 
4.80 2.97 5.02 6.14 gency Cash feature which will your 
When you’re shopping for one those service anywhere Canada ... 
STORES FRUIT AND VEGETABLE STORES “Better Living” things like automobile, surprised how the taking planned 
1950 1952 Item 1950 1952 stove washing machine, look obligation will help you save. 
Average net sales $47,929 Averege net $46,225 $54,768 
Ex enses: xpenses: i 
Total operating expenses 19.10 18.86| Total operating 11.93 
Net operating profit (before Net operating profit (before proprietors 
salaries and income tax) 7.66 7.95 salaries and income tax) ........ 5.55 
CONFECTIONERY STORES 
Item 1950 1952 Item 1950 1952 
Expenses: Expenses: 
Store supplies 0.67 0.74 Delivery eee ee ee ee 0.18 0.25 
Advertising ere ee eee eee eee 1.71 1.43 Store supplies 0.48 0.56 
All other expenses 3.20 3.11 All other expenses 1.14 1.32 
Total operating expenses .......... 26.86 26.51 Total operating expenses .......... 10.69 11.28 
operating profit (before income Net operating grofit (before proprietors’ 
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GAS AND ELECTRIC 


FORK LIFT TRUCKS 


TOWING TRACTORS 


ROSS CARRIERS 
SALES SERVICE RENTALS 


RYDER 


Always specify “SAFETY en- 
velopes. Write further 
samples and prices. 


NATIONAL 


Company 


Te assist readers in eppraising Ghd financial statements, The about 125,000 bbls. per day during 
from the companiey published reports are footnoted, 


Palp, Paper 


ROLLAND PAPER CO. net profit 
$533,100 for was 
higher than 1952 net $265,630. 

Sales volume inereased 17% over 
but was 68% under 
1951 record, reports President Lucien 
Rolland. facilities 
were texed full capacity dur- 
ing the first nine months,” says Mr. 
Rolland, “but the backlog unfilled 
orders during the 
quarter.” 

Capital expenditures 1953 were 

formal pension plan for staff 
employees was put into effect July 


1953. 
CONDENSED BALANCE SHEET 
As at Dee, $1: 1953 1962 

Acets, rOc, 1,287,755 

Invéntories ......... 1.327.773 
788,188 2,886,007 


Tetal curr, .. 
Mise. assets ... 
Fixed 
Trademarks . 


$50,000 500,000 


Total 
Accts,, ete., Dey, ..... 1,108,057 177.981 
Taxes pay. 903,290 «6.294.188 


Total liad, ... 1,087,187 1,072,180 
Funded debt .. 1,300,000 1,375,000 
Deprec. res. . 
Capital stock . 
Earned surplus . 101,878 772,083 
1,813,827 


INCOME ACCOUNT 
Years Eaded Dee. 81: 1953 1952 


Net earning® ........ $1,492,504 $921,758 
Less: Depréc, ........ 276,654 275,928 
Bond interest ...... 52,750 55,000 
Taxes res. .......-. 840,000 325,000 
Less: Pref, div. . 72,250 72.250 
Common div, . 75,001 48,001 
Surplws fer sear 405,508 145,579 
Times Boné Interest Barned 
After deprée, ...... 21.78 
Earnings per Share Dividend Record: 
Preterred $32.54 $15.64 
Paid ...... ° 4.25 4.25 
Common .... ° 8.02 
Paid ..... 1.00+0.25 80 


Iron, Steel 


EASTERN STEEL PRODUCTS 
LTD. consolidated net loss for year 
Nov. 30, 1953, was $166,182. 
previous fiscal consolidated net 


profit was $146,071, 


GOODS LIMITED Capital expenditures during 


Hamilton, Toronte, Winnipeg, Montreal & Vancouver 


ear were $32,927, Chairman 


6% 


When you 
ALUMINUM 


Produced your specifications in—solid 


policy, decided carry 
Accordingly, fixed 
now have book value $785,- 
previous fiseal 

Provision was made 
from surplus, for possible 
loss certain slow-moving items 
inventory. 

“Management making every 
effort the unsatisfactory 
operating situation,” says the chair- 
man, “and with new that 
have been introduced look for- 
ward the future with confidence.” 

EASTERN STEEL PRODUCTS LTD. 


CONSOLIDATED INCOME ACCOUNT 
Years. Ended: Nov. 28: 1983 1942 


Net oper. profit $427,950 Total assets 95,973,965 65,287,007 
Less: Deprec. 55,09 63,304 Bank loan ........- ++ 12,000,000... 
Debent. int. 98,30 99,575 | Accts. pay. & accr. 
Inc, tax res. ‘208.916 160,000 4,807,245 4,033,088 
Net promt & .. *168,182 145,071 Acer, int. on bonds 653,387 467,893 
‘bent terest Earned: Jnamort. prem. & exp. 
nil 7.18 on funded debt .... 417,821 110,746 
After deprec. ...... nil & 2) Capital stock ........ 14,755,280 14,755,280 
Common .......+++. 58 * $0.50 tAfter deprec, of ... 
forking capital ..... 973, 0,553 
tExcess of curr. liabs, over curr. assets, 
78,58 
Fixed asstts* ...... 3,075,295 | $9 53 ras 28.3° 
Bank 989.740 than 1952 net 
tax., The crushed stone, building stone 
due and cut stone operations were satis- 
building and cut stone operations 


4Fixed assets im 1953, carried at cost 
instead of 1046 appraised value which re- 
sulted in an excess ovér net book value 


Write-offs now deducted from earned sur-— 


plus. 
+After $800,000 provision for loss. 


| low. 
Working capital ..... 


Oils 


1,744,491 2,252,518 


TRANS MOUNTAIN OIL Misc. income 


CO., Vancouver, B.C., con- 
solidated net loss from commence- 
operations, Ort. 16, 1953, 
Dec. 31, 1953, was Pro- 
vision for depreciation was $621,154. 

Dec. 31, 1953, bank 
meet expenditures incurred de- 


originally contemplated initial 
acity totaled $12 millions. Early 
1954, directors authorized $10 mil- 
lion issue first mort- 
gage and collateral trust bonds, 
Series which millions has 


| 


sAfter $518,143 good will; see- Note be- of 


veloping the pipeline beyond Surplus for year ..... 


| 


CONSOL. INCOME ACCOUNT 


Years Ended Dee. 31: 41953 
Tetal oper, revenue 
Add: Other income .. 26,288 
Less: Oper. expenses 401,841 
Net earnings ......... 405,076 
Less: Depreciation . 621,154 
Bond interest ...... ° 541,437 
Other interest e 125,753 
887,268 


aFor period from commencement of 
operations, October 16, 1953, to Dec. 31, 


1953. 
Earnlags per Share and Dividend Record: 


Com,: $0,592 
None paid. 

CONDENSED CONS, BALANCE SHEET 
As at Dec, 31: 1953 1952 
Cash $151,464 $1,662,478 
Short term note 2,979,056 
Accts, rec. ... 
Inyentories .....-...-- 1,585,958 ...... 
Total curr. assets .. 2,487,568 4,641,534 
Deferred assets ....... 257,768 15,053 
Organ. expt. .....-.-- 63,557 59,659 


13,778,081 


Pipeline constr. fund . 
Prepaid chgs.t 
Fixed assets . 


look for moderate decline 
crushed stone sales,” says the presi- 
dent. 

Expenditures included $328,432 


capital account, $44,798 for purchase 


preferred shares 
Ritchie Cut Stone Co. and $52,500 
preliminary investment National 


Slag Ltd. 
CONS, INCOME ACCOUNT 

Years Ended Dec, 31: 1953 1952 
Oper. profit .....-.... $993,657 $755,833 
29,303 35,465 
Net earnings ........ 1,022,960 791,298 
Less: Depr. 220,077 186,957 
70,802 74,936 
Pay, in lieu of int. . 
Amort, bd. disc, ... 6,575 6,580 
Minority int. ...... ° 4.678 140 
OMER. 378,362 239,661 
Net profit ..........++ 288 R36 225,080 
Less: Pref, divds, .... $29,532 22,500 
259,304 202,580 


tIncltides dividend paid Jan. 2, 1954, 
Times Interest Earned: 

Before depr. & depl. 14.45 10.56 

After depr. & depl. 10,58 7.29 
Earnings per Share and Dividend Record: 


$59.60 $45.02 
. 6.00 6.00 
COMMON ..cccccccee 1.36 1.03 


None paid. 
CONS. BALANCE SHEET 
953 195 


3 Mkt. secur.? ........ 20,218 20,218 
line, of which about 55,000 bbls. Quarries, less depl. .. 642,291 696 301 
& Produced to your specifications in Alumi- end of’ 1955, refinery “capacity | 
4 | Funded dept ....... 1,372,000 
You depend fast, expert service from, with three pumping stations, 120,- Earned surplus ..... 568,157 
OSHAWA ONTARIO 3 to € completed in mid- 34, Will §Inciuded in curr, assets in co's report 


ing the first six months 1954, and 


Pushing time back 
million years! 


International TD-24 Crawlers Canso Causeway Project 


Northern Construction Company and 
Stewart Limited are joint contractors for the 
long Canso Causeway. When finished, 
this causeway will one the world’s largest, 
with 24-foot wide roadway, 6-foot sidewalk 
and double line railway 

Cape Breton with the 
Nova Scotia, the causeway will mean 
great deal the 120,000 “Cape 
who will soon have ready access the main- 
land—and will also mean great deal the 
rest Canada have the products 


Land-linkin 


brought much closer. 


But the ancient strait poses some tough prob- 
lems—it over 185 feet deep one point, its 
eroding force, weve pressure and winter 
ice will have opposed. overcome this, 


INTERNATIONAL 


part 


ing the job 


horsepower 
both forward 


much the fill will chunks rock weighing 
from two four tons. 
chosen handle this “rough Hard 
the blade, hard the tracks— punishing 


International 


crawler—these huge hunks 


granite are being speedily placed the 
With December '54 the opening 

date, time can lost placing the million 

rock fill and the Internationals are keep- 


chedule. They should—they are 


the most powerful crawlers built, with 180 


our service and top 
reverse 7.8 miles hour. 


such important role 

this vital causeway. 

INTERMATIONAL HARVESTER COMPANY CANADA LIMITED 
ONTARIO 


constfuction 


POWER THAT PAYS 


Kitchener, 


JOHN LANG SONS 
Ont., consolidated net 
profit for 1953 was $68,941. 1952, 
net loss was $198,309. 

Total sales were $7,639,303, in- 
crease 11.35% over 1952, report 
Chairman Johnson and Presi- 
dent Montgomery. Bank in- 
debtedness remains high chiefly 
because need finance increased 
volume receivables and inven- 
tories necessitated growth 

During the year, incentive 
plan for officers and key em, 
ployees was proposed directors. 
“Although sufficient proxies were 
received favor this plan, 
did not appear that stockholders 
were unanimous their endorse- 
ment the bylaws required give 
effect, and the bylaws were sub- 
sequently withdrawn,” say the chair- 
man and president. 

Company believes that the trend 
toward improvement, which occur- 
red 1953, will continue throughout 


1954, 
CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
$7,639,304 $6,860,863 
Net earnings ........ 363,080 285,04) 
Less: Deprec. ....... e 201,614 20,491 
Prov. for taxes ... 
Debent. int. ....... 51,007 52.485 
Minority int. . 442 48,193 
Add: Asset sale 1,515 
Wet promt 68,941 4148,509 
Less: Dividends ..... 50,000 50,000 
Surplis for year ..... 18,941 =4198,300 
4Credit. 
4Loss and deficit. 
Times Debenture Interest Earned: 
Before deprec, ..... 712 nil 
After deprec, ...... 3.17 nil 
Earnings per Share and Dividend Record: 
Com.: Earned ...... $0.69 $1.48 
0.50 0.50 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31 1953 1952 
Cash ...... eee $1,437 $1,417 
Accts, rec 1,198,841 1,160,447 
Inc, tax res, 20,167 31,556 
Inventories ........... 2,754,709 2.341.855 
Total curr, assets .. 3,975,244 3,525,275 


Misc, assetsé .., 
Fixed assets* .. 


Total assets ., 
Due bank 322, 
Accts. & tax. pay, ... 359.441 

Total curr. Hab, ... 1,834,648 1,682,007 
Funded debt ........ + 1,200,000 1,250.000 
Minority int, . . 19,326 19,368 
Inventory res. . 350,000 350.000 
Capital stock .. 333,400 _ 333,400 
Capital surplus .. 465,806 465,806 
Eerned survius 1,318,992 1,136,008 

*After depr, of .... 1,669,737 1,481,952 


§Incl in curr. assets in co's report. 
Working capital ..... 2,140,596 1,853,268 


Court Hearing May 
FPS Reorganization 


hearing has been scheduled for 
May the Quebec Superior Court 
capital reorganization plan 
Foreign Power Securities Corp. 

Preferred and 
holders agreed the proposed com- 
promise arrangement specia! 
general meeting Jan. 22, and appli- 
cation was made have the court 
sanction the compromise under sec- 
tion 126 the Act, 
Canada. there were few dis- 
enting shareholders, the May hear- 
ing was arranged. 


the court sanctions the com- 


promise, company plans apply 
for supplementary letters patent 
enabling cancel the exist- 
ing cumulative partici- 
pating preferred shares, par $100, 
and the 250,000 authorized n.p.v. 
shares. These would replaced 
with 55,000 new common 
shares the basis one new com- 
mon for each old preferred share 
each old common shares. 
Company would changed 
New Foreign Power 
Corp. Ltd. 


March 27, THE FINANCIAL POST: 


The annual report shows net sales new 
compared with ir. 1952. copy 
the report available upon request. 


St. Regis reports 


PRINTING, 
PUBLICATION 
CONVERTING PAPERS 


KRAFT PULP 
KRAFT PAPER 
KRAFT BOARD 


AND NUMEROUS PAPER 


St. Regis Paper Company dividénds $1.25 per share the common stock 1953, compared with 
$1.00 1952, with 1951 and 70¢ 1950. Currently dividends are being paid the common stock the 
annual rate $1.50 per share. 


For the yeors ended 


SUMMARY CONSOLIDATED INCOME December 31, 1953 1952 


1953 
$200,334,208 
173,076,318 
27,257,890 
31,910,193 
29,363,110 
13,206,207 
16,156,903 


1952 
$182,712,239 
158,165,799 
25,682,163 
24,240,375 
11,538,398 
12,701,977 


Cost Sales and 


Profit before 
Provision for Federal and Foreign 
Net Inéome 
Dividends Paid 
Preferred 
Common 
Net Income Per Share Common Stock....... 


664,660 
6,550,449 
2.91 


693,308 
5,170,714 
2.32 


St. Regis Paper 


230 New York 17, 
Canada: St. Regis Paper Company (Canada) Limited, Montreal 


WITH FRUEHAUF TRAILERS: 
Direct Shipment Via Fruehauf Trailers 
Costly In-Between Rehandling! 


load only once point production 


HANDLING COSTS ARE CUT and expen- 
sive rehandling eliminated when you 
ship the ditéct, way 
Fruehauf Trailer! 

With manpower, materials, and time 
premium, manufacturers nearly all 
segments industry are find- 
ing “dollar-wise” use Fruehaufs 


Trailers are fast, and 
ready anywhere the country afiy- 
time, with loads size, fill urgent 
orders regular shipping schedules 
the same low cost.. 

Your costs cut—with 
Take the lead progressive distribution 
methods—contact your Fruehauf 
Branch today for factual estimate 


your savings. 


rw An 


ORK 


ECONOMY! 


Get the Facts! 


Mail your nearest Fruehauf Branch 
Fruehauf Trailer Co. Canada, Ltd., 
P.O. Box 185, Toronto 15, Ont. 


would like your salesman eall and obtain 
the information make free 
“Transportation Cost Analysis” for firm. 


Name Company 

Address 


q 
RYDER 
; 
‘i 


Company 


Te assist readers im appraising and comparing company financial statements, The 
Financial Post has uniform methed ef presenting corporation accounts. Variations 
from the companies’ pub'‘shed reports are footnoted. 


GENERAL STEEL WARES LTD. 
net profit $756,106 
for 1953 was lower than 1952 
net $1,043,852. 

“In view increased labor, ma- 
terial and transportation costs and 


the severe competition from ab- the nine new stations Cana- 


ad 
rnin Record: Were received into the system. 
. leted Earnings per Share and Divi aR 
During 1953, company complete CONS. INCOME ACCOUNT 
Mines retirement Ro- Tesults 1954,” says the president. Cash $11,333 Net earnings ....... 13,265,023 14,869,096 
Year-end inventories were $1,- Accts. rec., less res, Less: 
ue bank ......+ et profit 33,5 107, 
branch and warehouse building Taxes pay. ........... 592,939 Surplus for year 3,677,540 3,131,045 
Spalding Plans constructed Calgary, replacing Times Debt Interest Earned: ELEM TRAFFIC 
40-year-old building. 74,000 sq. Depreciation res. 9,313,481 Before depr. 
i SUTPIUS 49. 309,100 er Gepr, 
duce athletic goods wil pe ul Under -a long-term contract re- 1953, prepaid expenses which were in- New Common .....« $0.88 AUTOMATICALLY 
cently negotiated with Gibson port. Old Common ...... 11.65 


Move the new 100,000 sq. refrigerators and freezers. Facilities Financial Govt, 
plant will increase floor space for the new line will CORPORATE INVESTORS LTD. 
30,000 sq. ft. Staff 250 will be|in time for production 1955/ net profit $254,308 for 1953 
increased least 50. models, says the president. higher than 1952 net $251,700. 
years its completion, owing suit larger volume and ($5.66) per share. Feb. 28, 1954,| 
rem. On Sh, .....d. 
dividend per Earned 10,268,439 the starter does not have change the programs manually, 
share been declared, payable| depr. 
April 15, ex-dividend March The completely automatic supervisory system kept aware every 
‘ §Included in current assets in co’s report. “pe = 
s 
INCOME Mining Passenger calls and waiting time data are recorded continuously, 
As at Dec, 31: 1953 1952 
AMULET MINES realiz- the traffic pattern detected automatically. the traffic Balanced 
Less dividends from Oct. 21, 1953 this question answered, program selector puts corresponding 
Earnings 1952 had been only traffic program into operation immediately. 
31: 1953 was Offset, part, reduction car, each year. automatic programs operate the cars coordinate 
for Invest. cost less $1,320,000. hotels, and hospitals, For further particulars about new modernized installations, 
NOW for fraction its reg- Total Better grade copper ore from the enquire any our Branch Offices across write direct 
ular price you can have The Dividend factor improved results. Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario. 
day, five days week. will Earned surplus from the two proper- 
bring you the vita] business value 5,606,722 ties was approximately 55,000 
news you need help guide less than 1952, production 
you making important de- Oil both copper and gold was some- BETTER 


cisions. News new 
products, new prospects, new 
sales new finan- 
cial new imports and 
exports busjness devel- 
opmefits, new Washington 
new stock market situ- 
ations, new commodities re- 
ports—and anything else 
the world that may affect 
your profits! other way 
can you get much business 
help for only $3.75—plus the 
guarantee that even this will 
refunded hasn’t in- 
creased your profits. Mail the 
coupon attached now. 


P.O. Box No. 327, Postal Station H, 
Montreal, Que., Conoda 


Please send me the next 50 issues of The J-of-C 
at half-price. I enclose $3.75. 


Name 


Note: If I am not satisfied you agree to refund my 
money at the end of the subscription oun... A 


bylaw authorizing pension 
plan, initially for hourly paid 
ers Montreal, Toronto and 
don. Initial annual cost estimated 
between $90,000 and $100,000. 
CONS. INCOME ACCOUNT 
As at Dee. 31: 1953 1952 


Sales ........ 
714,432 


Inc, tax. res, .. 1,218,870 


Times Bond Interest Earned: 


INTERPROVINCIAL PIPE LINE 
CO., Edmonton, consolidated net 
profit $4,433,500 for 1953 was 7.9% 
higher than 1952 net 

While deliveries oil 1953 
were greater than 1952, operating 
revenue $18,437,157 was $465,426 
less due reduction transporta- 
tion tariffs Oct. 15, 1952, reports the 
president. 

Construction expenditures 1953 
resulted increase $81,111,- 
947 fixed assets. 

Construction during 1953 included 
643 miles pipeline from 
Superior, Wis., Sarnia, Ont., and 
135 miles 24-in. loop line through 
Saskatchewan and Manitoba, par- 
alleling portion existing 


with most the pipe and five 


section. Two 20-in. lines were con- 
structed beneath the Straits 
Mackinac northern Michigan. 

1954, further looping the In- 
terprovincial and Lakehead systems 
will undertaken and additional 
horsepower provided new pump- 
ing stations, reports President 
Johnston. Looping will consist 
600 miles 24-in. and 26-in. pipe, 


round basis. During 1953, 54.2 (41.8 


CONDENSED CONS. BALANCE SHEET 


what higher while production 
was 29% lower than the previous 
year. Average price received for 
copper was slightly higher while 
that for zinc was appreciably lower. 

After treating 372,000 tons ore 
during the year, Amulet Dufault 
reserves were only reduced 38,000 
tons and Waite Amulet 15,000 
tons. Results below the 2,000-ft. 
level the East Waite mine have 
been inconclusive but further drill- 
ing being done. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1953 
Metal recov.t ..... «++ $8,595,122 $4,809,354 
Less: Oper. costs 2,841,846 2,556,007 
Other exp ... 
Net earnings .. 
Less: Deprec, ....... 
Deferred dev. w/o. 
prov, 
Add; Subs. divd, ..... 
Net profit 
Less: Dividends ..... 4,620,000 
Surpleas for year ..... 1,780,766 
tIncluding miscellaneous income. 
Earnings per Share and Dividend Record: 
COMMON $1.94 
Paid 1.40 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1953 


2,622,179 2,590,228 
91,536 
261,117 
1,029,681 1, 
7,070,006 5,508,523 
675,851 
++ 5,899,810 


1,320,000 
6,400,766 
4,626 ,000 

248,074 


FOC. oe 
Metal due & in, hd, .. 
Stores§ 
Total curr. assets ., 
Prep, & def. chgs. . 
Inv. affil, cos. . 
Mining props, .. 513,938 
Plant & equip.t 687,820 773,369 
Total assets ........ 14,847,425 13,244,785 
Accts., tax., etc., pay. 456,810 365,749 
Am. Dufault Mines .. 4177,548 446,735 
Total curr. liab. .... 634,358 812,484 
Capital stock ..... e+» 3,506,374 3,506,374 
Earned surplus ...... 10,706,693 8,925,927 
*Market value ..... 2,565,075 2,592,937 
+After depr. of ..... 2,827,542 2,708,458 
fIncl. in deferred assets in co's report. 
Working capital ..... 6,435,648 4,696,039 


OPERATING STATISTICS 
1953 
372,781 


1952 
Tons milled 427,672 
Aver. content: 


Silver, oz. 
Ore reserves, tons: 

Waite Mine ..... eee 1,010,000 

Amulet Dufault .... 612,000 


1,025,000 
650,000 


and Paper 


ST. REGIS New 
York, consolidated net income 
$16,156,903 $291 per common 
Share for 1953 was 27.2% higher 
than 1952 net $12,701,977 $2.32 


ELEVATORING 


WITH 


YOU CAN CUT COSTS 


share. Consolidated net sales were 
$200,334,208 ($182,712,239 1952), 
the highest company history, re- 
ports President Roy Ferguson. 

St. Regis Paper Co. (Canada) Ltd. 
increased production its bags. 
“Several important new plants in- 
dustries which require bags for 
shipping their output came into pro- 
duction different parts the 
country,” Ferguson, 
“and indications are 
growth will continue through 1954.” 

Total sales and earnings the 
Canadian company increased over 
1952 and 1951, the previous peak 
year. Demand for St. Regis bag-fill- 
ing and weighing machines grow- 
ing throughout Canada, says the 
president. 

Bag-making activities the Dry- 
den, Ont., plant are not affected 
the sale St. Regis’ holdings 
66,505 Dryden Paper Co. shares 
Anglo-Canadian Pulp Paper 
for which St. Regis and its Cana- 
dian subsidiary 
shares Anglo-Canadian common 
stock and substantial cash pay- 
ment. “St. Regis has long-term 


one snow plows re- 
cently delivered the Newfoundland 


does it... 


Wherever railways serve Canada 
and Canadians, there also you will 
find rolling stock very fine qual- 
ity made National Steel 
One explanation the important 
part which have played 
plying our railways with wide 
variety freight and passenger 
cars, “team-work” team-work 
inside National Steel Car between 


Fargo Chrysler-engineered your job— 
you don’t have make your job fit your truck! 
Engines, clutches, transmissions, rear axles, gear 
ratios, brakes, frames, shock absorbers and springs 
are specifically designed for your type hauling. 
the Fargo dump truck illustrated, for instance, 
there’s versatile 5-speed Trans- 
mission engine with greater torque output 
shoe wedging Cyclebond brake linings 


Willing and anxious make defi- Whatever your hauling problem, com- 
nite recommendations, supply esti- 
mates and assist design, 
welcome enquiries from those interest- 


modern steel rolling stock. 


pare what you get for the price—and 
you, too, will choose Fargo. 


BUILT FIT YOUR JOB! 


for longer wear ... and many more outstanding 
economy Fargo which heavy duty 


the members each working unit, quate supply paper,” says Mr. operators may count for more profitable operation. from Ton 
ious crafts and Ferguson. 40,000 
tween the various The St. Jean, Que., plant, which 


produces all forms laminated 
Panelyte, increased its sales con- 
siderably. “Present indications point 
advertising campaign and sales pro- 
motion program,” says presi- 


Head Office: Hamilton, Ontario 
Sales Office: Montreal, Quebec 


operations, 
For information that cuts YOUR CHRYSLER-PLYMOUTH-FARGO DEALER 


BUILDERS TRANSPORT FOR CANADA 
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PROFESSIONAL DIRECTORY Selected Growth Stocks NESTOR PROFESSIONAL 


Chartered Accountants Chartered Accountants 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewile, C.A. 
Arthur B. Francis, C.A. 


James Street South HAMILTON, Ont. 


Chartered Accountants ful investment advisers. The rea- 
Calgary Dowson Creek: when stocks were chosen 
January, 1953. Each will re- 
viewed quarterly, Publication 


buy. these stocks. 


NORANDA LIMITED 


COURTOIS, FREDETTE CO. 


Chartered Accountants 


St. James St. West 
MONTREAL 


PRICE RANGE 


Chartered Accountants 


VANCOUVER VICTORIA 


#-50 Years or over. 


recent market price 
share, Imperial selling only 


12% above its level. Would PETTIT, HILL and BERTRAM 


LAVALLE, BEDARD, LYONNAIS, 


take rise 94% for stock HUDSON COMPANY 
St. James St. SHERBROOKE rate, 2.46%. 199 BAY ST. EMpire 3-2381 TORONTO 
MONTREAL, Tel. MA, 7085 THREE RIVERS Company’s preliminary esti- | 
WILLIAMSON, SHIACH, SALES, GIBSON MIDDLETON 1986 1987 1950 1951 1952 1953 1949 1950 1951 1952 1953 1958 Chartered Accountants 
rude production contributing WHY SELECT TIMMINS MONTREAL 
Gibson, C.A. Licensed Trustee TED: Operating the WHY SELECTED: One Canada’s most 
increasing, share revenues. Repr WINNIPEG CALGARY EDMONTON 
cial Pipe Line capacity, expected this country, Imperial has the third copper production, fourth 
increase throughput outstanding record for oil discovery output, large portfolio investments 
Trans Mountain line opening Western Canada. Reserves should continue maintained, including 44.5% interest 
new potential markets for West- expand active exploration progres- Kerr-Addison, leading gold producer. GEO. WELCH COMPANY 
Clarkson, Gordon Co. ern Canada sively develops the company’s choice Diversification Noranda’s interests tends 
CHARTERED ACCOUNTANTS million acres (5/6 acre) the moderate cyclical changes earnings. Chartered Accountants 
Toronto Montreal Hamilton London millions adjoining Pembina Canadian basin. OTTAWA 
Winnipeg Regina Calgary Vancouver Should have better idea BELLEVILLE CORNWALL 
Company N judgment as between one stock and 
creage south and east How Read the Stock Charts another. They are not designated points 


latest Saskatchewan find. purchase sale, nor they attempt 
INDEX GROWTH: The rate which judged underestimating overestimat- what will bottom 


SON sign improvement low value the equity behind the stock| ing its future rate top figure any given year, 
rates, This gives doubling determined the growth showing fast-growth rate will sometimes 
East crude edge on U.3. w est | rate at which it entered the year. A fi-| anticipate growth by two or three years. RATE OF GROWTH: The rate, as based | 
gure of 5,6 tor the present year would | In this case, it may not be so attractive| on Nestor’s tests, at which the company 
iti | the equity value is doubling every 5.6 | growing stock that is not anticipating growth. his wi etermine c 

competitive in Vancouver. New | yearn. - growth” beyond the funeleae present.| trend of the company’s commen stock 
refineries area PRICE The annual high, low Other factors such rate growth over period years, and most in- 
storage space getting better | and mean price. Monthly ranges for the | Investinent quality, will also enter into | stances, the trend of dividend payments. 

ualit: hook to | current year, the comparison an investor will want to 
Trans Mountain, but these PRICE LEVELS: Shown Without these and levels, lections were diseussed 
ups won't be ready till next year. | the narrow horizontal lines above and | current quotation of, say, 55 or 75 would | special article im The Financial Post, Jan. 
E d diti below the stock's price range indicating carry no significance regarding long-range | 10, 1958, A limited number of reprints are 

ven under present conditions, price which the particular stock ad- value. The UV/OV levels also permit! request. 


drop Alberta well head prices 


EDMONTON PEACE RIVER 
GRANDE PRAIRIE PRINCE GEORGE 


Chartered Accountants 
MONTREAL TORONTO OTTAWA 
Established 1858 


Currie Co. COSSAR, HARPER COMPANY 


Chartered Accountants only barrel would Chartered Accountants 
MONTREAL QUEBEC OTTAWA TORONTO SAINT JOHN make Canadian crude competitive only (previous payments ports into U.S, expected from increasing further. 
SHEKBROOKE VANCOUVER HAMILTON Seattle. been quarterly) but when Chile returns resumed copper 350 BAY ST., TORONTO EM, 6-4764 


metal prices and demand normal selling, and this may con- duction after strike 


oranda Mines common, slightly recently, although because copper users have been duction, sales back pre-strike 

64% rise short its prices being paid year ago.|for some months anticipation| Gaspé operation expected 
High 19§3-54 low U.S. Government has indicated price drop that hasn’t under way first half next Chartered Accountants 

Yield basis will buy Chile’s large stocks, materialized, and U.S. producers year, possibly end first 

share paid 6.25%. deal not yet final, subject have cut back output keep un- quarter. Some years before direct LaFleche Bldg. Edmonton, Alberta 


Quarterly dividend paid legislative approval Chile. Ln-|sold stocks (highest since 1949) return for Noranda looked for, 

DICK, BOND, HETHERINGTON O’LOANE Compa ports 

TORONTO Chartered Accountants CHATHAM 


LICENSED TRUSTEES readers appraising and comparing company statements, The preciation Net profit Rossland and Osoyoos, and 


CHARLOTTETOWN EDMONTON 


GEORGEA. TOUCHE CO. 


CHARTERED ACCOUNTANTS 
MONTREAL TORONTO LONDON WINNIPEG 
REGINA EDMONTON CALGARY CRANBROOK 
VANCOUVER VICTORIA 


Chartered Accountants 


ec. >) 


CO., Ottawa, net proiit aries all had successful years, notes Inc. tax 33,061 circuits installed existing poles 


TAI > 2,375 
GUNN, AND CO. 1953 was 79.3% lower than Mr. Pearson, and two them Net Number employees HARRIS, COMPANY 


ayroll was 301 Dec. 31, 1953, 
ALBERT JOHNSTON ment contracts, reports set aside em- 20,00 28.00 CONS. INCOME ACCOUNT 
and President Donald Baptist,| monthly payments, Crass ... nil Years Ended 1953 195 Offices at: Saskatoon, Regina, North Battleford, Lloydminster, 
17.6% greater than 1952. 22,075 shares were received from) amount dividends divided the 
| 185 employees. amount yai@ per share during the year. ess; Deprec, ........ 248,950 298,630 
i i rer | sh iv e ecor H 
T d | Less: Pref divds. .... | Capital stock b ccts, rec ess Tres. .. 3 
W I O N C E D DI & S O N As a result of falling in Sur eee T. GEGGIE PAUL E. TRUDEL 
Established 1895 1953, value of certain raw materials paid on old preferred shs, “working Fixed assets? 5,717,807 5,162,227 CHARTERED ACCOUNTANT Chartered Accountants 
Years ended 31: 1953 1952 Mar, 23, 1953. LTD., Ottawa, net loss $8,171 Working capital ..... 
) Note: Contingent liability at Dee. 31, 


Net earnings $95,361 $440,882 Nete: Consolidated net profit including aA neal 9 xe 


CHARTRE, SAMSON, BELAIR Less: Cl, CONS. BALANCE SHEET being made toward bring- 


Forest Products 
Surplus for pear ..... 15,405 


Earnings per Share Dividend Record: Accts. ree are satisfied that PENNY SPRUCE MILLS 


reports President Allan Lewis.| year ended Oct. 31, 1953 was 38% 


Total asrets . 
1950 assessment ils properties fcr ing weather during the 


git 303 9258 Serial debeni, .....+. 130,000 | 


Henry BARBER, MAPP 


= 1,807.78) | Capital surplus ...., 834,684 4334,684 INCOME ACCOUNT 


~ 


Sawmill production amounted 


Capital stock ..... ++ 200,900 200,900, 
57 Lid shes, Net loss & deficit .... 8,171 9 
wa 86% higher than 1952 net of. Acets, :ec.. etc. ..... 26,393 33,674 
Radio Inventories ...... 67.990 Surance, says the president. 


CHARTERED ACCOUNTANTS 


Trustees Canada 


MILLAR, MACDONALD CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Less: Deh. int, .... 


Li d ...... 5,617,283 6,368,518 | 


pense involved moving into the! 4Inciudes bonds and higher than 1952 net 


influential audience 


held well, but there remained 


only small profit gfter extra ex- and executives who depend 


Arthur Crawley Co. 
Chartered Accountants 


OTTAWA MONTREAL « BROCKVILLE « TORONTO SUDBURY 
NORTH BAY « SAULT STE MARIE 


business. BEAUBRAN CORP. net profit 


5.5%, and the remainder utility 
“We feel that given norma! $373,892 for 1953 was 5.1% load Ample water was avail-| Def. .... 


much improved position,” says shares decreased 2.76% total 343,063,374 kwh was 
Accts., tax., etc., pay. 77,667 88,330 | 

Total curr. liabs. ... 400,477 . 259,233 | 
Funded . 200,000 200,000) 
Earned surplus . sees oo 107,890 138,380 | 

*After depr. of ..., 522,281 449.084 | 


businesses with 


authoritative facts 


Pearson. 1953 compared with Montreal Stock generated Lower Bonnington and and figur 
Capital expenditures were Exchange industrial index Goat River plants. Total number 
506 during the year, exclusive 9.11%, President customers year-end was 
the purchase Mackenzie, White Ryan. which 18,511 were served directly. 


Chartered Accountants 
unsmuir Ltd. Vancouver Dec. 31, 1953, market esti-| new 4,800 kva substation was 
100 ADELAIDE ST. TORONTO price $1,425,000, Major items mated value constructed East Trail and ener- 
ncl, in curr. t:. m cos report, 


Phones EM. 3-2329 2320 addition the warehouse Taylo exceeded cost $432,000,| gized 1954, capital 
Pearson (B. C.) Ltd. and representing unrealized ‘capital transformers will installed over curr. assets. 
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PROFESSIONAL DIRECTORY 


Training Consultants 


Ingtitute Superyisory 
Development 


SUPERVISORY DEVELOPMENT PROGRAM 
© CONFERENCE LEAD. ISHIP TRAINING 


How Power Pacing Canada’s Growth 
Rich, Untapped Water Resources Hold Vital Key Future 


Canada has nearly one horse- 


28,000 hp. the John Hart de- 


and Potential Hydro 


March 27, 1954 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


Chemical Engineers 


DONALD INSPECTION LIMITED 
Elm Street 


Toronto 


Chemical Engineers 


Analysts 


MANAGEMENT DEVELOPMENT PROGRAMS power installed hydro-electric velopment the Campbell River, EM, 3-4067 
Consulting Engineers been done, under 1,120,000 109,835 GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
detailed picture one been awarded and work 2,754,000 311,150 


MICHAEL BACH, ARCHITECT 
WATERWORKS, DRAINAGE PUBLIC BUILDINGS 


264 AVENUE TORONTO CANADA 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


SIR ALEXANDER GIBB PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Herbowrs; Power, Highwoys & Bridges; 
Woter Supplies; Industrial; Airports; Irrigation 
TORONTO, CANADA 
4 Wellington $1. East 


Queen Anne's Ledge 
LONDON, ENGLAND 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. EM. 4-5408 TORONTO 


SANDWELL COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP ANDO 


Transmission lines 
during the year 
provincial about 100 miles 63-kv. 
British Columbia Electric Creek plant, bring capacity 
1,390 hp. 


distribution potential 
developed water powers, 
the accompanying table, shows continued construction toward the 


include | thus less than 23% of recorded potential, All figures ore as at Dec. 31, 1953. 


million hp, Present total installations 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT, 


ARCHITECTS 


Four units each 10,000 hp. are 


that important resources are well 
distributed throughout. the coun- 
try and that, even the present 
stage development, consider- 
able blocks hydro-electric pow- 
are being produced all prov- 
inces, with the exception Prince 
Edward Island, where resources 
are small. 


power and more than the 
developed power; about 32% 
their presently recorded total re- 
sources being now 


parent. 

British Columbia ranks second 
available resources and ex- 
ceeded only Quebec and On- 
tario installed capacity. Practi- 
cally all present developments are 
located the southern portion 
the province, the largest being the 
Bridge River plant British Co- 
Electric Co., 186,000 hp. 

Water powers the Yukon and 


62,000 hp, its Bridge River 


the Joie storage 
dam provide increased reser- 
were made covering 
proposed development Seton 
Creek further utilize the water 


Ontario and Quebec diverted through the Bridge River panies, 
nearly 55% the total plant; 


have the single unit 58,000 hp. 
driving 42,000-kva. generator 
operation 1956. 4,860-hp. tur- 


development proceeds, which served few slope Northern Britis 
fortunate incidence water pow-|ago temporary capacity Columbia. 
proximity mineral Bridge River, has been 
its, pulpwood and other the Jordan River No, 
38,985 hp, The company extended third unit rated 


its lines about miles 
and built new substations 
several locations, 

Consolidated Mining and Smelt- 
ing Co. Canada expects com- 
plete its Waneta development 
the Pend d’Oreille early 
1954. The plant will contain two 


turbines each 105,000 hp. 


ultimately two additional units 


Northwest Territories are may installed. 


plant for 1954 operation, 


Bearpaw development the Bow 


Surveys and investigations to- 
ward major hydro-electric de- 
velopment, involving the storage 


their diversion through the Coast- 
capacity was also continued. Range, were carried out during 


summer 1953 and will 


1954 the Loon River. Surveys for new 
development were made site| 


and its subsidiary com- 
Frobisher and 


active construction Metallurgical Industries 
begin 1954 and planned Limited. Preliminary planning in- 


that initially develop- 
about 25,000 hp. may 


Alberta 
Calgary Power Ltd. has under 


33,000 its Ghost plant the 
Bow River, with operation sched- 
for June, 1954, which will 


installing the eighth unit 


Construction proceeding the 


one unit 22,000 hp. for opera- 
tion late 1954 early 1955. 
connection with the Spray River 
development, two pump 


Yukon River headwaters 


1954 and plant comple- 
tion 1955. 

connection with the Laurie 
Gordon Mines control and 
diversion dam was completed 


| 


seven miles 


present plant. 


above the 


stalling 25,000-kw. unit its 
plant for 1954 operation. 
-The Manitoba Power Commis- 


tribution system; new transmis- 
sion lines built include miles 


| 

Ontario 

sion Ontario completed its Otto 


Holden Generating Station the 
River above Mattawa 


The City Winnipeg 


Hydro-Electric Power Commis- 
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000 hp., bringing total capacity 
264,000 hp. 
Good construction progress was 
unit 1,260,000-hp. Sir Adam Beck 
Generating Station No. the 
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being installed raise River Queenston, with 


motely located as to limit their In Aluminum Co. of Canada’s dy Goat Creek into the Spray | initial operation scheduled for 
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Consulting Management Engineers 


present commercial development 
local mining uses. However, 
owing lack native fuel 
transportation difficulties, they 
are special importance the 
development mining areas. 

Alberta, the larger hydro- 
electric developments from which 
Calgary Power Ltd. serves 
part the southern portion 
the province, are located 
Bow River and tributaries. 
greater part the water-power 
resources located the 
ern half the province, rather 
remote from present centres 
population. 

Saskatchewan water-power 
developments are confined min- 
ing uses the northern areas, 
which water-power resources are 
abundant. 

the Prairie Provinces, Mani- 
has the largest water-power 
resources, there being great po- 
power the Saskatche- 
wan, Nelson and Churchil] Rivers. 
The larger present developments 
are located Winnipeg River 
and serve Winnipeg, 


sion network the Manitoba 


great Kemano-Kitimat 
the underground powerhouse has 


been completed and the work plants. Extensions the Nipigon River, two 
bines 106,000-kva. generators 138-kv. line and being installed for 


well advanced for operation 
May, 1954. The 50-mile transmis- 


sion line from Kemano the province include steam- 


has been virtually completed, 
spillway for the Kenney Dam 
the Nechako River now ready 
for operation. definite com- 


mitment beyond the present in- 


project Canal, thus substantially increas- 


ing the power output the Spray 


miles 66-kv. line. 


turbo generator 30,000 kw. 
City Medicine Hat 
with Calgary Pow- 
City Edmonton, gas-fired 
generator, 30,000 kw.; 


the Pine Portage Generating CORNISH Co. 


Certified Public Accountants 


LONDON, ONT. 


Preliminary construction was be- 


gun development Manitou 


Falls the English River which 
have capacity 46,000 hp. 
The two large steam-electric 
the Commission have 


stallation 420,000 hp. has City Lethbridge, the Toronto 


made although ultimate capacity 
more than million hp. 


Alaska Pine Cellulose Ltd. 


3,200-hp. turbine driving 2,500- 
kva. generator its plant the 
outlet Victoria Lake, Vancou- 


Power Co. has installed diesel 
unit 2,750 hp. auxiliary 
its hydro-electric installations. 


steam unit; and Canadian Utilities 
Ltd. Grande Prairie, diesel 


Saskatchewan 


Saskatchewan Power Corpora- 
tion completed 


the Saskatoon plant. 4,300-kw. 
generator set was in- 
Unity. new 69-kv. 


Powell River added line was built 
municipalities, and the steam turbo-generator Unity Luseland and 


supply additional power its| ley, distance miles. New progress also was made 


station having present capacity 


388,000 kw. four units 


the Windsor station 264,000 kw. 
four units. 

Extensions the Commission’s 
transmission system include 


20,000-kw, Miles line 230 kv., 204 


| 


ver Island. Plant capacity single-unit addition its 115 kv. and 252 miles lower 
4,400 hp., the power being plant Estevan, and has interconnection with 
principally for pumping purposes. taken for 1954 operation the Detroit Edison Company 
Northern British 25,000-kw. unit high line across the Detroit River 


was completed September. 
Great Lakes Power Co. com- 
pleted construction its two-unit 
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20,000-hp. development Scott 
Falls the Michipicoten River. 
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substations were built Estevan the company’s McPhail Falls pro- 
and North Battleford. ject, few miles upstream_on the 
river, and operation the 
15,000-hp. plant was 
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Power Commission, mill Stillwater, 

Ontario has developed about 
42% its potential power and 
ranks second power production 
among the provinces. The Hydro-| town Whitehorse, has added 
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Electric Power Commission Pelton 940 hp. continued construction its Mc- 


Ontario the greatest power- 
producing and distributing or- 
ganization Canada; operates 
hydraulic generating stations 
with total capacity more than 
million hp. 

Quebec richest water- 
power resources, containing more 
than 40% the total recorded 
for Canada. Quebec also ranks 
highest developed power, its 
present installation 7,719,122 
hp. being nearly 52% the total 
for all provinces and representing 
the development about 29% 
its presently recorded resources. 

Water powers New Bruns- 
wick and Nova Scotia, although 
small comparison with the re- 
sources other provinces, con- 
stitute valuable source 
power; both provinces have num- 
erous rivers upon which moderate 
power developments 
made within economic transmis- 
sion distance the principal 


cities and towns; other sites 


generator its Port- 
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POT 


March 27, THE FINANCIAL 


Reports 


Overseas Exhibitors 
assist readers appraising and comparing company statements, The ditures $5,834,673. Major items 


plant and extensive Falls and No. Fort Frances, 
INGS former bay 20,000 sq. ft. was Fort Frances. 


rofit $100,281 for 1953 was 52.2% 
THE MARK THE Certain industries which normal- CONS. INCOME consideration, include 


business were less active paper machine Fort Frances and 


Weir. “The resulting reduction Bond interest ...... 94,147 sion Insulite plant Internation- 


MOST FAMOUS HAT 


The Stetson “cushioned-to-fit” 
leather has been the standard 


The comfort for over years. volume, plus further labor demands, 290,553 Falls provide greater diversity 
resulted higher unit costs with-| Less: Dividends products and lower 
prices,” says the president. 1953, the Insulite division pro- 
Capital expenditures were Bond Interest Earned: duced 455.7 million sq. ft. struc- 
000 1953. Company entere nil insulation board, while the 
with good backlog unfilled per Share and Dividend Record: eight paper machines produced 284,- 
ders on hand, notes Mr. Weir. Common hy 000 tons of paper. National Pole & a 
Less: .... 54,092 Inventories ........... 9,806,334 bleached groundwood paper for off- 
Earnings per Share and Dividend Record: Misc. assets paper, used the converting and 
Class At $3.73 $7.67 Tools, dies, etc. hardbound book fields; Insulite y 
. 2 2 
B *af ipation. tal curr. «+ 11,286, 939,053 
Funded debt 2,287,500 east Fort Frances, has been ex- 
Accts, rec., less res. .. 520,068 549,006 fIncl in curr. asse nm co's report. e present size, § — -~ 
Fixed tant source fuel for com- exhibiting the 7th annual where 
Mining pany’s operation, Mr. Faegre notes. buying power concentrated. 
daily—in 1953, Gold output continue high levels but that in- May 11. facili 
approximately $80,000 and creased competition will more held Toronto May June The Port Toronto has over ten 
Working capital ..... 1,388,946 1,422,031 allowance for $402,528, profit evident,” says Mr. Faegre. modern dockage, designed 
° NSOLIDATED INCOME ACCOUNT accommodate ocean-gomg 
year ended Dec. 26, 1953 was $440 double the previous year’s figure. 
933. fiscal year, net| After milling some 627,000 tons Net you can save expensive 
profit was $290,553. ore during the Less: int. 190,111 


Times All interest Earned: 


creases volume consumer pro- further exploration were found Earnings per Share and Dividend Record: Any time you ship ada, When attending the Trade 

ducts and refrigeration and air rth the} Common $4.42 isit the Toronto Harbour 

400-ft. level. funds, more than one reason booth. You will find complete information 

Net increase fixed assets was total ft. advance was 

ore last year averaging 0.12 31: business ship via the Port Toronto. via the Port 

P Cash & invest, ...... $8,044, 24 
leveling off and became increas- INCOME ACCOUNT curr. assets 
iti Ended Dee, 31: 1953 nventories 14,029,895 15,501, 
ingly ounpetnve in 1058, reports Metal seonveries eeeee $2,017,014 $1,935,588 Total curr. assets .. 27,865,058 28,547,960 
year-end indicates Operating 6,802 91,528 Fixed assets* 44,815,922 41,905,514 

Other income (net) ., 103,270 102,767 | Accts, pay. ..... 3,724,624 3,865,390 | 


Cdn, exch, res, 
Capital stock 6,433,620 6,432,660 
Paid-in surplus 21,761,033 21,765,083 


150,000 150,000 
179,756 15,637 


and other contracts taken Less: Dividends 


1951 and early 1952. 


Surplus for year ..... 


impsons-Sears ine oO aunary Pald oe 0.03 0.03 *After depr. epl. D. Telchard 
There, the big Allied van, the household heaters during the year. “This notes. 

‘as should prove of lasting benefit to/| Accts. rec. ......... oo 31,709 38,550 
otal curr, assets .. 1,010, 772,97 
too much entrust the moving anyone but steam turbines for the RCN Mkt. 
completed during the year the 
ALLIED, and “thrifty” they know this Scarborough works. Deliveries in| Mine 162,823 


market for general gold over drift width. 
Total assets 4,472,084 4,264,765 


most economical. celerated rate, says the president. 

erms business placed Canada Prov. equal. 


trical apparatus, coupled with 
highly competitive market, con- 
tributed unsatisfactory year's 
operation that company, says Mr. 
Style. 

Rehabilitation English Elec- 


Capital stock ..... 

Earned surplus .. 2,848,741 2,668,985 
After depr. of ... 2,081,501 2,045,823 
*Market value ..... 2,754,150 2,777,663 

Working capitalt .... 564,698 
+Not including investments, 


OPERATING STATISTICS 


1,387,500 1,387,500 


1953 1952 
Tons milled 627,398 611,270 
Aver. recov, .....00 2 17 


$3.21 $3. 
Ore reserves, tons .... 1,446,446 1,251,533 
Grade ($35 gold) ... $3.54 $3.54 


BARYMIN CO. realized record 
1953 net profit $536,144 
cents share after writing off 
507 deferred development and $41,- 
401 prospecting expense. 

Profits the previous year were 
$311,162 cents share. 


Shipments were “the greatest 
history 1953 and demand the 
United States market has been 
increasing scale. 


With considerable diamond drill- 
ing done east and west 
the quarry 1,768,700 long tons ore 
(approximately 65% high grade) 
were added ore reserves which 
were increased 2,970,551 tons. 

Barymin had major participa- 
tion financing Potluck Explor- 
ation 1953 and two groups 
claims were secured the Pelley 
River area including adjoining 
Airways. 20% inter- 
est also acquired another 
claims the same 


Additional claims were staked 


the Duck River area, Yukon, pro- 
tect nickel-copper showings which 
are felt warrant further develop- 
ment. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Net earnings ........+ $1,352,626 $828,295 
Less: Deprec, 41,523 38,470 
Royalties ..... seeece 30,679 15,677 
Def, dev. W/O 


BORED 278,372 179,985 
Prospectg. exp. w/o 41,401 29,750 
Net profit ............ 536,144 311,162 
Less: Divd, ......... 299,741 214,100 
Surplus for year ..... 236,403 97,062 


Earnings per Share and Dividend Record: 
Common $0.25 
PANE 0.14 0.10 


CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: .... 1953 1952 
Cash & bds. ......5+. $824,064 $383,822 
Accts, TEC. 297,875 
Investments§ ......++6 85,620 79,209 
Other S@c. 74,334 74,334 


carte 


any place the world where 


Total curr. with drills that can make meal even out The 


Earned surplus ...... 1,335,868 1,099,712 
*After depr. of 706,006 670,339 
#Market value ..... 112,001 
Working capital ..... 1,209,339 


Oils its Sherbrooke 
lant lubricate the 
equipment which 
roduces its world-famous 
ock 


fires pre-history. 

But what the machinery that bites the 
biter the lathes and grinders, the milling, 
honing and boring machines, the drills and 
gear shapers that manufacture rock 
drills? Here real problem bearing 
wear resistance, and significant that 
Ingersoll-Rand, with years experience, 
turn Shell Tellus Oils for lubricating this 
harder than hard machinery. 

The successful solution such lubrication 
problems this example the many 
ways which Shell Research proving 
itself worthy partner Canadian Industry 


Palp, Paper 

MINNESOTA ONTARIO PA- 
PER CO., Minneapolis, consolidated 
net profit $5,687,358 for 1953 was 

higher than 1952 net $5,218,- 
263. 

All three paper mills 
throughout the year, and the Insul- 
ite mill operated maximum ca- 
pacity. 

market for newsprint re- 
mained firm, and specialty grades 
paper were competitive all dur- 
ing the year,” reports President 
Faegre. “Building activity and 
favorable weather conditions strong- 
supported the market for In- 
sulite products.” 

Continuation the plant modern- 
ization and improvement program 
1953 involved capital expen- 


from coast coast. Plans, orders, 
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single form multi-copy. 
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organization—for instant, accurate, 
economical communication—phone 
our nearest Business 


Without leaving your office, you 
can visit all units your organiza- 
tion—by This 
modern form communication cuts 
down tiresome travelling and 
costly meetings, for messages can 
flashed back and forth between any 
all machines, the same town 
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How Power Pacing Canada’s Growth 


page 
planned fér late 1954. Ontario 
Power Co. has under- 


1954, 


Quebec 

Com- 
mission completed its Beauharnois 
addition 111,000 hp, bringing 


the intake canal are 
being cofitinued but 
for further capacity 
have made. 

Substantial progress also 
achieved number its other 
projects, the upper Ottawa 
River, thé construction 
two-unit Rapid -II 
schedule and operation expect- 
June, 1954. Construction was 
hydro-électric development 
the Bersimis River about miles 
above its mouth, with 300,000 hp. 
developed initially for 1956 
operation. Part the output 
this plant transmitted 
the Gaspé Periinsula 32-mile 
laid 1954 the bed the St. 
River. Transmission 
lines built 1953 included 
miles 120-kv. 
line and miles 115 kv.; other 
high-voltage lines were under 
construction. 


Aluminum Co. Canada com- 
pleted its 285,000-hp. Chute-a-la- 
Savanne development 
Peribonke River bringing 
units each 57,000 hp. The 
station with the Isle 
Maligne plant the Saguenay 

Price Brothers Co. 
brought into operation two new 
plants the Shipshaw River, 
70,000 hp. two Chute- 


158,500 hp. The diversion works périod the average 


provide flow from the 
cane and Susie Rivers into Gouin 
Reservoir were 


1953 and miles line 
were under construction. 


Sté. Marguerite Power Co. was 
with the construction 
that river for 1954 operation. The 
City Megantic had 
4,500 Hp. Chaudiere River, 
with one unit 
2,250 hp. expected May, 1954: 
The Quebec Rural 
Bureau expected complete 
rly 1954 two-unit develop- 
ment 1,200 hp. the 
Sables. 


MacLaren-Quebec Power Co. 
completed the building 
storage dam the Lievre River 
the outlet Kiamika Lake, 
and one was under construction 
the Mitis River the Lower 
St. Lawrence Power Co. 


Gatineau Power Co. completéd 
interconnection with the Que- 
bec Hydro-Electric 
system building 30-mile 
Cedars. Other extensions included 
rebuilt line. 


Quebec Streams Commission 
carried out stream flow 
tion number important 
rivers which storage dams are 
operated. Reconstruction dams 
the St. Francois, Mitis, and 
Rivers 
and repairs were made the 
Loutre power plant, Preliminary 
investigations water-power 
sites the Rupert, Chamouchou- 
ane, and Bazin Rivers were 
carried out; also 
studies the Ste. Anne 
Perade and Salmon Rivers. Flood- 
protection works were built 
number locations throughout 


des-Georges, and 9,000 hp. one 


below Lac Brochet. 
Manicouagan Power Co. com- 
pleted the installation the 
second unit 56,200 hp. its 
plant near the mouth the 
Manicouagan River, which de- 
Shawinigan Water Power Co. 
has undertaken the installation 
for 1955 operation one addi- 
tional unit each its Rapide 
Blanc, Trenche, and Tuque 


plants, having combined total 
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the province. 


New Brunswick 


New Brunswick Power 
Commission brought 
tion April its two-unit 27,000- 
hp. plant “The Narrows” 
the River. Active investi- 
gations carried out the 
the Saint John 
plant initially two units 
48,000 hp. Surveys also were 
hp. the Sisson River, tribu- 
tary the Forbique River. its 
steam plant Grand 
Commission completed early 
1953 the addition unit 
18,750 kw. Main transmission 
lines built 1953 include miles 
69-ky. line from the Tobique 
plant Woodstock and Grand 
Falls; also 38-mile line from 
Alardville 

St. George Pulp Paper Co. 
carried out modernization pro- 
gram resulting ineréase 
capacity 2,812 hp. its plant 
the Magaguadavic River. The 
plant now rated 7,812 hp. 
four 


Nova Scotia 


Nova Scotia Light Power Co. 
had under construction for 1954 
operation plant 9,000 hp. 
the Nictau River near 
During the year, company 
completed the installation 
additional unit 22,000 kw. 
its steam plant Halifax; 
planned further install unit 
25,000 kw. for 1955 
New transmission lines construct- 
from Black River Berwick. 


Nova Scotia Commission 
proposing develop 6,000 hp. 
under head the Mersey 
near Livérpool for 1955 
operation. For its steam plant 
Trenton, the Conimission has ofi 
order turbo-generator 20,000 
kw. for installation 1955, 

Completion the addition 
18,750-kw. unit the stéam 
plant Seaboard Power Corp. 
Glace Bay has been 
until early 


Newfoundland 


Newfoundland Power 
Co. completed-the construction 
its second plgnt the Horse- 
ehops River, 10,000 hp. one 
Investigations have been 
carried out Hole River 
which there are three sites 
totaling about 31,000 hp. new 
Rocky Pond Mobile was com- 
pleted, diesel unit 3,850 hp. 
has been installed St. 
for stahdby purposes, 


Anglo-Newfoundland 
ment has completed mod- 
ernization its Bishop’s Falls 
total 21,900 hp. 

Iron Oré Co. made favorable 
Menihek Rapids Ashuan- 
ipi River, tributary the 
Hamilton River Labrador, and 
expected that the plant 
operation August, 1954; ulti- 
mately two additional may 
line from the plant Knob Lake, 
initially kv. 

Union Light Power 
Co. carried out 
2,000 hp. under 260-ft. head. 


Accelerated Growth 


During the present century, the 
growth the total hydraulic 
installations Canada has been 
continuous and the rate growth 
has tended accelerate. the 


expansion indicate continua- 
tion this rate growth for 
some 1953, 90% the 


was cnly 56,000 
but this was sharply stepped 


Rainy plant which will August. About miles the périod 1906-1922 Canada was the 
capacity about 650 transmission line were built 


development proceeded fair-| central-station type compared 
uniform rate 150,000 hp. per with 33% 1900. 

year. result the heavier Power Utilization 
demané for electricity during the The pulp and paper industry 
prosperous 1920s, the rate all other manufacturing in- 
stallation increased sharply Canada net value 
1923 and continued nearly production. also ranks high- 
uniform rate 377,000 hp. per est the use hy- 
year for the period 1923-1935 draulic and power, 
over-all consumption repre- 


COMPANY 
HEPORTS 


PROVIDENT ASSURANCE 
other than life insurance 
|premiums written 1953. Gross 

premiums written were $4,462,140 
Net premiums were $4,191,- 
793, $802,300. 

New life insurance issued was 
$9,883,175 Life Insurance 
ferce Dee. 31, 1953, was $33,- 
030,263 ($27,151,356), and premium 
income $609,086 ($517,387) the life 
branch. 

assets rose $7,- 
while net profit was $447,885 
1952). The company’s 
Ontario and British 


When the demand fo: power senting about 21% the Columbia statted the end 1952 


off the projects total output this class progressing normally and 
under way carried com- power, water-power other provinces planned 


pletion but the résult have been made directly 


economic reflected 
the low rate installation 
the years 1936-1939 in- 
The demand for 
power for war purposes accounts 
for the high avérage raté in- 
481,000 hp. per year 
during the period 1940-1943 
clusive. 

the years 1948 1953, the 
average rate was about 740,000 
hp. per yéar. Present programs 


TEST-DR 


the industry for its exclusive 


use tota! 928,510 hp., representing 
all water-power develop- 
ments. mechanical power in- 
stallation approximately 100 
hp. required produce ton 
newsprint paper per day, the 
importance abundant 
power evident. Water power 
meets requirement Canada 
and supplies approximately 95% 
all power used the industry. 


1953 
$7,180,484 $6,093,071 
576.137 491,281 
Bonds 4,557,739 3,814,050 
SOCKS 790,77 687,717 
Other assets ....... 1,253,829 1,100,@23 
Unearned prem, rés. . 1,952,300 1,574,445 
Life ins. acct, res. ... 1,500,790 1,222,750 
Res, unsettied claims . 1,321,887 1,147,976 
Res. for annu's (Work- 
men's comp.) ...... 370.060 367,490 
Special res guar. bds. 19,708 18,041 
Reins, balances ...... 65,009 113,586 
Reserve for taxes .... 245,036 145,781 
Other fiabs, .,....+-- 81,219 66,091 
Cap, stock paid up ... 500.000 500,000 
P’holders’ surplus ... 1,624,475 1,436,917 


STOP 


with all-new effort-saving Power Brakes 


Ford’s swift, sure Power Brakes* give fast, straight-line stops touch 
the toe the pedal, because vacuum power does the work for 
you! Power combines with mechanical linkage assure you maximum 
safety with minimum effort. The Power Brake pedal set closer the floor, 
nearer the level the great saving energy stop-and-go 
driving. With Power Brakes, your driving casier, more assured, more relaxed. 


(*Optional at extra cost) 


(Corsaih features illustrated or mentioned are “Standard” on some models, available at extra cost on others) 


YOUR 
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INTERNATIONAL 
TRADE FAIR 


For free Admission Cards apply the offices the 


French Counsellor, 464 Wilbred 
and 610 St. James St. 
the Attache, 185 Bay St., Toronto. 


POWERED STEER 
with advanced Power Steering 


With ultra-modern Power Steering—available Ford models* 
—you back into the tightest parking space with almost 75% less effort! 
reduces effort yet lets you retain that natural steering the 
straightaway. cuts down road-shock when the going rough, makes all your 
driving easier and 


(*Optional at extra cost) 


NEW POWER UNDER THE HOOD 


completely new, smoother, more powerful V-8 engine 


The all-new 120-Hp. V-8 engine Ford Crestline and Customline models brings 
you added bonus power for extra smoothness, faster acceleration, greater 
safety combined with dependable performance and gas-saving economy. The 
finest engine ever power Ford, this great new V-8 the product the ex- 
periénce gained building more V-8 engines than all other manufacturers combined! 


WORTH MORE WHEN YOU BUY MORE SELL IT... 


EALER INVITES YOU TEST DRIVE 


‘ 


| 
a 
4 | 
‘ > 


Range 1953-54 Dir. Yield Last Week End 4 
THE EEK UOT ATI Montreal and Toronto. STOCKS NOT TRADED THIS WEEK 
Wi . ] d High low $& 12 High Low Close Div Div 
cannot accept any responsibility fer these quotations. Vancouver 054 MeWatters. 29,250 16 1 5% pf. 5.00 | “1204 *.30 
1953-54 |R* teMar19, iMar Mar. 19, 1954 High $ | Compan Sal Rate Mar. 19 Company Sales Mar. Mar. 19 M-Seotia. . 112,650 3 “0 Andian Nat. 7h 7 7 Do, B rights .... 1.00 16 16 
10 5 |.60+te.. Holden Mig. ri 62 294 7 Ani pe 1.75 1.54 Molyb' nite. 38,400 1.68 Auto Fabric A... .60 4i 3) 4i De, B 5044.15 8i 10 
M5 Dist, ... 2300,2.10 2.00 1.80 1.80 or 1.33 N. Calumet. 5,100.64 63 5h 1.00 ili ictoria “ere 195 1 
2.50 145 4 Da. 33 perial Tob.. 4801; 91 rnora.... 27,000 2064 06 07 1.70 Delhi. 30.900 “94 Biltmore Hats. 3 “40 64 5h 6} | Wellington Fire .. f1. 70 7 ‘4 
781/450 52; bo 25 1,24 5.3 Interior Br B. 300/4.25 4.50 4.40 4.50 Bend 13 164.05 N. Jason... 10,833 07 Butterfly Hos. 40 58 5)| York Knit, A.... 12 21 


Newlund... 9,185 .19 .18 


N. Marlon. 25,250 


342° Metal Ind.) © 50, 321 3 30 
Do Warr... 5,000 .48 55 


231 °7.5.Atlas Steels 3855, 1423 142 131 13) 
Can. Forg. Stock split. **After stock split. 


+ *.30) Toronto 615,42 44 42) 44 312 2 jal 40 ‘Int. 29 291 282 12.956 N. Ryan "37/850 Can. Convert. A’: Div 
|» .|Barcelona .... 25; 5& 5 act aver 8,350 .43 45 . ee 
120,4.05 4.05 4.05 4.05 és 1341.00 6.1/Lowneys ‘| Buf. 9,50 04, 044 on 68 oma Alcohol . 32 3.75 3.90 | Great Falls ... 06 


40 34 (1.80 4:8 Building Prod.f 905;.37 38 37% 37) 564 Pr. 


Cons, Press B ... 250 2.50 3.00 | Indian L, .....ccce evo 06 06 O63 


ii. ‘anada rea 50, 3 4 3 5. 6 4 TOL, 5. 00 es ontiki ... 
3 32 [1.50 +.50/Can. Forg. A.. 45| 33. 32 32 32 Mills. 1025, 81 8) 8) Con, Pat... Pickle Crow..1.783 1.10 110 1/03 1.50 25 25 .. |N, Louvre .. eve 054 044.10. 
23 19 [1-20 6.0 Can. Iron 855 20h 203 20 20 Pioneer G.. 300 1.82 1.90 . 1.85 P=. ioe: #8. 00+6.00 240 #210 250 ese 05) 05 
56 49 |2.00+71.00\Can. Malting. 668 578 57 inks west 1.85 1.80 1.80 ‘hem Res.. 29, 85 1.70 1.71 | 45.00 24.00 Placer Dev. 790 25.00 25.50 24.50 Dom, Electro .... #.29 5.00 5.00 5.50 | North Canada .... ... .50 .42 .48 
39 334/150 4.2\Can. Packers A| 50, 36 36 (36 24 [42.00 ../Minn. & Ont, P 10 49 491 493 492 Chesterv'le, 18,900.29 “3 “04 Berd, 9.000 “On Dom, Scot. Inv, . 1.65 12 12] 12) Partanen *......... 209 "105 
334 «2831.50 4.6) Do, (B) ...../| 425. 3245 33 322 32% 18 38 '3.00 6.1 Mitchell, Robt. 100: 163 16 164 Chib Expl.. 500 455 4S 45 3.90 1.40 “08 3.1 Preston E.. 16.110 2.7 2°75 Dom, Woollens . 
102) 9815.00 49°C Safeway 1p) 30.1012 1012 101 101) 114/1.00 8.7\Mod. Contain .| 35 16h 17 «17, «17 355 2.50 2.50 2.15 2.15 Purdy M.. 2.500 “O08 Doe. A. ° ee 24 2.00 3.00 | Red Cloud ........ .03 .03 
3024 983/5.00 4.9, Do, 2nd pref| 15.1012 1013 101 1014 14 {1.00 Do. (A) ....] 24) 24) 24) 1,600 .06 064 Quatsino. 4000 "17 “16 Dow Kingsbeer . | Red Crest 02 034° .04 
243 17/125 5.2/Can. Breweries, 17407; 231 248 238 24d 283 222 41.00+*.20/Moore Corp...} 108 = 11,500.04 04 05 Nickel” 260,080 Empire Life .....  .60 239 | Seems 
4 2h. Food Pr. 4193.15 323 00 325 13 40+4.20° ‘Office Spec. ..| 285) 301 31 30) 31 Cons. Que.. "300 ‘30 "30 Roysilver., 78,100 .14 14 12 Do, B stk. 42 46 .. | Cdn. Decalta Warr. 2237 
4 55 3.45 3.45 d -60 ‘ Shaw. '45.. 5,763 .08) 08 | Grand & Toy .60+-*.10 23 | Franco .... 
lla ‘Can, int. L Tr.| 18 142 «64 '3 00 41/Page Hersey 2 Coulee, 7700 95 “92 “29 60 5.60 5.60 areat - Sa ery 2. 2 2 MOntocod 17 19 
95)12 10 10 10 4 2 2 16 4 16 | Growers Wine ... -- 165 1.65 .. | Pathfinder 
85 «8035.00 6.1) Do. pref. ... 81 2 82 82 14) 10 |.80 8.0\Paton Mfg. ... 50, 21 Cournor... 1500 .08 Solbak P "40 Guaranty Trust 65 
275 3.90 4.00 3.60 4.00 591 55 15:58 58) 58 538i Del Soma Duy. 1,000 04) Jamilton Cot, ... 1.40 19 174 +19 deferred. #Paid or bl 
33h 208) *75 ...\Cam. Pacific 233 232 23 23% pref| 995) 8h 1,500 1,18 1.15 1.12 Spud Valley 1,000 Do. 5% pfd 5.00 98 payable in 1954. 
il Salt .....| 125} 6h 7h Th Power./ 445,16 18 Steeloy.... 29,700  .09 ,06—  .08§| Holt Renfrew ... es 27 27 | Date Company Place’ 
23 5 “4 311/1.40 3.32/R 1B 3687, 433 433 423 424 42 Taylor j gary 
19 13 Food A| 110,13. 13 97 4.25 4.2 Saguenay Pr. p aah .9 T. Hughes, 6,422 2.10 2.25 2.10 2,18 41% pref. ...... 4.25 a4 Vancouver 
6) 4) 9.5,\Chatco Steel 100, 52 53 Si 00 25, 14h 14 144 14) Eureks. .. 78 +++ Tiblemont, 18,000 074 .07 | Int, Metal. Ind. pf. 4.50 982 963 101 | Mar. 29—John A. Lang & Sons Ltd, ,.... 
410 3.70; . .../\Claude Neon Aj 28 3.40 3.45 3.00 3.45 = 20 + ¢.25'Shawinigan Pr. 193, 47) 48 47) 48 Fal’ bridge... 8.555 13.00 15.37} 14.62§ 15.00 orbrit 8... 1,300 1.30 1.35 1.29 1.35 | Int, Pgints pref... 1.20 25 pe 264 | Mar. 30—Interprovincial Utilities Ltd, .. 
43 Do, pref. 10 41 43 43 43 5 47 25 44; Do. 41% B 141, 308 Fenimore. 139.770 .57 “85 55 "53 Trans. Res. 3,700 .40 .35 | Inter State RoyalB .. 23 2 .. | Mar. 30—Latonia Invest, Trust Co. S.A., 
19 13 |*st | Do. (A) | 150 13 16 0 Sidney Roofing Deb | 40. 90.00 90, 90 0.00 Sark a 80-++*.20 14 14 oe Calgary 
9 Comb. 4% 17 —124).50 3.3,'Simpson .. ...| ‘ ab Gen. Lake. 15,500 pper Cai 1.2L 1,17 1.20 12 lig Mar. 31—Canada Foundries & Forgings 
De. 130 118 6.00-+4s.80 Do. pref. ..| 61128 130 128 128 ‘7 Gold Crest, 10,000 .164 Waite Ans. 1. 4.00+F1.00 80 Montreal 
45% Paper . ‘ 10 82 Stand. Clay ..| 10, 9 9 Gold Eagle. 17,500.07} 8, 24 9. 1, London Can. Inv. ¢.15 3.15 3.25 3.90 | Mar. 31—Donaida Mines Ltd. Montreal 
.65 Press A.| 5 6 53 264 17) 50 “600 74 Man.. «600 1.59 Wekusko.. 2'500 “06 “05 “06 London Hose ... .75 .75 95 Mar. 31—John Inglis Co. Ltd. Toronto 
342 214 .80+°.20 |Cons. Smelters| 15279) 243 258 244 254 8 5) 5.0 Stand. Radio .. ‘ 2 ioldfields.. 9,451 Wendell 9'500 Mackin Steel .... #1. 00 40 55 | Mar. 51—Kolland Paper Co. Ltd., Montreal % 
154 Si; ...(Cons, Textiles 50. 2 6 8.2 Stan. Brock A.| 74 es ‘(oldhawk. . 4,000.04 W Potash, 8410 ‘3s Do, pref. ...... 5.00 984 95 | Mar 31—Shawinigan Water & Power Co., 
$8) 3121.50 &2,Consum. Glass} 1120! 261 26) 26) 26) 28) 50+.40 Stee! of Can...| ~ ° 04 Wiltsey C.. 5.500 107 “08 “064 ‘or Do, pref. ...... 5.00 81 pr. 2—Boreal Rare Metals Ltd. 
Do. 966, 10) 103~ 10) 35-28 |*stk Sun Publishing 1125 163 7 + Winora.... 19,500 .10 McBrine pref. ... 1.00 12 ee 144 Pipe Co., 
134 9 |.70 6.7.;Cosmos Imp. 410) 104 108 10% 103 14.80 Dom, Com...) 60.1028 1022 1024 1023 pref, .60+-*.10 10h 103 10) pr, ypsum, e abastine .. 
14 111.60 44jCrain, R, L. ..| 122 134 134 13) 105 972 15.00 49 Do. pret. ....j Yale Lead. 13,000 2 Mersey Paper ... ¢1.008 90 85 90 Paris, Ont. 
33200 51¢ 25 x 2.05 1.55 |*.04) Switson Lid. .. 5000 1.85 1.90 1.85 1.90 502.25 Gunnar G.. .25, 8.65 Yellore 500 “07 or 07 0 Mexican Trams . = 63 63 73| Apr. 6—West Malartic Mines Ltd. ....... 
41 Grown Zeller . | 5047, 393° 41 393 402 +*.65\Tamblyn .. ..| Hamil 4'500 13 Y'ke Bear, 9,800 1.40 1.42 1.33 1,37 50 2.25 A @ 
55 14.00 5 i Crow's N. Coal 100 75. «78 78 104 8 \.40+°.10 |Taylor Pearson 9% ‘ Yukeno.... 19.784 .17 "18 Mitchell, J. S..... 1,25 37 oe 37 pr. 7—Pittsburgh Plate Glass Co, ... 
Bridge 7935 164 17 16) 16% = 355) 18) 18) 184 18h Heath,.... 35,600 il Stocks Do. “2 Ltd, eve Montreal 
5h 4). Dom. Dairies. .| 150, i 373, 2 1.20 ../Traders Fin. A, Hollinger... 5.126 13.624 Ac.G pref. © 1,00 254 +252 
pref, ... 0, 591 . 1U , so. Uran... Anchor.... 2,500 “07 .064, .064| Ont, Loan pr. 14—Cinzano Ltd, “Montreal 
|Dom. 1025, 135 134 12 12) 1.00 5.9 United Grain A| Jack Lake.. Anglo Can. 10,329 cm 5.50 5.25 Steel 10 234 243 Apr. 12—H. Morgan Properties” Lid. .... 
20) 14 60 3.0,Dom. Stores ..| 1727; 203 203 20 | 20 —...|Wabasso Be 10) 6 10,187.06 Barelay:... 500 1.99 1.90 1.7 1.90 | Premier Trust =e 538 544) Apr. 13—Lake Erie & Northern Railway 
26 20 L.@D. Struct. St’l) 7325 25 2 23 5 4 3.00 + ¢.75|Walker-Good. .| 4554 55k 40 Bata..... . 75,200 \24 .24 | Price Bros 4.00 71 Co Montreal 
ll 6 |*.20 ...\Dom. Textile .| 6305! 6% 7 92.80 8.2;Watson, Jack .| 600; 10 10 94 Rand. .38,000 064 Britalta.... 6,604 4.60 4,50 4.25 4,25 a Apr. 15—Crown Cork & Seal .... T@ronto 
441 136) 7.00 5.0; Do. pref. ...| 2140] 140 140 140 4 ...)Westeel .. ...| 1215, 214 23 23 1,000.0 Br. Emp... 96,100 .30 8.34 .32 40.20 3.60 3.65 9 | Apr. 15—Monireal Telegraph Co., Montreal 
12}.1.20 6.7\Donohue Bros.| 1300) 17h 18 172 18 12] 1.00 West. c. Brew} 95, 18, 19 183 19 Addison. 3,840 17.25 Br. Pete... 3,500 .05 R&M. - | Apr. 15—National Lead Co, ... Sayreville, 
on 23 181).804°.10 |Zellers ... .... 47522 223 22 «22 naque G, 300 3.78 C. Pipe L’n 42,236 1.55 1.70 1.80 1.7 Do. il 12 | Apr. 26—Dome Mines Ltd. ..... Toronto 
2 2 aU. S. funds. aaParticipating divd, eDividend deferred. Lavalic.... 11,100 .08 Cent-Leduc 44,725 2.17 2.50 2.15 2,40 ea's Brew. A... .55 | Apr. 28—International Nickel Co. 
- 2 2) 3287, 22 22 ea ommon 1 10 4.10 4,10 Montreal 
0. 21,564 .24 .2! 2 | Simon & Sons ... 1.2: 12 12 | Apr. 30—Siscoe G 
104 981/500. 5.0) Do. pret. .... 155/101 101° 100. 100 Do Ru... 265502 et. 1. 1.55 1.50 1.55 Stanle aa. “4 os Montreal 
7975, 2 22 ° 665 me..... 7,47 . 2 pref... 1. ompany: 
W. Felt pti 120/2.50 2.60 2.60 2.60 135 10/900 Malartie G.. 2,500 1.38 Emjay...« 100 03 Do, 90, 0165 165 
5 “4 (2044.05 \Greening Wire 300'4.10 4.10 4.10 410 Man & East 2,000.0 Emp. Of... 8400 .99 (90 | Tamblyn pref. .. 2.00 45 45 
26° 201.180. 7.6Gurney Pr pf. 208 22 21 21 Maraigo... 7500 .% argo..... 39,680 1.85 2.00 1.73 1.96 | Third Cdn. GI. °.16 6.00 53 53 B d R 


39 32 (2.00 5.3Gypsum, Lime.) 1680 3% 372 372 
Amer Stand 4.090 .12 Martin McN. 500 ‘cal 


Do, pref. ...-. es Zh Prop. Lid. s.f. 


‘ 
| 
| 
a 


March 27, 1954 THE FINANCIAL POST 


Mar. 23, 1954 (Supplied Investment Dealers’ Canada) Weekly Range Montrea Chartered Life Underwriters 


Due Bid Due Bid Ask Due Bid Ask 


July 1958 104 106 Feb: 1952/55. 100 the @vell-publicized annual has offset our trade 

97 44 Aug. 1958 1004 102) P 
Jan, 1962 ... Sept. 1962/64. the prime can change. 


Mar. 1960 107 |of both bulls and bears. materials for which there big 
figures demand the S., because they 


favorable, but modity themselves, and the money 


Oct, 1965... 95 
4) Dec, 1956 .. 9102) 


FERNAND HAERNE, C.L.U. 


Estate Analysis Succession Duties Business Insurance 
NORTHERN LIFE ASSURANCE CANADA 
815 University Tower Building 


= 
= 


= 
= 
= 


MONTREAL 6-8731 


HOWARD CROFTS, C.L.U. 


Business Insurance and Estate Plannin 
THE LONDON LIFE INSURANCE COMPANY 


N 
~ 


an. or N.Y. #Payable Can., N.Y. or £. aluminum,- nickel for example. 

Carlile For income, our public utility, 


tCaliabie on or after Sept. 15, 1966. 
Carthy Ltd. (Calgary) and brewery 


Unlisted Stocks (Compiled by Intercity Secerities Corporation 
Limited, Teronte) 
Mar, 22, 1964 


This year may not turn out 


market will continue highly 


Bid 
Peterboro Carpet. 47.00 52 00 | Ponder Oil. This Date Stewart & Co, (Toronto) P 
Carlton Club ..... 90.00 .... | Souch Winnipeg Ltd. ..... 2.50 Do. pf. .... 131 June 1 May 7) bonds, the increase in base metal - 
37.5 +++ | Anglo-Cdn Oil .... 15 Apr. 15 Mar. it does not look like a particu- an improvement in the over-all] several years. 


cose one Invest. 2.15 2.40 | Anglo-Nfid, Dev, 15 2 amount being spent on new plants h no te ushered in extended favorable! account should be “aggressive- 
Do. pfd. 107.00; 110.00 |  h 330 Lonber 33 fon ably correct itself within the next vertible debentures might also | releasing pressure toward tight sometimes talks, is that the so-| 
Textiles Food r, Amer, Ol ...... pr. Mar. D» pf Mar. 24 Do. tt.75 Dec. 15 Nov..15 | j 
69. 7 79. 79 66.7 60.2 60.0 62.5 61.1 July uly 8) 7 Truste 0 A 1 Feb. 26 9 
" Da, ... . 50 Oct. 29 Oct. 8 t 5 W Mt!t, Locomotive .. .20 Apr. 1 Mar. 8) : 
CC, oeeee 391.5 544.4 129.1 119.4 180.7 1224 420.4 276.1 131.4 180. ‘ 54.2 |" Stone 6% pf. .... 1.50 Apr. 1 Mar, 1) “Vans, | ag ee : | Nat Lead ¢ Mar. Mar. 8 Alum, of Can. pfd. Imp, Tobac, 6% | 
1954 20. 276. 180.2 146.4 153.6 | Can, Flooring B... .15 Apr. 1 Mar. 15) Bros. A : | Aluminum Do. 4% Branch 
ae: Can. oo cD. 60 - Niag w Mar. 4} .  & © Fa 
wae 3 58.7 -1253 4498 2907 136.0 190.7 52 63 an, Mige. ~ tee | Nor. Can. Mtge 50 Apr. Mar. 15} . C. Tele. nvest Found. | 
Feb, 18 ... 420.0 5930 1299 1358 160.8 1219 153.1 165.7 654.20 Apr. 1 Mar. 15| Fraser Co's 25 Apr.)9 Apr. Nor. Can. Mige. pf. . pr. r. } 
issued by the Dominion Bureau of Statistics. cs: May i “Tine 1160 418.00 Man = Flour Mills 35 1 Can, Gen. Invest. North Can. Mige. | 
% 5 Ont, Loan & Deb, .. .25 Apr. 1 Mar. is Gn, ing ey Clu 3 
Toronto Stock Exchange Index Montreal Steck Exchange Averages Mar. Inc. Ont Si: Prod, ... 23 May 13 | Soni Phot 3 
Mar 17 32730 (7 | A y 59.9 847.96 53.43 Candn Gen. Elec. . 2.00 Apr. 1 Mar.15 4 3 “ons ass w 
$27.3 71.07 Mor. 992 189.7 159 Grandoro Pittsburgh Plate Apr.30 Apr. Cons. Gla eston, George 
Mar, 22 301.60 102.06 56.48 114.15 Month Ago... 291.07 102.38 54.39 111.32 en Mar. 12, Guaranty Trust .. .15 Apr.15 Mar. 31) Renoia-Cov A .... .27 Apr. 1 Mar. 15) Do. V.T. Waterous pf. “quick- fit” trader | | 
Cdn, Vickers ..... 25 Apr.15 Mar. 31 | ~ R Inaustri M 31 Mar. 12 Aubelle Eastern Smelting 
Jalanced Mut. ... (3) 3.93 4.32! Sun'vised Gr'th Fund 2.05 2.07 01.98 Agr. 1 inger Cons. ... .06 Mar.3i Mar. 3) Shaw. W.& P. 4% - Algom, Uran. Hugh-Pam 
aa 5.7 ‘ 0. 5% pt. ..... + 2.56 uly une | — A. Mor. 15 her.-Williams ..... 35 May Ap Beat Macassa rights 
Corporate Inv. .. 7/25) 5.83 6.24 Do. B (81) 19.00 Chartereo Trust... .30 Apr. 1 Mar. 15 ns A. 4 Do 7% iS Apr. pad 
y Inv. (33) 10.90 A Dn. 51% pi. ... 22% Mar. 31 ar. 17) Vv 30 2% Mer.*2 Brovlan Reef New Formaqu a 
10 11'38 123 i3 Mar: 120% pa 13% Apr. 1 Mar. 15| Silverwood Dair A 15 Apr. Feb. 26 Fl ELD S & 
May 1 Apr. 2) So. Can t pf. 1.5 pr. 15 ar. 
>| Stand Paving ..... 373 Apr. 1 Mar. OILS | 
G 53.300 1.24 39 (1.00 | Ing Mach. & Tool A .12) Apr. 1 Mar. 15 4 1938.5 
~ Do. ¢4.25 pt. . 1.06) Mar.31 Mar. 1 steel Co. o1 Can. .. 25 May Apr é 
| 1.70 | Enter-City Buk. .... .20 Mar. 31 Mar. 15| Sun Life Assce_ 85 Apr. 1 Mar, 16) 
Horgal... ; | 250) Int, Bronze pi . 37) Apr. 15 Mar. 19} Supertest Pet. 5 95 95 
Hoine. . 12,959 10.25 10.25 9.60 | 4 2.0 Royalite 12.50 12.5 ary Int. +50 20 Feb. Teck-Hughes GM. ..05 June 1 Apr. 24 
iy-Clrareer 77,300 “i 4 Sate....... 9,99) .16 "16 "13 A yi \pr. J é . Gen, 
enwell... 4,100 1.609 1.77 1.60 1.15 45 Sours tenk B Ms M 1 De A 2: 1 M: 
Melvor Drill 390 10.00 11.00 10.50 ..... Troms “10 Do. ......-. -» 15 June 30 June 15 Un Furl Invest. A | 
Mid. 09, aos 6 6. ry 5) .. div. Apr. 1 Mar. 15 Do. 6% A pf. ... .75 May 1 Apr. 
Nat. Pet 3500 155 166 5% W'bura 75 ~ 73° Loew s Theat, 1.00 Mar 31 Mar. 46 1 Mar. 16) 
cove = ef A V M. Lowrey .... .25 Apr. 15 Mar. 15, Wesern Assur. .... 1 Mar. 2%} 
N. British. . 2 2.3 2.27. 2. WW, AS 360) MacLeod-Cockshutt Oo. 7% pf. pr. Mar. 15 
pond ° pr. 1 Mar. 15| Geo. Westen Lid, . 25 Apr. 1 Mar. 10 
pl. . ..... 125 Apr. 30 Apr.14| Wood Alex. Ltd. . .15 Apr.15 Mar.3 
a Maple a . pt. pr. far. 1 finitial tollowing 4-for-1 stk. split. om: 
“O44 ss | Do 7% pf. ....... 7) Apr.15 Mar.22| *The ex-dividend date is usually at least 
16 | ollume o toe ales pt pf. .... 1.50 ar. 31 ar. 19 | date 
| | 4% pf... ....... 1.00 Apr. 20 Mar.31|; 1 1/5 pf. shs, ($1 par) for ea, sh, held 
Parker Drill 400 5.00 4.95 4.3 | Mar, 19 .. 303,700 2,341,000 253,080 158,300 2.510.000 proposed 3-for-1 stk. split. mate: 
Peace River.10.275 7.15 8.40 Pp pr. 30 ar. 31) «Participating. 
Priral ©... 38068 144° 150. 44 Mar, 17 .. 320,000 3,304,000 228,644 166,972 2,170,000 29 two ‘a-yr. ‘periods ending 
Phillips O1, 13,975 1.0 1.95 1.50 1.85 | Ma. 16 .. 300,558 2,589,000 231,410 112 fib 1,950,000 | J. S. Mitchell ..... .311 Apr. Mar. 15 84One sh. Ungava Copper Corp. Lid. for 5 
Robt, Mitchell ... Apr. Mar. 31 | ca, 4 shs. Fenimore held. } 3 


ay. 
| 
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DIVIDEND NOTICES 


THE DOMINION BANK 
DIVIDEND NO. 286 


Notice is hereby given that a 
dividend of thirty cents per 
share on the paid-up capital 


declared for the quarter ending 
30th April, 1954, anc that the ~ 
same will payable 
Head. Office of the Bank and 
its branches on and after the 
Ist May, 1954 to shareholders of 
record 3ist March, 1954. 
By Order of the Board, 
A. C. ASHFORTH, 
General Manager. 
Toronto, 4th March, 1954, 


THE CANADIAN BANK 


COMMERCE 
DIVIDEND NO. 269 


NOTICE hereby given that 
DIVIDEND THIRTY CENTS 
share the paid-up Capital 
this Bank hes been de- 
clared for the quarter ending 30th 
April, 1954, and that the same will 
payable the Bank and its 
Branches and after SATURDAY, 
Shareholders record the close 
business March 1954. The 
Transfer Books will not closed. 


Order the Board. 


McKINNON, 
General Manager 


Toronto, 5th March, 1954. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 
Class A Dividend Notice 


OTICE is hereby given thet a dividend 

of One and One-half percent (1 '°.) 
has been declared on the Class A Stock 
of the Company, payable June 1, 1954 
to Stockholders of record at the close of 
business on May 10, 1954. 


By Order of the Board, 
CAMERON HOUGH, F.C.1.S. 
Secretary. 
Montreal, March 1, 1954. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 


OTICE is hereby given that a« divi- 

dend of One and One-Eighth percent - 
(1% has been declared on the 4'9°5 
Cumulative Preferred Stock of the Com- 
pany for the quarter ending April 30, 
1954, payable May 1, 1954 to Stock- 
holders of record at the close of business 
on April 9, 1954. 


By Order of the Board, 
CAMERON HOUGH, F.C.1.S, 


Scoretary. 
Montreal, Merch 1, 1954. 


SWITSON INDUSTRIES 
LIMITED 
Dividend No. 
Notice hereby given that 
new regular quarterly dividend 
per share has been de- 
clared the common shares 
the company payable 
Wednesday, March share- 
holders record the close 
business Monday, March 22nd, 
1954. 
Order the Board. 
GUNNING, 


Secretary. 
Welland, Ontario, 
March 17, 1954. 


BRITISH COLUMBIA FOREST 


PRODUCTS LIMITED 


NOTICE DIVIDEND 
NUMBER 
directors quarterly dividend 


ten cents (10c) per share the 


issued ordinary capital stock this 

Company was declared payable 

Canadian funds 30th, 1954, 


order the board. 


DANIELS, 
Secretary. 
Vancouver, B.C., 
March 19th, 1954. 


Petroleum Corporotion, Limited 
NOTICE DIVIDEND 


NOTICE is hereby given that a quart- 
erly dividend of $1.25 per share upon 
the outstanding 5%: cumulative redeem- 
able sinking fund preference shares of 
the par value of $100 each in the capital 


stock of the Company has been declared | 


payable on April 15, 1954, to shareholders 
of record at the close of business March 
25, 1954, such dividend being at the rate | 
of 5% per annum for the period from 
January 15, 1954, to April 15, 1954, 


By Order of the Board, 
Cc. C. COPEMAN, 
Secretary. 
Londou, Ontario, March 15, 1954. 


IMPERIAL TOBACCO COMPANY 


CANADA, 
DIVIDEND 

NOTICE hereby given that 
Dividend (No. 26) Twenty-five 
Cents’ per share has been 
declared for the quarter ending 30th 
April, 1954 the paid-up 
Cumulative Redeemable Sinking 
Fund Preference Shares the 
Company. The said Dividend will 
paid Saturday, the Ist day 
May, 1954, shareholders record 
the close business Friday, 
the 2nd day April, 1954. 


Order the Board. 
JACKSON, 


Secretary. 
MONTREAL, 
18th March, 1954. 


Dominion Steel and Coal 
Corporation, 
DIVIDEND NOTICE 


Notice is hereby given that a regular 
quarteriy dividend of twenty-five 
cents (25c) per share on the outstand- 
ing Ordinary shares without nomina! 
par value the capital stock 
this Corporation mac been deciarea 
for the quarterly period endine March 


31, 1954. Such dividend to be payable 
on April 21, 1954, to shareholders ot 
record at the close of business on 
March 30, 1954, 
By Order of the Board. 
G. BROADBENT, 

Secretary and ‘lreasurer. 
Montreal. P.Q@ 
March i7, 1954. 


stock of this Bank has been 


‘ 


How New Housing Legislation Work; 


With proclamation March 22{ Interest may any rate 
new National Housing agreed between the borrower and 
both public and builders go|the approved lender 
into situation unfamiliar 
them. Even the old lenders 
will find some difference 


years, generally, may not ex- 
their routine, and the banks, 


not the mortgage lending 
field before, are expected 


Housing Corp. has lot ‘on which intends 
will work. Here are 
lights from it. income his 

Maximum loan available to| the proposal satisfactory 


prospective home-owners $12,- the approved lender, the appli- 
800 for single house. cant will asked complete 


DIVIDEND NOTICES 


and provide three copies his 
plans and specifications. this 
CANADA FOILS, LIMITED stage application fee $35 
DIVIDEND: NOTICE 
NOTICE hereby given that the 
regular quarterly dividend 
fifteen cents (15c) per share 


duplex). This fee will 


participating dividend two| the application approved 
cents (2c) per share Class borrower will advised 


Shares and dividend ten writing the approved lender. 


cents (10c) per share the borrower must own the lot 
Shares will paid May construction started but 


cord the close business April the loan has been approved. 


30th, 1954. 
Order the Board. The lending value the house 
Secretary. Central Mortgage and, general, 


building the house plus reason- 


Toronto, Ontario, 
March 22, 1954. 


able value for the land. For 


single house the maximum loan 
will calculated 90% the 
first $8,000 the lending value 
NOTICE DIVIDEND and 70% the remainder 
CLASS SHARES lending value, subject the 
the same 90% and 70% basis 


Seventy-five cents (75c) per share 
the outstanding Class shares for the first half the lending 


this Company, payable the Ist 
day June, 1954, shareholders balance the lending value, sub- 


record the close business the maximum loan 
the 4th day May, 1954. $15,300. 
KIRKLAND, total cost land and con- 
Secretary. not greater than the 
lending value, single house with 
lending value $10,000 will 
require down payment $1,- 
400. For $11,000 house, $1,700 
will required and for $12,000 
house, $2,000. 

Monthly payment principal 
and interest will approximate- 
$6.11 for each $1,000 loan 
over 25-year term. The month- 
payment will also include 


BATHURST POWER 
COMPANY LIMITED 


March 22nd, 1954. 


GREAT WEST COAL COMPANY 
LIMITED 


DIVIDEND NOTICE 


hereby given that 
the outstanding Class 
shares the Company has 


record the close business lender. 
March 
Order the Board. 
ROY WILTON, 


Brandon, Manitoba. 
March 8th, 1954, 


must paid ($70 the proposed 


refunded the loan not ap- 


been declared payable the estimated annual 


pay the mortgage insurance fee 
which will the loan 
progress advances are made 


maximum per annum, during construction. the loan 
convertible semi-annually; advanced after construc- 
the loan may not less than tion the house completed, the 


insurance fee 1%% the 
amount the loan. This fee 


; A prospective borrower will added to the amount of the loan. 
submit his proposal approv- the loan $10,000 
take little time getting used lender his own choice. progress are 
it. Central Mortgage have available details the total loan will 


$10,200. 


et. plans and specifications For purposes the 
house, and information loan the income 
his gross annual income and gross the applicant, the approved lend- 


may include part the wife’s 
income. While generally re- 
that borrower should 
not pay more than 23% month- 
income meet the carrying 
principal, interest and 
the approved lender may, 
cases considered appropriate, 
|request Central Mortgage ap- 
prove loan where the 23% ratio 
exceeded, 

With regard houses built for 
sale builders under the new 
Act, the builders may continue 
set the selling price but the 
loan will only avail- 
able the price does not exceed 
the maximum determined 
Central Mortgage. 

Loans certified defense 
workers will 90% lending 
single home, $10,350 per 


for semi-detached houses 


$15,500 for 

Another major change that 
all compliance inspections de- 
conformity with National 
Housing Act building standards 
and approved plans and specifi- 


tral Mortgage. However, borrow- 
and purchasers are warned 
they must make their own 
contract with the builder and look 


value of the duplex and 80% of after their own interests and in- 


the building ac- 
their house. The ap- 
plication fee paid the borrower 
for processing the application, 
appraisal the property and 
four inspections dur- 
ing construction the house. 
inspections are made as- 
that NHA standards are 
with and determine 
advances may made 
mortgage. They not con- 
ing inspection nor assurance that 
the builder’s obligations the 
borrower are being fulfilled. 
Neither the lender nor Central 
has any control over 


The amounts deposited the contractual arrangements be- 
with the lender each month the borrower and 
terest the rate allowed operations, and cannot arbitrate 
ings deposits the chartered between the parties 


the 


builder construction 


construction purchase con- 


The borrower will required tract. 


Pri 
Prices 
N. LA E R LIMITED | 
HAMILTON CANADA Chicago Futures Winnipeg Futures 
DIVIDEND NOTICE Week March 22, Week March 22, 1954 
oe | Crop.year from High law Crop year from High Low 
| A quarterly dividend of 53 cents per Aug. 1, 1953 for for Close } Aug. 1, 1953 for for Close 
| share on the outstanding Preferred Stock | High Low week week Mar 22 | High Low week week Mar 22 
of the Company has been declared pay- | Oats— 
April 2nd, 1954. 221) 181) 218) 219 674 July .... .70 69 
clared on the outstanding Common Shares | 2.288 2.083 2.248 «62.254 Barley~ 
the Company payable May 3rd, 1954, 
to shareholders of record April 12th, 1.61 1.37 1.50) 1.502| .89h May .... 894 90 
per share to shareholders who have ex-| 1.602 1.454 1.554 1.553 1.024 87h Oct. 894 -88 
changed certificates for new shares 1.58, 1.49) 1,523 1.533 
for shareholders who have not been is- 1.323 O73 May ws. 1.02 97 98; 
sued new shares on said date. 871 728 762 773 | 1.10 964 July .... 1.01 -96) 963 
79% 733 13; 1.083 6.963 Oct. .... KOM 962 
Secretary.| ‘7 =. 56 May* 
3.141 258 July .... 2962 2.88 2.88) 
2.66, Oct. .... 2.703 2663 2.66) 


High Low 
The second quarterly dividend 
50c share Class “A” and “B” 
paid April 29th, 1954, all Cash 
Transfer Agent with offices 1.00 


Toronto, Winnipeg, Calgary and 
Vancouver. 
BURNS CO. LIMITED, 


CANADIAN VICKERS 
LIMITED 


COMMON SHAREHOLDERS 


Notice hereby given that 
regular quarterly dividend 
twenty-five (25c) per share 
the 545,000 shares outstanding 
has been declared and will 
paid the fifteenth day 
April, 1954 shareholders 
March 1954. 


(Signed) HATCHER, 


Montreal, March 15, 1954. 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


The 


GUARANTY 
TRUST 


Company Canada 


DIVIDEND 


share— 
rate per annum 
payable April 15, 1954 
record 
March 31, 1954 
WILSON BERRY 


President and General Manager Z 


Fort William, Ont. 


GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
Grain Exchange, Winnipeg 


KANSAS CITY 
DULUTH 


POWELL (CANADA) LTD. 


GRAIN SHIPPERS EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated William, Ont., Montreal, 
Que., Vancouver, 


PATERSON SONS LIMITED 


Grain Division 
Grain Coal Merchant 
Steamship Division 
Carriers All Bulk Cargoes 
Winnipeg, Man. 


Winnipeg Cash 


LOUIS 
LIVERPOOL 


TOLEDO 
LONDON 


New NHA Takes 
Effect Quietly 


Day,” first day with the 
new mortgage lend- 
ing legislation effect (March 
22) dawned cool and foggy this 

Builders, 
loans under NHA sight, seemed 
still not clear their future, 
spot check large 
Toronto builders found one 
pessimistic though. Nobody had 
any indication from the banks yet 
what they could expect the 
way loans, Work proceed- 
ing houses financed under the 
old NHA, but none had any com- 
mitments from the traditional 


with new joint 
under the new law. 


Corporation 


(Supplied by Investment Dealers’ 
Association of Canada) 
Mar. 23, 1954 

int. Prev. 
Public Utility Rate Week 
Issues: % Due Bid Ask. Bid 
Aig. Cen, H.B.R.5 139 143 142 
Bell Tele. ...... 3 #88) 91h 86 
44 "67 +1034 106 102 
Braz, Traction ‘70 84 87 80 
B.C. Electric 91 88 
3h 905 93), 871 
92 95 92 
101 104 101 
955 98h 951 
East Kootenay . 33 "67 83 86 83 
Gat. Power D .. 34 ‘70 90 93 90 
Gt. Lakes Pwr, 4) ‘69 97 100 97 

Maclaren-Quebec 
Power .....-. 3 ‘69 , 86 89 86 
Mex. Lt, & Pr. 5 "5 81 78 
Mtl, Trams, B.5 99 102 9 99 
Nat, Lt, & Pwr. 4) ‘61 94 97 94 


North Que. Pr. 
Power Corp. ... 
Quebec Power . 3. ‘62 
St. Maurice Pr. . 3 
Shaw, W, & Pr. 3 


Wopg. Electric .. 32 "71 
Industrial Issues: 


March 27, 1954 


THE FINANCIAL POST 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators Country Elevators Manitoba 
and Saskatchewan and Terminal Elevatots 
Fort William and Port Arthur 


Grain Commission Merchants Shippers and Handlers 
All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. 


CALGARY 


Country Elevators located all Prairie Provinces; and 
Terminals Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant Winnipeg. 


your inquiries regarding feed and seedgrain. 


IWAN RTP EG, CANA 


TORONTO 
LEVATORS 


/ 


Toronto Metropolitan Home Build- 
; H j j Aluminum Co, . 34 ‘71 
prised lending really got rolling 
before April 15. But would! WINNIPEG 
1 urns & Co, ...4 ‘6 
Steamship 
There was not chance hous- Can. 
i j i j , Can. Brew, .... 4 ‘69 
ing falling its face this year, 
: Can, West. Lum, 4 ‘62 
Consol. Paper .. 34 
the country. This considerable in-| Eddy .... 
Elk Falls Co. ..5 
branches does not mean CMHC Gen, 
anxious expand its Dev. 1-4 
Mansur says. The step was Husky Oil ..... 
only because banks not possess 
valuation and inspection facili-| Indust. 
. aple L. M..... 3% " 94 97 94 
Massey-Harris .5 ‘67 100 103 100) 
ercury ili . 
| Latest vious week 
34.10. 35.10 Steel Co. of Can. 22 "67 ov 92 89 
14 1342 Un; Grain'Gr. . 32. "70 86 89 86 
CONVERTIBLE ISSUES 
Dow Jones ...... 179.33 178.33 167.01) Ajax Pete Ltd. 5 ‘62 91 94 92 
Labor ..... 110.6 1106 110.2 Atias Steels 1013 
Braz. Traction . 4) ‘71 84 87 82 
U. S. (Nov.)* ..... 109.8 110.2 110.7} Can. So, Oils.,&:5° ‘61 -98 102 99 
*New series based on 1947-49—100. Central Leduc .5 ‘65 87 91 86 
Base of orice of quotations is as fol-| Cockshutt Farm 5 ‘68 97} 100) 97 
lows: Cattle—Steers, good up to 1,000 Ib..j Dom, Magnes. .5 ‘62 107 110 107 
to orce Toronto. Copper-electrotype,| Dom, Steel & C.4 ‘61 92 95 91) 
New York. Coffee No, 4 Santos. “Spot} Dom, Textile ..4 ‘66 4 97 93) 
Raw Sugar 96 degrees centrifugal c.i-f. Gen, Pete. .,... 44.65 95 93 95 
roy Oll@ :..... | 95 i 
New Concord . 5). "68 85 89 86 
athfinder Pet. 1- 62 65 75 65 
| Es Power Corp, ... 44 ‘68 120 123 120 L | PA 
Silverwood Dair.51 ‘72 103) 1064 103 
| Coup. Matur. Bid Ask, Yid.| Traders Finance 43 '69 107 111 4104 
+ West. C. Brew, . 5 67 163 107 102) MANUFACTURERS OF MASTER FEEDS 
Hamiliton .. 3 67 87% = reH *Payable in Canada, U. S. or U. K. 
Moose Jaw 92% 94% ANUWON URANIUM MINES re- PROCESSORS LINSEED OIL 
R 64 «86% 88% 4.49) Ports tha r. R. G. Hoiles has re- 
Windsor ... Athabasca uranium area. The most 


This paper business paper—one 

and management publications covering every 
section Canadian business and industry, 

and cach member the Business 

Newspapers Association Canada, 

137 Wellington St. W., Toronto, Canada. 


THE FINANCIAL 


> 


ry 


os 


‘IS MEMBER THE BUSINESS NEWSPAPERS ASSOCIATION 


who 


RECEIVES BUSINESS 
NEWSPAPERS REGULARLY 


Random sampling* from independent and 
representative lists business and in- 
dividuals randomly selected areas 
without reference coverage and 
tions studied business papers 


Canadian business and professional men 
receive business papers regularly. 


complete survey Business 
paper readership Gruneau Research 
Limited exciting news. Respondent and 
interviewer went through current issues 
B.N.A. papers page page. Interviewers’ 
kits included (1) current issues General 
Business Publications for business classi- 
fications, (2) current issues Horizontal 
Industry Publications for surveying all 
manufacturing classifications, (3) current 
issues all other publications that applied 
the particular business category within 
which the respondent came. Get your 
copy this survey! 


3 


| Soa vheane 
When you want talk Business 
use Business Papers 


which the company hopes re- 
alize operating profit about 
depreciation and 
taxes. 


How Froject Operates 

Briefly, the process employed 
consists electric furnace smelt- 
ing raw concentrates pro- 
duce matte, followed grind- 
ing roasting, sulphating and 
leaching the matte. Copper, 
nickel and cobalt are selectively 
precipitated from leach solutions 
and reduced metallic form. Sil- 
ver produced better than 99.- 
9995% pure, cobalt metal runs 
98% cobalt better (97% cobalt 
minimum specification). 

far, emphasis produc- 
tion refined metals the! 


The current issue the 


news regarding the 


COMPANIES 


Ample Concentrates 


Tonnage concentrates being 
turned out the Cobalt camp 
well excess current treat- 
ment rate. Silver-Miller turn- 
ing out tons concentrates 
day, closely followed Cobalt 
Consolidated with eight tons 
day. There are numerous other 
mine producers the Cobalt- 
Gowganda area, including Siscoe 
Metals, Castle-Trethewey, Harri- 
son-Hibbert, Mensilvo, New Mor- 
rison, and Roy Silver, which will 
the aggregate, doubt supply 
considerable work for the new 
plant. new operation has 
ready given real boost Cobalt 
economic activity. 

even greater volume con- 


centrates than present avail- 


“MINING MARKET MANUAL” 


contains factual synopsis the latest, 


the nearest alternative cobalt 
about $12 ton, the new 
tion likely enjoy consider- 


able competitive advantage over 


the years ahead. 


PRODUCTION 


ment, the first gyro-stabilized 
any country, map the ocean 
approaches Eastern Canada, 
together with portions the 
eastern Arctic 


Socony’s Pembina Crude 


From Our Own Correspondent 
CALGARY Most outstanding 
Canadian discovery Socony- 
discovery which “may have 
the most significant 
North America for 1953” was the 
Pembina field, this large 
company states its annual re- 
port shareholders. 

The report points out that 
south the Trans-Mountain Pipe 
Line, which extends from Edmon- 
ton Vancouver, and from which 
branch line will laid the 
company’s new refinery Fern- 
dale, Wash. This 35,000-bbls.-a- 
stream late this year~ 

This seems suggest 


that 


May New U.S. Plant 


rather like deciding build 
refinery and then going out and 
finding the oil meet its re- 
relatively small oi] output yet 
about 1,800 bbls. day last 
year from the Duhamel field 
but Pembina drilling can increase 
the output very quickly. 

Three new development sites 
the Pembina cardium sand oil 
field have been announced 
the team Ex- 
ploration-Seaboard Oil Co.-Hono- 
lulu Oil 
Oil, Gas. Drill con- 
tracts have been let for all three 
wells. Interest the new 


and acreage which they 


are divided 50% Socony- 
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For Information Unregistered Shareholders 


Right down the last Nut and Bolt 


SASKATCHEWAN MANITOBA Ottawa Plan 
NOW DIAMOND DRILLING 
During the field season 1953, active exploration program was carried 
Cobalt Off Good Start: area lying west Hudson Bay radioactive showings were discovered. Commenting the results obtained, Dr. oiles, 
and east Great Slave Lake,” consulting geologist, reported, presence pitchblende mineralization the showings 
along the North Shore indicates the rock favorable for pitchblende mineralization provided 
Smelter Doesn Miss Pour Days ‘Operation Baker’ and all requirements are met. Areas tensional movement one the uirements for uranium 
With think extension ‘Operation Kee- deposition. The fault zone passing along the North Shore should fulfill this requirement. This 
ation behind without terms turning out will likely prompt the same general area vicinity warrants careful exploration diamond drilling 
pour, Cobalt Chemicals celebrat- products which will fetch Cobalt 1952. Plans are being made for THIS RECOMMENDED DRILLING PROGRAM HAS BEEN STARTED. 
official opening its better prices. special jet plant capacity. Nipissing-O’Brien| another extension—‘Operation 
smelter-refinery Saturday last. now under test which will| Mines completing new Thelon’ for 1955. The survey MIN iTD 
Extent the 100 deg. more heat expected rank with thus hopes map the entire 
per-nickel-lead refining facilities| present alloys. new top silver producers. area between latitudes and 
came surprise many steel has been developed This company has also and between Hudson Bay (No Personal Liability) 
the hundreds people who will retain edge. substantial quantity and Great Slave Lake the HEAD OFFICE 
the fenced grounds and research planned ore along the Cobalt end 1955.” 
various operations pave the way for eventual entry fault which available for treat- Mr. Prudham outlined de- Suite 910, Yonge St., Toronto, 
vidual plants. “tip-top the company into the ment. Cobalt Consolidated velopment the new gyro- 
layout” was the view products field. research ceeding with dewatering stabilized magnetometer and 
Fraser, planned the property.| Cobalt Lake fault group prop-| work plans for follows: 
ance has for expansion specifications. For instance, all, appears that surveys could based have 
facilities tons day concentrate with Chemicals plant will been handicapped the great 
the simple addition high copper content lack for raw material even with size the country, the in- 
furnace and modest amount problem” for doublinggof plant capacity. accessibility the Arctic areas 
additional leach and new plant. One shipment and the lack any equipment 
equipment. Treatment rate Credit for installation this concentrate already route capable making observatiogs 
approaching tons new cobalt plant the Cobalt Chemicals over the ocean. 
Anticipated output the large measure distant source and there “Many these difficulties 
tons Cobalt camp Metallurgical Industries and distinct possibility con-| have been overcome the 
ounces silver, 1.2 mil-| who also managing director outside the stabilized magnetometer de- 
lion pounds cobalt, Chemicals Ltd. QMI ganda producing area. signed give both the direc- 
pounds nickel well contract and The Cobalt Chemicals tion and the strength the 
product copper, lead, arsenic-| patented process knowhow investment magnetic field from 
oxide and bismuth. Output employed the unique millions and present pro-| craft. 
“of these metals would amount Cobalt Chemicals plant viding employment for about “In the present year 
excess millions from men. With proposed use this instru- 


Socony-Vacuum Oil Co, may Vacuum 16-2/3% each Sea- 
MOST ACTIVE STOCKS plans for its Pembina board and Honolulu, 10% Mer- 
Alberta crude oi] output aver- 


211,325 bbls. daily the week 
March 15, 1954, com- 
with 193,173 bbls. daily 
the preceding weck, 173,262 bbls. 


Eastern Metals 
Cuts Ore Zone 


GECO GUNNAR CHIMO 

EAST MALARTIC NEW LARDER 
INSPIRATION LORADO, ETC., ETC. 


RTHUR MCKEE COMPANY are organized take complete 
responsibility for a// your project from the preliminary 
planning through complete construction—literally down the 


the week ended March 
450 Level 
source vitally important information which should The advantages this undivided responsibility are manifold. You 


phide replacement ore body this year against 3,874 wells 
been 
Asiatic Line 
Where intersected the 
west drift, the zone Speeds Service 
than combined 
and excess 30% pyrite faster and more frequent ser- 
| vide es oas shippers under 
face carried new trans-Pacific run schedules an- 
efore the ore was nounced Johnson Walton Steam- 
carried fairly ships agents for East Asiatic 
after turning off from the Line. 
The drift Transit time from Vancouver 
averaged 1.72% copper, Manila will reduced 
nickel and 30% pyrite for gross from Columbia River 


the possession mining inve intersected year ago. are telieved the necessity technical help and field crews, 


negotiating with numerous sub-contractors and suppliers, co-ordi- 
nating activities and arrival materials, time-keeping, supervision, 
inspection and countless other details. 


Canadian residents, gladly send copy, 
with our Investment Service, FREE. 


Just the 


NEWKIRK CO., LIMITED 


100 Street West, Suite 802, Toronto Ontario. 


McKee performs all these functions under single contract and with 
thoroughness and efficiency born long, specialized experience. 


SASS SSS SE 


McKee Engineering 


Arthur McKee Company Canada, Ltd. 


TO: NEWKIRK CO., LIMITED, Engineers and Contractors 350 Bay Street Ontario 


108 Adeiside St. West, 


TORONTO, 


Please forward me a copy of the “Mining Market Manns!” 
which contains the latest information on the 56 most active stocks 
recently traded on the Torente Stock Exchance. Also mall me 
your Investors’ Service. Ut is distinetly @ndersteod that there 
is wo charge or obligation, 


Address 


value $16.55 ton. 
The drive will continued 


plore the length the ore 
body which was opened for 600- 


days, time saving one week. 
contemplated that subsequent 
sailings will faster schedules. 
All future sailings East Asiatic 
Manila and Cebu prior Hong 


east-west length the Kong and the stay 


Flat drilling also 
done the drift progresses 
determine full width and average 
grade the ore zone this 
level. 

The west drift the 
level encounter the 
ore zone the @ext few days. 


new service will inaugurated 
Vancouver March 31, with arrival 
Japan .ipril 14, the Philippines, 
April and Hong Kong, May 
S.S. Nikobar and the Tranque- 
bar. 


Services 


British Representatives: Head, Wrightson Company, Limited 


CHEMICAL 
PLANTS 


ORE PREPARATION 
PLANTS 


INDUSTRIAL 
PLANTS 


BLAST PURNACES 


PETROLEUM 
REFINERIES 


j 

Newest Saskatchewan Liaht 


ANNOUNCEMENT 


NAMED WESTERN SALES 
MANAGER 


Algom Expands Ore Qui 


substantial expansion tonnage from the 
ore picture Elliot Lake depth drilling under way, 
important new ore sections which has cut better than average 
Quirke Lake are reported ore over similar widths down 
Algom Uranium Mines which now ft. 
has seven drills operation Company are pleased 
lining ore bodies, testing for with the rapidly expanding ore- 
structures. picture the Nordic Lake de- 

Quirke Lake, surface the “middle belt” 
rations are for Lake section. The ore zone 
sinking and underground been drilled for length 
opment, with plans for this work received 


Seven Diamond Drills Outlining Bodies Ore Elsewhere 


Broulan Drill 
Its Kinch Claims; 


rke 


program diamond drilling 

10.5 ft. The basal conglomerate being launched immediately 
zone this same area Broulan Reef Mines investigate 
0.078% U308 $11.30 per company’s Kinch group 
over width 9.1 ft. for located the northeast 
length 2,700 ft. Tisdale twp. The first 
also under way will be. done adjacent 
the East and West Elliot Lake sec- the location where some years ago 
tors and the Gull Beak company’s prospector dis- 
sector West Elliot Lake. spectacular showing 
The 30-mile road quartz under favorable 
from the village Spragge geological conditions, Formations 
the Trans Canada Highway, this location appear 


approved. 


for length 3,900 ft. indi- 


SS 


Best, Director Sales, Canada 
Limited the pro- 
Western Sales Manager. Mr. 
Offord will supervise scales of Diamond 
Grit Products the Thunder Bay region 
ef Ontario, Manitobo, Saskatchewan, 
and British Branch 
soles offices are operated by W. Wager 
ecovver. 


MORE PROFITS! 


often find them 
where you least expect 
them—in cutting oils, 
process aids, lubricants 
and greases! It’s fact; 
Sun research has discov- 
ered scores ways 
make these apparently 
secondary manufacturing 
aids surprisingly 
itable jobs. Looking for 
way improve process- 
ing, increase production, 
reduce inventories cut 
maintenance costs? Per- 
haps what we’ve learned 
can help you—as has 
many others. costs 
you nothing find out. 
Just write call. 


Industrial Products Dept. 


SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


NU-AGE URANIUM and Homer 
Yellowknife Mines expect reach 
the ore zone the adit their 
Lake Athabasca property shortly. 
Three shifts are being used ad- 
vance the adit “C” zone. Nu-Age 
Uranium also reported have se- 
cured group claims adjoining 
Giant Yellowknife the west. 


Frost Chain Link forms 
unclimbable, almost 
unbreakable fence that 
provides day and night pro- 
tection for your plant. 


fireproof, highly rust- 
resistant and attrac- 
tive. Maintenance costs are 
negligible. Frost Chain Link 
Fence available all across 
heights and gauges meet 
your requirements. 


Full information and specifi- 
cations available promptly 
from your nearest Frost Steel 
instal- 
lation crews are available 
across Canada install 
Frost Chain Link Fence. 


Frost Steel and Wire Co. Limited 
Montreal HAMILTON Winnipeg 


Recent Quirke Lake drilling cate average grade 0.124% 
3,800 ft. west the western end U308, $18.00 per ton $7.25 
the main ore body has cut Per lb. over average width 
new ore zone exploratory holes 
Q-128 and Q-129 which found 
conglomerate ore body six ft. 
seven ft. wide. This structure 
strong and well mineralized 
and would appear ore. 
Drilling continuing this sec- 
tion the picture. After drilling No. and 

The main Quirke Lake ore body holes its Gulch Mines property 
has already been drilled for with only values the lower 
length over 8,000 ft., with New Bidlamaque Mines 
grade 1.8 Ib. U308 per has come with its widest radio- 
mated that this section contains| which gave two ore grade uran- 
over million tons ore. intersections. 
tonnage does not include the large} No, hole also showed visible 


Geco Deeper Hole Shows 
Good Ore West Body 


Initial deeper drilling ft. west No. hole. This 
big west ore body Geco could provide important informa- 
appears giving satisfactory tion. 
results from information third drill has now reached 
available the management this the property and expected 
week, operation shortly. 

No. drill hole, put down ‘No. hole, drilled south from 
der No. 14, prove values the same setup*as No. 26, for ex- 


which crosses the Elliot the formations the 


property expected reach presently productive areas the 


New Bidlamaque Encouraged 
No. Hole Southwest 


Quirke Lake shaft site within the 
week. 


Porcupine camp. 

the Reef, Bonwhit and Hugh- 
Pam Mines, operations are being 
carried on, with full crew, in- 
cluding the opening the new 
levels below 1,000 ft. depth. 
New ore has been encountered re- 
cently the 500 and 1,270-ft. 
levels, and the drifts are being ex- 
pitch good radioactivity tended each case determine 
and the management hopeful the extent this ore. 
that assays may demonstrate 


fairly good hole. 
and holes, also gave num- 

Another hole, 10, should uranium-carrying sections 
drilling No. from the best section returning 
same drill setup get the down- $10.17 over 7.1 ft. 
ward extension, while No. hole 
now being drilled the sec- The management now feels that 
ond drill from shore setup 


ft. further along the Black Bay fault where 
No. zone has intersected 
No. hole drilled interesting looking structure. 
below No. had returned nearly 
PARAMAQUE MINES its re- 
402.6 ft. There were number port for the period from 17, 
sections which assayed includ- Jan. 31, 1954, says only suf- 
ing sections which gave work has been done keep 
over 11.5 ft. and $7.93 over 4.3 new 12-claim group south 
These two sections were the Eldorado Beaverlodge good 


which had carried visible pitch- Work adjoining claims, 
blende. however, progress. Jan. 


No. hole, drilled between Nos. with current liabilities. 


lie the area the southwest 


HOLGATE 


Formerly charge the Engineering 
pointed Manager of that company, it wu 
Bridge Company, Structural 


Mr. Holgate succeeds Kelly who 
remain with the company 


In a simultaneous announcement by 


March 27, 1954 THE FINANCIAL POST 


CARTER 


KELLY 


Department of Sault Structural Steel Company, Lid., Mr. Holgate hes been op: 
announced Taylor-Bailey, President and Managing-Director Dominion 
Steel wholly-owned subsidiary Dominion Bridge. 

has served the Dominion Bridge organization for nearly years, Mr. Kelly will 

Wilbur, and Manager the Ontario Division Dominion 


Bridge, E. R. Carter was named Warehouse Manager of the Ontario Division of the company, succeeding the late E. E, 


Woods. Mr. Carter has been well kno 
responsible for the supply steel 


Prescott Makes Preparation For Seaway 


With proud claim being 
first community the area 
something concrete about growth 
follow the St. Lawrence Sea- 
way, Prescott, Ont., believes 
can already see its future. 

subdivision 530-620 hous- 
ing units, already under con- 
struction, with sites for possible 
shopping ceatre, 12-14 acre 
green belt, country club, acres 


Ontario industrial circles for many years. his new duties will be. 
requirements the many industrial customers Dominion Bridge. 


house additional 2,000 2,500! Onsite Construction 
eople. two other smajler sub- Montreat sponsor the big 
also, and present population under construction. 
only 3,800, Prescott believes Building step 
might double size the with demand. 
ahead. the present rate de-| Establishment two large in- 
velopment, the 535-620 the multimillion-dollar 
units: and allied construction|Canadian Industries Ltd. nylon 
would completed five intermediate works, and the RCA 
years; could finished Victor Co.-electronies plant, last 


1954, $17,748 cash was hand for industry and warehouses, 


This subdivision could 


two-and-a-half necessary. year brought many residents. 


depth, has returned core length 
150 ft. representing true 
width 107 ft. before striking 
the diabase dyke. Core samples 
are now being assayed. From 
visual inspection this appears 
good hole, The Post told. 

Out the west, No. hole 
being collared drill north 


Company 


Teo assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted.’ 


Mining 


CONSOLIDATED MINING 
SMELTING CO. experienced 
sharp decline profits $20,415,- 
443 $1.25 share 1953 ($2.00 
1952). Earnings were adversely 
affected declines prices 
both lead and zinc while 
and operating supply costs were 
not materially changed. 

Lead production declined 166,- 
356 tons 1953 (183,389 tons 
1952) but zinc production was 
24,000 tons new record 
859 tons. Silver production also set 
new record 16,144,791 oz. 
1953 against 1952 ovtput 
511 oz, 


recent years, high level 
silver production due receipts 
from small number B.C. mines 
and Yukon custom shippers. 


record production mentioned, 


Cominco mined 2,643,252 tons ore 
from the Sullivan mine, about 55,- 
000 tons less than year earlier. Oper- 
ations both mine and mill were 
stated satisfactory with greater 
labor productivity recorded. 


Net expenditures property 


1953 were $23.7 millions and includ- 
millions for the Waneta 
plant and transmission line, 
$4.4 illions for the Kimberley 
phosphate plant and $1.6 millions 
for smelter revision. 

The first full year production 
was recorded for the Bluebell lead- 
zinc mine and 
216,401 tons ore were milled. In- 
creased mill capacity was placed 
effect the Tulsequah zinc-copper- 
lead mines Northern British Col- 
umbia early 1953 and output 
rose from 173,118 tons. 
The mine Salmo was pre- 
pared for production March, 
1953, but production was deferred 
because low metal prices. 


Favorable results continue 
secured exploration the Camp- 
bell shear the Con mine Yel- 
lowknife and some favorable indica- 


neighbouring Negus ground. total 
144,667 tons 0.55 oz. gold ore 
was milled 1953 against 128,824 
tons 0.57 oz. grade year earlier. 


the zinc-lead property Pine 
Point, N.W.T., closely spaced drill- 
ing confirmed and enlarged the ore 
reserves and established large ton- 
nage relatively high grade ore 
recoverable open pit mining. Re- 
lated this work, exploratory drill- 
ing for oil and gas the Hay River 
area gave favorable indications. 


INCOME ACCOUNT 


Yrs. Ended Dec. 31: 1953 1952 

Gross sales ........ 321,018,340 153,443,2%5 
Net earnings ....... 40,152,423 58,758,649 
Less: Deprec. ...... 17,829,067 6,415,985 

Deprec. of 

invest. .. ee 307,913 304,230 

Taxes ..... ‘+s 11,600,000 19,200,000 
Net profit .. «+ 20,415,443 37,838,434 
Less: .. 

Com, divds. ...... 19,656,283 27,027,345 
Surpius for year. 759,160 811,089 


Earnings per Share and Dividend Record: 
Common inew) .. $1.25 $2.00 
0.804-0.40 0.80 + 0.85 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1953 1952 
$866,988 $7,481,085 
Bonds & trea 

bilist ..... 26,033,977 38,901,203 
Accts. rec. .. 9,487,745 11,379,703 
Inventories . + 36,901,634 37,006,873 

Total current 

assets ...... 73,200,344 94,708,864 
Prepaid chgs.§ ..... 1,020,294 1,088,077 
subsid. 13,898,663 14,252,269 
Other invest. ...... 306,015 462.884 
Misc, assets ........ 1,204,830 1,749,993 
Fixed assets* ..,... 87,527,570 171,141,440 

Total assets ...... 177,297,796 183,473,527 
Accts, & tax. p. ... 11,020,316 16,929,564 
Divds. payable .... 9,851,134 12,308,710 
Other curr. liab. ... 269,763 361,251 

Tet. curr. liad. ... 21,101,213 29,090,525 
Def. credit ...... 157,767 
Insur. reserve ..... 3,886,808 3,881,382 
Capital stock ...... 23,966,890 23,966,890 
Approp. surplus ... 107,000,000 87,000,000 
Earned surplus ... 21,252,805 38,867,963 

*After depr. & 

+Mkt. value ...... 24,448,719 37,065,302 


}Prepaid charges shown in current cés. 
statement. 
Werking Captial... 52,149,131 65,169,399 
Centing. Liab.—Contracts amounting to 
£48,900 and $3,700,000 and sundrygguaran- 
tees of $886,629. 


ploratory purposes, did not cut 
any mineralized zone. No. has 
collared back No. and 
another hole cut the 
body deeper horizon. 
Most the supplies for the 
house 50-60 men the 
property have now been taken 
over winter road. 


creased its net profits cents 
share cents share 1953 
despite continued adverse ex- 
change rate. 

While ore reserves declined 876,- 
tons 2,948,000 tons 0.95% 
copper grade after milling approxi- 
mately 1,810,000 tons ore, Presi- 
dent Julian Beaty expects that 
Granduc Mines develops the 
manner new anticipated, 1953 may 
prove the beginning an- 
other epoch mining 
history. 

In* consideration Newmont 
shares 300,000-share Option 
mont has been given 50% interest 
tional 1,175,000 shares $1.50 
gives details Granduc results.) 


provide funds for financing 

Granduc, Granby may find neces- 
sary sell bond issue issue the 
balance 149,739 unissued shares, 
the company reports. Authority 
quested, 
Owing the political situation 
Chile, further activities have 
carried the Rio Blanco 
copper property 
been carried looking to- 
ward financing this property. 

With grade less than cop- 

price the neighborhood 
cents must secured show 
profit the present mining op- 
eration, pointed out. Present 
remainder 1954. Working 
capital position, excluding Granduc 
holdings, stated about $7.50 


GRANBY CONSOLIDATED 


| CONSOL, INCOME ACCOUNT 
| Years Ended Dec. 31: 1953 1952 


| Copper production .., $8,061,444 $9,358,304 

| Gold & silver ..... see 396,348 431,893 

| Gain on for. exch, ... °131,334 246,630 
Other inc, ...... see 14,920 13,258 
| Total revenue ...... «+ 8,341,378 9,556,825 
Less: Prod. & mktg. 

ee 7,200,239 8,189,336 
Expl. Xp. 24,538 153,432 
Administration ..... 109,113 127,999 
Insurance, taxes ... 237,554 335,103 

Oper. profit .... 769,924 750,955 
Less: Depletion . 23,461 26,614 
| Depreciation 199,390 275,341 
| _ Prov, for taxes .... 185,000 171,000 
| Net profit ....... sees 262,083 278,000 
| Less: Dividends ...... 225.116 225,116 
Surplus for year ..... 136,967 52,884 
*Loss or deficit. 
| Earnings per Share ., $0.80 $0.62 
| Paid «U. S. funds) . 0.50 0.50 
CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 1953 1952 
Metal sales (est) .... 618,628 1,148,720 
Sundry accts, rec. ... 48.203 27,955 
| Metals in conc. ...... 1,930,492 28,424 
| Mat. & Supplies ..... ° 576,802 810,685 
| Total curr, assets .. 3,869,768 3,405,070 
Prep. & def. chgs. ... 22,899 198,282 
| Claims & prop.e ..... 40,478 62,359 
Invests, ...... oo 205,000 5,000 
Plant & equip. ee 379.610 545,005 
Total assets ........ 4,517,755 4,215,716 
Total cyrr, liab, .... 542,785 377,713 
| Common stock ..... e+ 2,251,303 2,251,303 
| Cap. surplus ........ . 326,350 326,350 
| Earned surplus 1,397,317 1,260,350 
aAfter depr, of .... 5,406,572 5,222,616 
eAfter dep!l. of ..... 1,970,405 1,946,944 
| Working capital ...... 3,526,983 3,027,357 


Countries Joining 


U.S. NOMA Meeting 


Ross Hart, manager employee 
relations, Canada Wire Cable Co., 
Toronto, will one the panel 
speakers the 35th international 
conference the National Office 
Management Association held 
May 24-27 St. Louis, Mo., con- 
junction with the 1954 Office Ma- 
Equipment Exposition. 

Mr. Hart will participate 
panel discussion prac- 
tices, privileges and problems.” 

Over 30,000 people are expected 
attend the combined exposition 
and NOMA meeting which will hear 
from representatives the Office 
Management Association Great 
Britain and the Nippon Office 
agement Association. 


What’s:news Inco? 


SSS 


you were asked transport 
more than 12,000 tons ore 
miles every day, you would not 
think using wheelbarrows. You 
might think trucks, you might 
use trains, did for many 

years, but that would require 400 big 
railway cars per day. 


Inco engineers came with plan 
separate the ore the mine-head into 
two products—valuable material (concentrate), 

and waste rock (tailings). The concentrate 

pumped miles through wood stave 

pipes the Copper Cliff smelter. The waste 
material pumped miles waste beds. 


Why pump the waste far? Because 
must not fill valuable lakes and streams. 


This new transportation has helped make possible 
mine low grade ore. has saved trouble too. These 
materials ore cars would freeze solid the sub-zero 
temperatures this district. Freezing has not occurred 
these B.C. fir lines since they were first put operation. 


“The 72-page book fully illustrated, 
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MINING INVESTMENTS 


Yukon, Summer 


Much more than average inter- has outlined 257,600 tons ore 
appears likely centred averaging 1.83% nickel and 1.14% 
what may turned copper with gross value $40 
Yukon ‘Territory this ton including cobalt and plati- 
num metal values, 

Enough encouragement .was 
secured the 1953 season sug- Pelley River, Prospectors 

gest that important mines may 
emerging this area. The season and drilling has probably 
exploratory activity almost been resumed. Four fur- 

ther drills are sent after 
Two areas ore deposi- 
about 2,000 ft. apart appear 
possibly parts the same 


Focus attention, course, 
will Prospectors Airways 
which now resuming drilling 
its important copper-lead-zinc- 
silver ore Pelley River section, large flat-lying ore zone. 
and ‘Hudson Bay Mining Prospectors Airways’ neighbors, 
Smelting which has established Chemical Research 
substantial nickel-copper ore de- and Conwest Exploration 
position Klaune Lake. did not have the opportunity 

Dfilling the latter location work their neighboring 


Silver-Miller Works Into 
Better Mine-Cash Basis 


With brighter picture ore has been indicated. After 
Brady silver mine and the dyke, the vein 


| 
| 


son mine now supplementing the again with in. cal- 
LaRose the cobalt end, Silver- cite showing. 
Miller Mines hoping for asub-| high grade section 
stantial further strenghtening been indicated and this 
its position the current year. continues respond, 
about $200,000 sharp con- permit opening three further 
trast the $500,000 overdraft levels. 
some time back, and the ‘The new ore shoot the 
has entirely paid for the doubling the original Brady mine area 
capacity its LaRose mill now been tapped the 500, 
which permits larger cobalt 449 and 360-ft. levels and work 
output. expected reach this 
With about 60,000 the 560-ft. level. Ore 
now being turned out have been 100 ft. bet- 
the Brady silver mine each the three levels 
came back into the opened. This good 
picture 17, over-all output grade mill rock with high grade 
running approximately $130,000 sections. 
gross month. Operating ex-| the 442 south heading, 
penses expected exceed exploratory raise has encountered 
$85,000 monthly and may less subsidiary vein the 
some months. No, structure what regard- 
For Dividends About 100 tons silver ore 
Management naturally wishes being treated daily. 
build the financial position 
further but possible that Cobalt Picture 
some consideration could given The LaRose cobalt mill han- 
dividends around the end dling 220 230 tons ore daily 
the year present results the company under con- 
tinue. The company not faced tract Federal Government 
with any important capital produce minimum 60,000 
penditures beyond development cobalt monthly. 
new cobalt properties. the LaRose mine, develop- 


Many Leed-Zinc 


East Malartic 
Seen Drilling 
Copper Strike 


The copper discovery taken un- 
der option some time ago 
East Malartic Mines Cadillac 
twp. credited with being re- 
sponsible for the strong upswing 
the shares this week. 
Apparently queries were made 
the management with regard 
possible drilling and news this 
stirred market interest. 

inferred that the East 
planning drilling for the prospect, 
the recent geophysical survey 
turned reasonably encouraging re- 
sults. 
Apparently there was impor- 
tant property news from the East 
Malartic mine itself account 
for the sudden burst trading 
activity. Directors the company 
met Wednesday. 


Multi-Minerals Ore 


excess four million tons 
practically rock-free ore running ap- 
proximately 70% magnetite and 30% 
apatite has now been outlined 
the property Multi Minerals 
cated near Chapleau, Ont., officials 
advise. 

Radioactivity was responsible for 
discovery the body, the apatite 
fraction containing uranium which 
by-product the process con- 
verting the apatite phosphoric 
for the fertilizer and chemical 
trade. The ore body resulted from 
prospecting during winter 
months. 

While less than 300 acres the 
3,200 has been detailed, radioactivity 
prevalent throughout the entire 
area, Geiger readings from 20-40 
times background have been record- 
over width 100 feet. 

All tests have shown uranium as- 
sociated with the apatite. Tantalum 
and columbium have been discover- 
south the main ore body and 
most cases near fault zones. 


Hotspot? 


sociated with pink feldspar and 


like. nepheline syenite. 
ground last season, and will like While only limited amount as- 


Only limited part the the radioactive core, encouraging 
eralized area Klaune Lake has have been received. Core 
iamond drilling. Work done assayed and returned aver- 
1953 practically quadrupled age 352% tantalum per 


ton) over feet and .18% ($21.60 per 
ton) tantalum over feet. Both these 


occurrences appeared above the 145 
Studies Further work progress. 
International Nickel Co. has re- 


fact-finding has been directors: 


No. of 
set because the plight gold for Re-election: shares 
mining “has been of increasing on 
concern to us.” | James S. ‘Duncan . 1,000 

Active gold mines Hutchinson ... 1,000 
| Lord. McGowan ......++. 1 

dropped from last year. ... 100 
ER. Ewart Stavert ....... 300 

put in the province had dropped Trapnagen 500 


from $122 millions in 1940 to less Henry S, Wingate cocccsoccccccces 1,200 


Political and Economic Science, 


University Western Inco directors and officers re- 
and Professor Rice, head ceived $834,161 remuneration 
the Department Mining Engin- 
eering, University Toronto. Shareholdings directors 
Meeting private, the commit- Dome Mines are also reported 
tee will examine the conditions follows: 
industry, underlying 


working conditions, etc., and Stern 200 
| Henry C. Brunie . one 

| A, B, Matthews ... 50 


Directors the U.S, are re-| addition President Michel 
quired reveal their sharehold- Director Pershing Dome 
ings companies the time also and secretary 
proxy solicitation for company holding 41,000 
which might well considered executors estate holding 
Canada. Shareholders often aggregate 3,000 shares. 
have very vital interest in| Dome directors and officers re- 
knowing how much stock ceived $95,828 1953 remuneration. 


Granduc Looks Like Real Bet 
For New B.C. Copper Mine 


Will British Columbia hate Both projects would expen- 
brand-new copper mining due the extensive rock 
tion about miles northwest work necessary, particularly 
Stewart, and miles| the Alaska portion, pointed 


About 700,000 oz. silver are 
the Brady mine. The way the 
610-ft. level the Columbus 
fault has been returning silver 
ore, the reserve picture could 
considerably enlarged there. The 
south drift here got leaf silver 
ft. and better than 100 ft. 


Pronto Uranium 


Cuts Ore Zone 
Record Depth 


Two deep drill holes put 
Pronto Uranium Mines 


ment new structure being 
concentrated the adjoining 
LaRose Extension and Chambers- 
Ferland properties made avail- 
able the acquisition LaRose 
Mining Smelting. Much poten- 
tial ground along the Cobalt Lake 
fault available this section 
and the company also giving 
thought opening the Princess 
mine lying the other end 
Cobalt Lake along the fault. 

the Lawson mine, manage- 
ment hopes that the present 
tons ore day may in- 
creased 100 tons. Much the 
muck removed rehabilitation 
has been found good cobalt 
ore and there are hundreds 


follow the recent important feet veining old drifts which 
down-dip ore extension, have regarded potential cobalt 
the ore-making conglomerates Work just getting well 
2,190 ft. down dip, the under way this mine which, 
depth explored like the LaRose, still the 
Hole P116 gave tax-free category. Track also 
tion depth 2,040 ft. with being laid the 185-ft. level 
P117 intersecting strong 2-ft. attack cobalt re- 
ore sections 2,190 ft. sources the University mine. 


Besides indicating further Harry Miller, who has success- 
ft. down-dip extension the headed the company 
tral ore block, both holes through trying times, prior 
firmed the presence large taking leave absence, re- 
area favorable quartzites ex- linquished the post president 
tending south below the has been elected chairman 
dipping granite sill. This board. His services will still 
the ore block may available. Murray Copper, 
for considerable distance vice-president, has been 
south, Deep hole drilling elected president. 
tinuing explore these Maurice Calder, formerly mine 
ties. Chesterville Mines, 


The company also advises that has become mine manager and 
drill being moved into Arthur Willcox John 
proposed shaft area MacLeod New Glasgow, 
drilling order provide Scotia, has been appointed 

mation for exact location director fill vacancy the 
production shaft, 


board, 


from the Alaska-Canada interna- 
tional boundary? 

elevation 3,200 ft. above 
sea level area where the 
valleys are filled with receding 
glaciers, Granby-Newmont-financ- 
Granduc Mines has been quiet- 
outlining copper ore bodies 
with, apparently, excellent 
chance commercial operation. 
optimistic note the possi- 
bilities was sounded several 
parts the Granby 1953 annual 
report. 

During 1953 tunnel was 
driven for 830 ft. Granduc and 
diamond drill holes were put 
out. The drilling showed ore 
body with length 900 ft. av- 
eraging 2.28% copper over 
average width 25.2 ft., repre- 
senting 2,077 tons ore the 
vertical foot, Limits the ore 
body laterally and depth have 
not been reached, Crowhurst, 
general manager, reports. An- 
less intensively developed 
ore body about 500 ft. the east 
and roughly parallel the first 
one has been developed three 
diamond drill holes only and has 
shown 116 ft. averag- 
ing 1.66% copper. Like the first 
ore body, have been 
reached, 

Surveys permanent trans- 
portation routes have indicated 
that would possible build 
miles from tidewater Alaska 
the Unuk River valley the 
property.. Similarly, narrow 
gauge railway for miles 
the Leduc River valley from tide- 
stated 
feasible. 


out. There good plant site 
the foot the glacier about 
two miles from the ore body 
the head Leduc Valley. 


Plans for the current year call 
extension the tunnel 
about 2,000 ft. the beginning 
the year much the 1954 
freight had been delivered 
Stewart. attempt will made 
transport this material over 
the glaciers from Stewart 
means tractor trains but this 
proves impossible aircraft trans- 
portation will resorted 
was done last year. 


Superior Propane 


Issues Expected 


MONTREAL (Staff)—Two new 
issues Superior Propane Ltd. 
will probably offered publicly 
|soon through Nesbitt Thomson 
Co. 


Though full details were not 
available midweek, one the 
issues will consist million 
sinking fund debentures, the 
other will million cumulat- 
ive preferred stock carrying 
bonus common shares. 


Proceeds will used retire 
existing debentures and notes and 
bank indebtedness, and for gen- 
eral corporate purposes. 


Superior operates one the 
systems for distribution 


ern Ontario. 


entirely and sale propane South- 


Here the authoritative survey that 
gives you reports some 1,800 com- 
panies, 


Survey. Industrials gives you 
wealth information about Canadian 
companies such fields iron and 
steel, foodstuffs, trust and loan, mer- 
chandising, pulp and paper, milling, 
banking, oil refining, public utilities, 
textiles, transportation and many 
others! 


Published The Financial Post, 
Survey Industrials widely recog- 
nized Canada’s. leading reference 
book, -It’s your reliable source for de- 


Order your copy now 
for immediate delivery 


postpaid anywhere 


1954 


Investment 
for your profit! 


Survey Industrials 


Immediate delivery 


THE FINANCIAL POST 


tails each company’s business, plants 
and properties. provides earnings 
statements, dividend histories. 


feature this book the eight-year 
price range It’s valuable 
guide, book that you’ll use over and 
over again! 


The Financial Post 
481 University Ave., Toronto Canada 
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SURVEY INDUSTRIALS, 1953 ready new 

SURVEY MINES, 1954 ready now 

SURVEY OILS, 1954 ready March 
Street Address ZONE. 


This experience fully available solve 


the handling problems which come with every phase 


Canada’s great industrial development. 


Cranes such these are sense 
for example, travels nearly 4,000 miles 
per year (One hour shift per day) and moves 
annually many thousands tons 


more than years crane building 
unexcelled Canada—covering every major industry. 


Write for 
Publication * 
Ne. P-108 
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SINCLAIR 


Telford Kenney, Ontario Man- 
Bill Sinclair joined Seagram's 
Maritime Representative the end 
World War after serving four ond 
half years was moved 
Toronto office Public Relations Rep- 
resentative three years ago. Mr. Sin- 
Reserve Army. 


YORKTON PUBLIC SCHOOL 
DISTRICT 159, Sask., has sold $110,- 
000 20-year installment deben- 
tures dated Feb. 1954, James 
Richardson Proceeds for 
school 


COMPANY 


WALKE ERY) 


LONDON 


via the popular “ATLANTIC” (22,000 tons) 


FROM QUEBEC 
Havre and Southampton: 


April 24—May 12, 28—June 17—Aug. 


LETTER FROM LONDON 


LONDON—We are shivering 
with cold Britain, damp, 
biting cold that has filled the 
drug stores with joy. The month 
March has reversed the usual 
order. came like lamb and 
going out like lion. And 
are all very bad tempered. 


However, Roy Thomson, the 
Canadian owner the Scotsman, 
warm things up. far has not 
bought any the London dailies 
but there are one two them 
that would not hard acquire. 


But you need long spoon 
you are going sup with the Big 
Boys Fleet Street today. Costs 
production are the and 
up, and the competition 
fiercer all the time 


Butler Goes Hiding 
Budget Day Nears 

the meantime RAB Butler 
not view. Pressure groups are 
after him all Women 
want equal pay with men, old- 
age pensioners are complaining 
piteously, the British Legion 
wants more for the service pen- 
sioners, businessmen want re- 
the standard rate 
income tax and people are insist- 
ing that the Chancellor does 
something about postwar (income 
tax) credits. 


You will remember that post- 
war credits were wartime levy 
based income. The promise 
was that would repaid after 
the war without interest. How- 
ever, the war was over the 
Socialist Government felt that 
would fatal let loose all that 
purchasing power upon under- 
supplied market. 


However, was agreed that 
when the citizen who had paid 
the levy reached years age 
the sum would once repaid. 
But supposing. dies 64? 
Then his widow his son 
whoever was his successor would 
receive when reaching the age 
65. 


This now called “repayment 
the never-never plan.” each 
successor continues die 64, 
earlier, the money might not 
repaid for two three hun- 
dred years—if 


Butler will try and somé- 
thing about it. But already 
can see that his task this year 
not easy seemed three 
months ago. There are many 
spoons and little broth. 


TED 


and PARIS! 


Idea Dukedom 
Appeal Churchill 

Lord Beaverbrook duly turned 
from Nassau, and the Daily 
Express loudly proclaiming that 
Churchill needed the helm 
and that would madness, 
well ingratitude, try 
force him give the premier- 
ship. Some the wise boys say 
that Churchill will made 
Duke the Queen her return 
—probably the last Duke 
created Britain. 

This might appeal Churchill 
for two reasons. was his ances- 
tor John Churehill who vanquish- 
England’s enemies and was 
rewarded being made the 
Duke Marlborough. The paral- 
lel with Winston not exact but 
near enough. 

then able speak the House 
Lords but not, the 
Commons. But resigned the 
premiership and remained 
private member the Commons 
the situation would impossible. 
Nor would fair his suc- 


cessor. 


Television Battle 
Breaks Out Again 

The Television Battle break- 
ing out again the House 
Commons. The Government has 
succeeded producing plan 
which will the eighth miracle 
the world succeeds. 

production and dissemination 
sponsored programs. But ad- 
vertisers will only allowed 
plug their announcements 
tween shows. will cost lot 
get things going the Govern- 
ment advancing large sum 
that the sponsorists will take their 
government-controlled television 
service now being. 

indeed addled egg. 
However, the present television 
programs are often dreary that 
public sentiment will be—at least 
the beginning—on the side 
the sponsorists. 

Where scores enormously 
dealing with sporting events 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
_form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Business Forms 


MOORE CORP. consolidated net 
profit $5,145,180 for 1953 was 
7.9% higher than 1952 net $4,769,- 
185. 

Manufacturing activity was steady 
throughout the year, report Chair- 
man Baker and President 
McLeod, Increased sales vol- 
ume both business forms and 
paper box divisions reflects high 
momentum general business. 


Business forms volume 
and Canada was $76,532,016 88% 
total sales, with paper box sales 
making the remainder. Com- 
pany’s U.S. business both lines 
totaled $75,124,361 86% total, 
while Canadian business was 
989,859. 
Profit before taxes declined from 
16.2% sales 1952 15.7% 
1953, principally gue keener com- 
with its resultant effect 
selling prices, together with 
higher labor and other costs, note 
the chairman and president, 

Capital expenditures totaled $1,- 
301,084. Actual delivery new 
equipment 1953 was short com- 
pany’s program, and hoped that 
deficiency will made 1954. 
“Plans contemplate further substan- 
tial additiens equipment each 
year improve manufacturing ef- 
and provide for expect- 
long range business expansion,” 
say the chairman and president. 

wholly owned subsidi- 
ary, Kidder Press Co. 
N.H., earned net profit 1953 
$225,687, all which was retained 
its business. 

Quarterly dividend rate was rais- 
from 22.5c 25c share 1953, 
and hoped that this increased 
rate can continued, say the chair- 


Coal Sales Drive 


Scramble For Budget Handout Aid Revamped 


And They Talk Again ‘Retiring’ Churchill Lords 


such tremendous scenes will 


take place when the Queen and 
Empire Tour. But ‘the realm 
studio entertainment makes 
someone famous overnight—and 
month later the boom over. 
Many actors refuse tele- 
vised. for comedians with their 
long-established pattér—it sui- 
cide. 

interesting sidelight the 
growing popuiarity British 
films the home The 
exhibitors have long claimed that 
their prosperity depends the 
Hollywood product. But safe- 
guard the home industry, the 
Government declared quota for 
British-made films 
cinemas. Now that quota for- 
gotten, British films are practical- 
level now with Hollywood 
dividing the British patronage. 


watch with something like 
fascinated horror antics 
McCarthy and the apparent help- 
lessness President Eisenhower. 
The Socialists Britain are 
warning their members 
ready for October 
There have been many un- 
pleasant incidents the present 
tour British cricketers the 
West Indies that some people say 
might well take baseball 
Anthony Eden now clear 
favorite for the Tory Succession 
hear that Roy 
Thomson going make some 
editorial changes the Scotsman 
amiable mood with willing pur- 
chasers and willing sellers. 


(Staff)—Canadian 
coal mine operators are going 
wage all-out campaign in- 
crease coal consumption the 
markets already served the 
industry. This move comes with 
that the Federal 
rearrangement its million 
subvention program effort 
assist the ailing coal industry. 


Nova Scotia and New 
Brunswick producers push the 
sale Maritimes coal Eastern 
Cariada and the Maritimes it- 
self. The Federal Government 
well representatives the 
engaged Eastern coal 
mining will represented the 
new body. 


Decision set the organiza- 
tion was taken round-table 
conference held Ottawa this 
week. Previously, Mines: Minister 
George Prudham had announced 
new Federal policy subven- 
tions for coal purchased 
Canadian railroads designed 
maintain the present proportion 
Canadian coal sales the 
railways, against U.S. competi- 
tion. 

The new subvention arrange- 
ment, which supersedes previ- 
ous, temporary setup, provides 
for three significant subsidy in- 
creases: 

coal purchased the 
CNR for its own use, the govern- 
ment will pay CNR subvention 
the basis proposed CNR 
ton. long-term 
subvention was ton.) 

Subventions coal bought 
the CPR will remain the 
same formula present, but 


the ceiling will raised 
ton from $2.50 ton equalize 
the east and west subsidy terms. 
(The CPR buys nearly all its coal 
the West; the CNR the East.) 

Subventions coal hauled 
from Alberta Eastern Canada 
for use steam generating plants 
will raised 65c ton, 
maximum $3.50. (Estimates are 
that- 100,000 tons year will 
moved under the new plan, 
against 17,000 tons last year.) 

One effect the new policy 
might shift transport from 
rail water carriage coal 
bought for its use 
Quebec. Dollar-wise the new 
subventions are not expected 
raise the subsidy total significant- 
ly, although figures have been 
released. 
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Going any these cities? 


THE CIAL POST 


In the U.S.A, in CANADA 
BOSTON DETROIT MONTREAL—Sheraton- 
PROVIDENCE CINCINNATI Mt, Royal 
NEW YORK CHICAGO The Lourentien 
BALTIMORE ST. LOUIS TORONTO—King Edward 
PITTSBURGH WORCESTER WINDSOR—Prince Edward 
ROCHESTER PITTSFIELD, Mass. HAMILTON—Poyal Connough? 
BUFFALO SPRINGFIELD, Mass. NIAGARA FALLS—Sheraton-Brock 


WASHINGTON 


Here don’t land ina 
distant city without comfortable 
place stay. Your room can 
reserved—quickly, easily free 
Sheraton Teletype service. 

Just contact your nearest 
Sheraton Hotel and ask for 
“Teletype Give 

MONTREAL: LA. 4869 


ROOMS RESERVED TELETYPE 


the any the cities 
listed here and the date 
arrive. advise you prices 
and rooms available. Then, 
can meet your needs, reserve 
you room, any these 
cities. obligation, course, 
even though you cancel. 
TORONTO: 


RHEEM CANADA 


STEEL... 


silver platter 


Plymouth, Havre, Rotterdam: 
Aug. 8—Sept. 27—Oct. 16— Nov. 
Nov. (Cuxhaven) 


man and president. 
orders the first two 
months 1954 compared favorably 
with last year’s experience. “As far 
can seen, the year should 
satisfactory,” say the chairman and 
presidept. 

Annual meeting April 

INCOME ACCOUNT 


“ 


Canada forging ahead growing toward 
greater future—on foundation steel! 
Steel for buildings and bridges steel for 
machines that push our industrial frontiers 


Through this new organization, which 
combines the personnel, facilities and 
Hamilton Bridge Co. Ltd. and 
Vulcan Iron Engineering Ltd., including 


ENTERING 
HOME LINES CANADIAN 
SERVICE SPRING 1955 
Our New Flag Ship 


“Everybody Has Good Time 
Home Lines 


SEE YOUR 


TRAVEL 


HOMERIC 
26,000 knots 


MANAGEMENT 
CONSULTANTS 


Woods 


Chairman 


Directors Bailey 
Clarkson 
Lowden 


Supervisors 


‘Wellington St. 
TORONTO 


507 Place 
MONTREAL 


Gordon 
President 


Chown 
Gordon 
Presgrave 
Rieger 
Turnbull 


Guilfoyle 
Moore 
Shirley 
Watson 


Years Ended Dec. 31: 


Net sales 
Net earnings ... 
Less: Deprec. .. 

Income taxes 
Net profit 
Less: Dividends: 


Common 
Surplus for year 


8,550,000 


1953 1952 


$ $ 
87,114,220 81,114,188 | 


e+» 14,928,167 14,495,710 | 


1,232,987 1,066,525 
8,360,000 


36,533 


Earnings per ees and Dividend Record: 


Pref A &«B 


Common 
Paid 


As at Dec, 31: 
Cash & govt. bds. ... 
Accis. rec., less res. .. 
Inventories ........... 

Total curr. assets ... 
Inv & adv, 
Misc. assets .....ceces 
Fixed assets® 

Total assets ...... 
Accts., Day. 
Taxes pay. 

Total curr. liab. 
Conting. res. 
Oper. res, oe 
Pref. stk. prem, 


Capital stock ... 
Surpius 

*After depr. of ... 
Working capital ...... 


oe 
6.92% 4.0.20 0.90 +0.20 
CONDENSED CONS, BALANCE 


«+ 42,545,831 


$198. 88 
7.00 
28.41 
1.00 
2.18 


SHEET 
1953 1952 
$7,858,507 $6,949,583 
10,267,117 10,089,882 
11,022,438 10,406,541 
29,148,062 27,444,006 

647,470 678 362 
715,951 779,095 
12,034,348 11,997,956 
40,899,419 
6,131,832 6,442,494 
654,757 
6, 786,589 
2,190,298 
1,056,053 
105,684 


964,925 
7,407,219 
2,187,855 
1,184,585 

100,177 


19,952,322 17,355,373 


+ 13,942,512 12,964,932 | 


22,361,473 20,036,587 


their subsidiaries, Sawyer-Massey Ltd., 
Rheem Canada Ltd. and Vulcan Machinery 
Equipment great new organization 
has been created meet the ever-growing 
demand for fabricated steel products 
Canada. 


house the products our great new oil 
fields and chemicals industries steel for 
better, more prosperous living. 


aid and accelerate the development 
our national resources and the unparalleled 
growth our industry from coast coast, 
the engineering skills, the production 
facilities and the, technical services 
several the pioneer steel 
companies have been brought together into 
new nation-wide organization, the Bridge 
Tank Company Canada Limited. 


BRIDGE TANK 


The Bridge Tank Company Canada 
Limited one Canada’s largest and most 
versatile steel fabricating organizations ... 
Company designed Canadian 
Industry with unparalleled 
service which may said deliver Steel 
Silver Platter! 


for erecting and equipping two new 


_ 


SCHOOL DISTRICT 
NO. 19, .has sold $203,000 
serial debentures dated April 
15, 1954, due 1955-74, syndicate 
McLeod, Young, Weir Co, 
Mills, Spence Co., and Bell, Gou- 

borrowing cost 3.99%. Proceeds 


elementary schopls and additions 
three other schools. 


Company Canada Limited 


HAMILTON, 


Hamilton Bridge Division, Hamilton Rheem Canada Ltd., Hamilton Sawyer-Massey Ltd., Hamilton 
Vulcan Iron Engineering Ltd., Winnipeg Vulcan Machinery Equipment Ltd., Winnipeg 


ONTARIO 


Net 


9 
7.00 
A 
ell 
} 
G-23 


— 


* 


« 
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March THE FINANCIAL POST Overseas Edition 
Financial 
Financial Post 
Canada’s National 
Business, Investment 
and Public Affairs 
Overseas Edition 
. For distribution outside Canada only. 
FINANCIAL 
POST here presents 
the story Canada’s 
dynamic and unparalleled 
growth. 
Here record im- 
pressive development 
rich natural 
resources, great growth 
and increasing maturity 
industry, vitality 
trade with virtually every 
country the world. 
The leaders business, 
industry and government 
some 100 countries who 
feature report informa- 
tion value them now, 
Coo! J Pulp and Poper haw Manufacturing 
Bose Melols Mixed Farming © Nickel * 
Z Gold © Fruit A Oil, Ges 
MACLEAN-HUNTER lron ¥ Ranching ae Vranivun 
PUBLISHING CO, LTD, 
Montreal, Toronto, London, Eng. 
March 1954 
The Canadian Here Are The Principal Statistics 
Growth Indicators Basic Production Underwriters and 
1953 1952 (est) . 1953 of ‘ 
Gross National Product billions) 23.0 Pig iron (million tons) 2.7 3.0 
Imports millions) 4,031 per day) .......... 168,500 (thou. fine 28,000 
Total Investment billions) ........ 5,122 5,564 Rubber, synthetic (million Ib.) 166 175 Copper (thousand 517,736 515,000 
Construction Contracts millions) ... 1,812 1,870 Lumber (billion bd. ft.) 
Carloadings (million tons) ......... 125 121 
Consumer BANKERS BOND CORPORATION 
Labor Income millions) 10,743 (units) ........... 630,000 Wheat Exports (thousand 336,024 299,000 KITCHENER LONDON HAMILTON 
anadas 
workers are 


Serving Industry 


and Agriculture... 


Victory Mills operate the largest oil 
extraction plant and the most modern malt plant 
Canada. Victory Mills are 


VEGETABLE AND MEALS MALT SPROUTS 
DRIED YEAST SOYBEAN FLOURS 
DRIED GRAINS SREWER'S MALT 
50% PROTEIN SOYBEAN MEAL 
MALTING BARLEY BY-PRODUCTS 


285 FLEET ST. EAST, TORONTO 


the readers The Financial Post’s special 
report the world. 


will show the rapid development that going RKS 


this country and her evolution toward 
& 


mature economy. This growth, solidly based 

very extensive natural resources, makes Cana- 
dians look forward with confidence the the 
future. However, elsewhere the world, 


peace essential prerequisite that 


future appearing our horizon. Canadians 


justice and prosperity for everyone. 


This report The Financial Post will serve, 
sure, emphasize that co-operation and 


Canadas payrolls 


The Rt. Hon. Louis St. Laurent, 


i 
} 
e 
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Canadian machine 


What You May Expect See The 


me 


Canada’s 
Trade Minister 


Rt. C..D. HOWE, 


Minister Trade and 
Commerce 

DURING the past year the 

free world hds demon- 
strated confidence the con- 
tinuous expansion trade. 
number countries important 
the commerce the world 
have relaxed import controls 
and procedures. There are 
inditations that others are 
moving the same direction, 
has faith that the re- 
trade barriers will 
bring more business for all 

Minister Trade and 
Commerce the Government 
Canada, responsible for the 
management the Canadian 
International Trade Fair, 
have naturally watched its 
progress closely from year 

ave received from different 
sources, fully assured that 
necessary and con- 
tribution the further pro- 
motion international trade. 

That the only for 
which our Fair being oper- 
ated—to produce better busi- 
ness results for those who par- 
ticipate it, whether they 
come from abroad from 
our 
you all extend very best 
wishes for every success, 


E 


voice 
ternational conference 
halls has been long 
heard, loud and firm among 
the proponents freer world 
trading prime prerequi- 
site world peace. 

Her government has done 
much lead the way with 
proposal and example 
meetings the Geneva Agree- 
ment Tariffs and Trade. 

perhaps more concrete 
measure, the Canadian Gov- 
ernment also makes year- 
by-year important contribu- 
tion the free world trading 
aim sponsoring the Cana- 
dian International Trade Fair 
—the first and gtill only such 
event staged the 
North American continent. 

The seventh Fair opens May 
Toronto and continues 

Each year some na- 
tions have been represented 
among the exhibits; represen- 
been counted among visitors. 
All indications for this year 
point to.a similar showing, and 
the end January space 
bookings shaped toward an- 
other record the amount 
space occupied. 

Some countries will re- 
presented the Trade Fair 
with vast display prod- 
ucts; others will have just one 
two booths. But every 
case exhibitors will show their 
goods with confidence, know- 
ing that North American busi- 
nessmen are giving them care- 
ful study and, satisfied, 
are prepared business. 


Rt. Hon. 
PETER THORNEYCROFT 
President, U.K. Board Trade 
will open the Fair. 


This year the Trade Fair 
will incorporate entirely 
new feature. co-operation 
with Canada’s National Air 
Show, the Fair organizing 
aircraft section which will 
contain eomplete aircraft 
the latest design, component 
parts, airways and terminal 
equipment, and other products 
related the aircraft industry. 

Although the Trade Fair 
proper will close Friday, June 
11, the aircraft section will re- 
main open the following 
day while aerial display 
takes place overhead. 

Products far listed for 
display the new section 
range ball bearings jet 


WHAT ABOUT 

ocean port 

the center the Continent 


THE LOCATION FOR 
YOUR CANADIAN FACTORY.? 


PORT COLBORNE ONTARIO 


the Welland Ship the main fink 
the great St. Lewrence Seaway with miles 


dockage for ships. 


@ Served by major transcontinental railwey lines 


With abundance power and natural 


low cost. 


Offering hundreds acres sites with 


frontage and rail sidings. 


Center and flour milling in- 


dustries. 


Recently selected the home the new 


bridge Refinery. 


For further information 
write 


GREATER PORT COLBORNE 
CHAMBER COMMERCE 


Port Colborne, Ontario 


Hamilton 


Welland 
Ship Canal 


fighters, and include tools and 
machines used the manu- 
facture aircraft parts. Most 
the exhibitors this sec- 
tion are Canadian firms; few 
are from Britain. 

Since this the first year 
for any aircraft showing, 
difficult estimate the scope 
and volume exhibits, but 
interest the aircraft indus- 
try strong enough assure 
both outside and indoor ex- 
hibit areas will used. 

Much could written about 
the success past Trade Fairs 


stimulating’ international 
business, but 
strongest indication 


growing importance the in- 
creasing support receives 
year year from manufac- 
turers Canada and else- 
where. 

Last year’s Fair was larger 
than ever before with 
covering 265,000 square feet. 
This year, space bookings are 
higher than they were the 
same time 1953 and there 
every reason expect 
(Early January, space sales 
amounted 150,000 sq. ft., 
against 136,500 sq. ft. the 
same date last year.) 

Fifteen countries ex- 
pected more were re- 
presented with exhibit space 
mid-January. The bulk 
the space, almost 120,000 sq. 
ft., was taken Canadian ex- 
hibitors. When the Fair opens, 
expected that Canadian 
products will occupy about 
half the total exhibit area, 

Next Canada, Britain 
will the largest participat- 
ing country, with about 40,000 
sq. ft, and well-balanced 
display almost every sec- 
tion. 

Germany will making 
strong showing for the third 
year succession, primarily 
with machine tools and other 
capital equipment. Space esti- 
mates total about 16,000 ft., 
slightly more than last year. 

The United States also ex- 
pected have about 16,000 
sq. ft. show capital equip- 
ment. (U. interest the 
Trade Fair buy- 
ing, rather than selling.) 

Austria, whose initial major 
showing last year met with 
outstanding success, will re- 
turn with estimated 4,500 
square feet space, primarily 
the consumer goods cate- 
gories. 

Other 
countries will Belgium, the 
Netherlands, France, Italy, 
Ireland, India, 
Hungary, country which has 
never before been represented. 

The Trade Fair divided 
into trade categories, each 
rate area. Since each category, 
with the possible exception 
textiles, will contain repre- 
sentative selection Canadian 
products, visitors the Fair 
will able see almost 
complete picture the Cana- 
dian industrial potential, Capi- 
tal goods will dominant, but 
products the consumer line 
well will shown. 

The largest single trade 
category will machine 
few years ago the Canadian 
machine tool showing was 
outstripped other countries, 
but for the past two years, per- 
haps because the competi- 
tive showing European 


Heavy machinery 


March 1954 


products, Canadian producers 
and agents the machine tool 
field have shown 
ing selection their equip- 
ment, 

Machine tools have become 
such important factor the 
Trade Fair that this year for 
the first time they are accord- 

specific category, rather 
than being included the 
general machinery and plant 
equipment category. 

The classification known 
past years machinery has 
been divided into several cate- 
result the num- 
ber and scope 

the section devoted 
plant equipment, 
grouped machinery, 
Canadian will also 
dominant. Other capital equip- 
ment, such packaging 

(Continued page 


formerly 


test track for farm implements 
quickest way ever devised 
improve design, add strength, 
reduce vibration, minimize the 
effects mud, water, dust. 


MASSEY-HARRIS-FERGUSON LIMITED 


1953 had the pleasure and 

honor opening sixth 
“Trade 
Fair. doing declared that 
the Fair was growing from 
strength sttength. have 
doubt that the 1954 Fair will 
again exceed expectations. 

are all aware, believe, 
that high and expanding level 
international trade essential 
the free world strong 
and 

Great strides have been made 
this direction recent years. 
But many parts the free world 
are still short that 
degree economic 
which needed protect our 
common and raise 
standards living. 

Through the North Atlantic 
Treaty Organization and the 


THE FINANCIAL POST Overseas Edition 


COMMERCE 


Minister Writes 


have been increasingly con- 
cerned that early 
international economic 
framework. What want are 
conditions which countries can 
start eliminating the continuing 
trade and move to- 
wards freer exchange goods. 


Many goveraments now are 
the midst healthy process 
re-assessment 
taking stock and formulating 
plans for the are cer- 
tainly prepared support mea- 
sures for extending co- 
operation and for expanding in- 
ternational trade, 


Secretary State for External 
Affairs 
United Nations are working 
establish the political security 

the free world. 


feel that the Canadian Inter- 
national Trade Fair symbolic 
expression our readiness 
play our part. 


Dawn ofa new era 


farm mechanization 


past 106 years (1847 1953) 
Massey-Harris has built vast wealth 
experience and “know-how” the 
manufacture ,and distribution farm 
implements. Also, during 
Massey-Harris has earned unsurpassed 
reputation for advanced engineering and 
quality manufacture. This reputation has 
been proved many times since Daniel 
Massey 1852 built the first mowing 
machine made Canada, down through 
the years the recent pioneering and 
universal use the famous Massey-Harris 

self-propelled combine. 
Last year,Massey-Harris 
world’s first full-scale 


recent years also, Ferguson implements 
have surged strongly forward, due the 
System”, which 
makes tractor and implement 
virtually self-propelled plow, self-pro- 
pelled dise harrow, etc. The “Ferguson 
System” been widely imitated, hever 
duplicated. 

And now, for 1954 and the years ahead, 
Massey-Harris experience, “know-how”, 
and test track facilities, been pooled 
with the Ferguson genius for invention 
and innovation. Working to- 
gether, these 
upon evolve new machines 
that will the cur- 
rent models both lines, 
great extent the present- 
day combine has out-distanced 
the binder. 
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ESTMENT CANADA 


Nation’s Capital Needs Are Heavy, Climate Inviting; 


New Investment From Abroad Shows Steady 


GROWING country 
such Ganada, develop- 

ment resources and 
dustry requires large sums 
money. 

Most this came 
from abroad. increasing 
extent, however, 

are today supplying the need- 

funds themselves. The 
proportion foreign owner- 
ship Canadian industry 
declining, although total 
amount the inflow capital 
help finance, Canada’s expan- 
sion continues large, and its 
effect industrial growth sig- 
nificant. 

The United States by. far 
the biggest outside source 
new capital and it’s estimated 
that more than one third 
all investment Canadian 
manufacturing industry .is 
companies controlled the 
U.S. The proportion great- 
still the petroleum and 
mining industries. 

1950, the last year for 
which complete figures 
available, the. percentages 
were: manufacturing, 35%; 
mining, 46%; railways and 
public utilities, 12%; mer- 
chandising, under 10%. 

These percentages. include 
the valué Canadian 
other minority investments 
these companies well the 
S.-owned portion. 

Excluding the non-U. in- 
terest the 
firms, the Dominion Bureau 
Statistics puts the S.-owned 
portion direct investment 
17% the total capital in- 
vested Canadian industry 
and commerce, mines, railways 
and public utilities, and 28% 
the capital the manufac- 
turing industries. 

Direct investment that is, 
funds for plants and equip- 


ment (e.g. for branch plants) 


—accounts for more 
the total U.S. investment 
Canada. the $8,000 millions 
total investment the end 
1952, for instance, $4,540 mil- 
lions was direct investment. 

The balance included $1,836 
millions government and 
municipal bonds, $1,424 mil- 
lions other portfolio 
ments and $200 millions mis- 
cellaneous assets. 


municipal and corporate bonds 
debentures the end 
1952 amounted $2,849 mil- 
lions—12.25% all Canadian 
bonds outstanding. 

Britain, the big supplier 
funds for development the 
19th century and the first 
quarter the present 
has not added materially its 
investment Canada the 
postwar period and the $1,800 
millions invested the end 
1952 was $675 millions below 
the 1939 level. 

This reduction from prewar 
reflects the wartime liquida- 


Canadians 


*Estimated. 


1946 1947 1948 


+86 +10 +318 +454 +707 +822 +753 
The Investment Categories 
(Figures for 1951) 
Changes Holdings 
Categories, 1945-51 
All U.S. U.K. Other 
Government 
Other public 
...... +94 +128 
+1,112 +183 +12 
Financial 
Total +2,313 +20 +64 


help finance its war effort. 
From 36% 1939 the pro- 


nonresident invest- 


ments Canada held the 
However the level Brit- 


ish investment here has been 


rising again the last five 
years, from the low $1,608 
millions 1948. Figures for 
1953 are not yét available, but 
there are indications that 
the end the year the total 
invested may have reached 
close $1,900 millions 
annual rate investment 
1953 more than three times 
that the previous two 

The composition British 
investment here has also un- 
dergone agsignificant change. 
Holdings portfolio invest- 
ments, while still representing 
more than half the total, have 


ib 
ts 


Where the largest market 


for industrial shares Canada? 


The Toronto 


How Other Nations Invest 
Canada 


Other ....... 286 352 332 416 440 
6,913 7,092 7,506 9,489 10,240 


Changes Over the Years 
1949 
+167 +43 +366 +339 +660 +738 +697 


1950 1951 *1952 


declined since 1945 and direct 
investment has increased from 
20% then more than 
all British investments 
Canada. 

This change has reflected 
some extent the provisions for 
repayment Canada’s 1942 
loan Britain. Until last sum- 
mer, proceeds sales K.- 
held securities Canada had 
the loan unless they were used 
for direct investment— bricks 
and mortar, not more portfolio 
securities cash. 

The U.K. Government has 
now made possible for 
residents switch their Cana- 
dian securities and step 
their new investments here. 

The new British in- 
vestment policy Canada has 
made itself apparent the 
past year through the variety 


Stock Exchange lists 


larger number industrial stocks 
than any other two stock exchanges 


Canada, 


These include every phase major 


business activity Canada. 
shares 


There 


Manufacturing companies 
Construction and steel firms 
Textile enterprises 

Financial institutions 


Utilities 


Paper companies 
and many others. 


complimentary copy our Month- 
Review, giving the essential trad- 
ing the more than 1,000 


request, 


Founded 1852 


TORONTO STOCK EXCHANGE 
BAY STREET, TORONTO, CANADA 


The largest market for industrial stocks Canada. 


direct 


and number British control- 
led enterprises that have sud- 
denly begun take shape. 

One the largest, for in- 
stance, the $20 million 
“Terylene” plant being built 
Kingston, Ont. wholly 
owned subsidiary Imperial 
Chemical Industries. “Tery- 
lene” one the new syn- 
thetic materials coming into 
increasing use,in the textile 


Other moves last 


included million invest- 
ment Oil Co. 
sized oil exploration com- 
panies, Triad Oil mil- 
lion investment British In- 
sulated Cables 
Electrical 
Works, Brockville, Ont.; the 
setting several invest- 
ment companies, which U.K. 
interest usually runs mil- 
lion more each. 

The increased tempo 
U.K. investment interest 
Canada has been made possible 
largely improved economic 
conditions Britain and 
the new government policy 
there which has eased the pro- 
cess for getting the necessary 


funds. 


Canadian Government 
port recently estimated that 
though the United States pro- 
vided 99% the direct in- 
vestment inflow the first 
nine months 1953, the step- 
the had reduced the 


share the third These 


ter the year 

The change shows not 
only the volume direct 
investment but also figures 
purchases and sales se- 
curities between Canada and 
the United Kingdom. Sales 
buyers were $30.5 millions 
the first nine months 1953, 
$5.3 millions from the com- 
parable period. 

Purchases securities 
Canadians from holders, 
the other hand, were only 
$15.6 millions, down $9.7 mil- 
lions. This left net inflow 
capital from the the 
1953 period $14.9 millions 
against outflow $100,000 
during the whole 1952 and 
$7.5 millions outflow 1951. 

While their total holdings 
Canada are very much smaller 
than either those the U.S. 
the the combined in- 
vestment other countries 
Canada has be¢ome increasing- 
important the last two 
three 

The new money invested 
this group 1951 was double 
that the U.K., and while 
final figures are not yet 
able for 1952 and 1953, there 
evidence continued in- 
ward flow, although rate 
lower than 1951. 

The emphasis has been 


case the Between 1945 


and 1951, total investment 
these other countries rose 
$64 millions, which $45 mil- 
lions was direct investment 
and only $19 millions port- 
folio investments. This raised 
the total all types $416 
millions, and percentage 

investment 25%, 
from 1945. 

Two recent examples 
European investment: Com- 
pagnie Financiere Belge des 
Petroles, Belgium, has set 
Canadian 
Petrofina Ltd., with author- 
ized capital $50 millions. 
total millions has been 


raised Canada, and $20 mil- 


lions more being provided 
the Belgian company and 
European investors. The com- 
pany building $20 million 
oil refinery the Montreal 
area and setting distribut* 
ing outlets. 

Pirelli S.A. 
Basle, Switzerland, has bought 
controlling interest the 
wire and firm Cables, 
Conduits and Fittings Ltd., St. 
Johns, Que. the case 
with many foreign firms now 
investing Canada, Pirelli, 
one the world’s top 
and 
technical 
knowledge well money 
this Canadian cable manu- 
facturing company. Size its 
investment has not been dis- 
closed but was reported 
the millions. 

Canada’s foreign assets 
the end 1952 totaled $6,000 
millions including $2,300 
lions credits granted other 
countries the Canadian 
Government: $1,900 millions 
private investment and $1,800 
millions official reserves. 

This over-all increase 


——~: 


of: $2,300 millions since 1945. 
Thus the flow capital out- 


ward has been equal nearly 


75% the $3,100 millions in- 
flow. 

The distribution invest- 
ments Canada made resi- 
and has been varied 
and fairly evenly spread, 
can seen accompany- 
ing table classifying the 
ings and the changes them 
since War II. 

the other hand, more 
than half the investment 
since 1945 has been manu- 
facturing industries, 
cant change. Manufacturing 
represented the end the 
period. one third all 
investment, 25% six’ 
years earlier. 

The doubled its 
ment the-Canadian mining 
and smelting industry this 
period. the $1,485-million 
increase manufacturing and 
mining and smelting, $448 mil- 
lions has been the petroleum 
industry. 

The biggest changes 
investment were the reduction 
its holdings Canadian 
railways and the increase 
its interest Canadian manu- 
facturing industries. British 
investors still held the largest 
interest Canadian railways 
any one country however. 

The big increase 
investment has left with 
large part the ownership 
some 
include automobile 
manufacturing, electrical ap- 
paratus, and 
fining. 

others, however, Cana- 
make the largest part the 


*group. Examples: cotton tex- 


tiles, sugar refining and most 


1954 


banks well industrial and oil companies provide 
many opportunities with yields obtainable 


the vegetable products in- 
dustries, primary iron and 
steel, and dairy products. 


What has attracted the large 
flow capital? Canada’s na- 
tural resources are plentiful. 
New mineral deposits are being 
opened not only the 
northern and less accessible 
fringes, but also areas which 
have been settled for many 
years, such the Gaspe penin- 
sula Quebec and the north- 


Choosing industrial site Canada 
intricate and important problem. The 
bility that your company’s place may 
Manitoba deserves investigation. 


Helping manufacturers and wholesalers find 
plant sites the primary purpose the 
Department Industry and Commerce, All 
enquiries are held absolute confidence. 
Upon your request will willingly make 
available you, responsible business 


executive, the information our extensive 
files. 


For full information, for any specialized 
market manufacturing data you may re- 
quire, address your enquiry to: 


DEPARTMENT INDUSTRY COMMERCE 
Legislative Building, Winnipeg 
‘Manitoba, Canada 


Minister 


Grose, 
Deputy Minister 


Financing Industrial 
Development Canada 


Toronto 

Quebec 
kitchener 

London, Eng. 


Corporations considering the advantages entering the 
Canadian market and ‘of raising capital Canada are 
avail themselves the services our organiza- 
tion. With offices Canada from coast coast, well 
London England, New York and Chicago, and over 
forty-five years’ experience the underwriting and dis- 
tribution Canadian securities, are well equipped 
assist looking Canada for expansion, 


Investment Opportunities 


Canada 


For those investments Canada, securities 
Canadian governments, municipalities, public utilities, 


Stock Exchange orders executed. 


Wood, Gundy Company 


Limited 
Established 1905 
Winnipeg Vancouver 
Hamilton 

Edmonton 


Montreal 
Ottawa 
Regina 


ern part New Brunswick. 
Oil being discovered daily 
areas that have been farm- 
land heretofore. 

Then too, has grown 
with foreign investment, 
and Canadians 
recognized its importance 
the country’s development. In- 
vestors other countries have 
found Canada favorable 
climate for capital, climate 
consciously developed gov- 


THE FINANCIAL POST Overseas Editfon 


London, Ont. 


New 


Halifax 


ernment policy. Canadian 
ments interest and dividends 
all countries the seven 
years 1946-52 totaled $2,702 
millions. 

Domestic markets are 
ing with the increase popu- 
lation, aided the influx 
immigrants. And large markets 
are available other coun- 
tries, particularly the S., 
for production over and above 
Canada’s own needs. 


Today, the Prairie Provinces Manitoba, 
Saskatchewan, Alberta comprise Can- 
ada’s fastest growing industrial area. The 
manufacturing heart this great region 
Manitoba! And with their location this 


thriving industrial pro 


vince, Manitoba firms 


are doing business peak level and 
have been since 1946! Investigate NOW 
your place Canada’s West—in Manitoba! 
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TRADE FAIR: They Come 


What Expect The 


(Continued from page 
machinery, construction equip- 
ment, power equipment, elec- 
metals and chemicals will also 
contain the latest develop- 
ments Canadian production. 

Among the consumer cate- 
gories, household furnishings 
and appliances, well of- 
fice equipment, will the 
largest sections. Exhibits will 
include comprehensive selec- 
tion products ranging from 
vacuum bottles vaults, 
tables typewriters, and of- 
fice machines ornaments. 

Other major trade classi- 
fications will scientific 
instruments and building ma- 
terials. 

increasingly important 
part the Trade Fair the 
section devoted “institution- 
al” exhibits. 

number Canadian prov- 
inces and cities, for example, 
sponsor exhibits show the 
particular advantages and re- 
sources their areas 
effort attract industrial de- 


velopment, particularly from 


overseas, 

addition, many countries 
the Fair pro- 
vide information from cen- 
tral booth which acts head- 
quarters, 

Some indication the 
success exhibitors have en- 
previous trade fairs 
may found the more 
than new factories estab- 
lished Canada since 1948 
direct result the Fair. 

Also year after year innum- 
erable Canadian agents have 
been appointed handle 
goods manufactured outside 
Canada, 


Canadian exhibitors have 
not only found outlets for 
their export products but have 
also broadened their domestic 
market. Here are few spe- 
cific results the 1953 Trade 
Fair. 

spokesman for German 
exhibitors said: “Our exhibi- 
tors head home more than 
isfied with the results the 
Fair. Many have filled their 
order books, but more impor- 
tant the understanding 
price and style requirements 
the North American con- 
sumer market.” 

Dutch prefabricated 
building parts exhibitor: 
new Canadian plant will 
soon near because 
enough interest was found ‘at 
the Trade Fair convince 
there market for our 
products Canada. 

British exhibitor 
signs sold 5,000 units valued 
estimated $90,000. 

Pakistan exhibitor re- 
ported the sale 500 tennis 
rackets during the first day, 
which repaid him for bringing 
his exhibit the Fair. 

spokesman for Dutch 
exhibitors said: “We have had 
results from our ex- 
hibits. fact, next year 
intend triple the space 
now occupy.” 

Canadian materials 
handling equipment exhibitor 
reported enquiries from India, 
South Africa, Czechoslovakia, 
Belgium, Greece, and from all 
over Canada and the United 
States. 

Canadian municipality 
prestige exhibit attracted 
branch plants year the 
past five years since the city 


GLEN BANNERMAN 
Trade Fair Director 


HOFFMAN 
Trade Fair Administrator 


YOUR 
Canadian Future... 


The steady growth and expansion the 
Canadian economy warrants your attention. 
Investment opportunities Canadian indus- 
tries and natural resources should studied. 
invite your inquiries Canadian se- 


curities for growth, 
possibilities. 


security and income 


WILLS, BICKLE 
COMPANY 


The Toronto Stock Exchange 


KING STREET WEST, TORONTO, 
Cable Address: WILBRICO. 


first exhibited the Toronto 
“We find the Trade 
Fair the best place Can- 
ada publicize (the city). 
get touch with businessmen 
from all over the world 
well thousands Cana- 
dians.” 

Canadian printing 
equipment manufacturer re- 
ported great satisfaction and 
forecast sales for his firm 
three four weeks time, after 
consideration buyers. 

Canadian movie camera 
manufacturer reported sales 
and considerable interest from 
professional motion picture 
makers well television 
interests, 

British exhibitor 
machine tool attachments 
found his newly formed Cana- 
dian company with backlog 
300 500 enquiries, price- 
less entree into the plants 
many potential customers. 

first thought, interna- 
tional trade fairs might appear 
most effective when trade 
flourishing under few 
restrictions. Yet, just the re- 
verse true. Trade fairs are, 
rule, most successful un- 
der the very conditions which 


are brought about 


tions, 

The complications mod- 
ern commerce add difficulties 
the discovery new mar- 
kets, well for 
new customers. Modern in- 
dustry all its phases has 
become involved that both 
buyer and seller have found 
they can usefully employ the 
Trade Fair resolve their 
difficulties and simplify their 
explorations, 

World businessmen are con- 
vinced the soundness the 
Canadian International Trade 
Fair. They recognize the Fair 
unique mediunf for buy- 
ing and selling vast assort- 
ment products. exhibi- 
they see the Fair 
opportunity establishing 
new sales outlets; and buy- 
ers, for obtaining new prod- 
ucts, either for use their 
own manufacturing processes 
for sale their own coun- 
tries, 

Buyers and exhibitors also 
realize that the 


able commercial intelligence 


available. and 
foreign 
sentatives, trade associations, 
businéss organizations, and 
similar groups, have offices 
the Fair provide accurate, 
up-to-date information all 
phases trade and commerce, 
customs, and other matters 
vital foreign trade. 

The Fair also many in- 
stances serves excellent 
medium for study market 
conditions. Exhibitors unfa- 
miliar with the Canadian mar- 
ket can assess the demand for 
their products and make ar- 
rangements mar- 
ket them Canada. 

Often exhibitors discover 
that their products are, for 
some reason, not suitable for 
the Canadian market, and are 
able through the Fair make 
the modifications necessary 
ensure Canadian sales. 

these and many other 
ways the Canadian Interna- 
tional Trade Fair continues 
achieve the ideal furthering 
international trade which 
was dedicated 1948: and 
thus reflects Canada’s genu- 
ine interest assisting multi- 
lateral trade, vital world 
prosperity. 


» 
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to\use our statistical and analytical setvices 
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MEMBERS 


Toronto Stock Exchange 

Montreal Stock. Exchange 

Grain Exchange 
Investment Dealers’ Association Canada 


Private Wires Montreaf, New York, Fort William, 
Port Arthur, Winnipeg, London, Ont., and Buffalo. 


Affiliate: att Watt Incorporated 
Members, The National Association Security Dealers, Int. 
Pine Street, New York 
Bell System N.Y. 1-374 


Watt Watt 


Jordan Street, Toronto. EM. 3-7151 


BRANCH OFFICES: Fort William, Port Arthur 
and London, Ontario. 


“ 


the fifty-three years since the first Canadian aluminum plant opened 
inigan Falls, Canada’s aluminum industry has grown the second largest 
the world; and Canada now exports more aluminum than any other country. 


Still the need grows, both home and abroad, for this light, strong, 


modern metal many uses. And Aluminum Company Canada putting 
man-power, and money, and engineering brains, and imagination into the job 


keeping with that demand. 


‘ 


Aluminum “packaged power”. The electricity needed produce one 


ton aluminum would light the average home for nearly generation. 
making use Canada’s abundant, low-cost power, this Canadian enterprise 
created employment and income for tens thousands: for the men who build 
and operate the dams and powerhouses, the docks and smelters and power lines 
needs; and for the more than one thousand independent Canadian companies 
who tura aluminum into countless forms important industry and our own 


daily living. 


Producers and processors for industry end world markets 
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Canadian Branch System 
Offers Many Services 
For Trade, Development 


ANADIAN export-import is.served banking 
which has grown with the country, 
rank among the best the world financial 
strength and facilities for serving business home and 


abroad, 


Bank 


Whether you ‘are Cantdian trading abroad 
Canadian market, the Canadian banks wiil look 


the financial aspects your 
problem; provide essential in- 
formation market condi- 
tions, credits, foreign exchange 
and all other details. Canadian 
banks boast they are closely 
touch with banks other 
countries that signatures 


‘their key officials are known 


all world financial centres, 
while the Canadian banks have 
specimen signatures bank- 
ers the financial centres 
other continents. 


These Canadian banks are 
strong institutions, privately 
owned and most cases 
possible for any private in- 
vestor buy stock the 
mercial banks. Three them 
rank with the largest 
the United States. 


the top the banking 
system the Bank Can- 
ada, the government 
central bank which was set 
with several special func- 
tions: regulate internal 
and foreign exchange; 
mitigate fluctuations the 
level production, trade, em- 
ployment, and prices, far 
might possible within the 
scope monetary action; 
give expert and impartial 
financial advice the gov- 
ernment the 


Then there are commer- 
cial banks which compete for 
business home and abroad. 
These banks are often called 
chartered banks because they 
are chartered the Federal 
Government, their charters 


coming for renewal every 
years when the Bank Act 
revised. 


AUTOMOTIVE FRICTION MATERIALS 


ALSO 


FOAM SPONGE RUBBER PRODUCTS 
DIE-CUT 


ASBESTONOS CORPORATION 


LIMITED 


FACTORY AND HEAD OFFICE 
ST. LAMBERT, MONTREAL 


Address MONTREAL 


MOLDED 


CANADA’S LEADING BRAND 


JENSEN 
Bank 


This act the legislation 
under which the commercial 
banks exist. 

There another government 
bank, the Industrial Develop- 
ment Bank, subsidiary the 
Bank Canada which pro- 
vides credit for industrial pur- 
poses outside the normal bank- 
ing field. 

Then there are two savings 
banks Quebec operating 
under federal charter, two 
chains savings office operat- 
their respective provinces 
the Ontario and Alberta 
governments, trust and loan 
companies which accept de- 
posits and allow withdrawal 
cheque, and substantial num- 
ber co-operative credit 
unions which accept deposits 
and make loans their mem- 
bers. Credit Unions are very 
strong Quebec province. 

important characteristic 


the Canadian chartered or. 


commercial bank that they 


CLUTCH FACINGS 


SHEETED 


ULRIC ROBERGE 
Bank Nova Scotia 
an 


requisite for successful 


THESE ARE MANAGERS CANADA'S BANKS 


Canadian: 
Commerce 


FROST 


Chains 
stretch across the country. 
‘There are currently over 3,900 
branches Canada with about 
115 outside Canada, These 
branch banks are found far 
northern mining areas and 
from the larger cities small 
farming communities. The for- 
eign branches are scattered 
from London and Paris 
South America, the West In- 
dies and the United States. 

This branch system has 
grown with the country and 
has been tremendous im- 
portance young and grow- 
ing country like Canada with 
its seasonal and geographical 

Under the branch system, 
the resources the whole 


Bank 


ASHFORTH MATTHEUS VISSER 
Mercantile Bank 
Canada 


Dominion Bank 


BOYER 


bank are available wherever 
required. small rural ham- 
thus has available for 


ATKINSON 
Provincial Bank Bank Canada Toronto 
Canada 


business and industries all the 


facilities the bank the 
same way~as larger com- 
munity. The bank stands be- 
hind its branch with all its 
assets. 

customer small branch 
can get the same 
tion were dealing with 


large branch’ because 


dealing with the same 
Each branch manager has con- 
siderable freedom 
own sphere. estimated 
that about 90% all bank 
loans, number least, are 
made branch managers 
without reference higher 
authority. 


PROCTOR 
Imperial Bank 
Canada 


‘WILLIAM KERR 


One the most important 
services Canadian bank can 
give importers and exporters 
home and abroad exchange 
commercial information. 

can get through his own bank, 
co-operation with Cana- 
dian bank, information 
Canadian markets, fashions, 
demand, credit standing 
Canadian firms, tariffs and 
other information. 

Arranging for payments and 
collection payments an- 
other important function the 
banks. Their foreign depart- 
ments have experts foreign 
exchange who know all re- 
strictions which may exist 
other countries and how best 
deal with them, 


IMMIGRATION 


160,000 Year Find New Opportunities 
Canada Under Selective Program 


EARLY 600,000 immi- 
grants have been ad- 
mitted Canada the 
last five years. The policy has 
been encourage immigration 
one important 
ing condition. That that the 
intake new citizens must 
correspond the absorptive 
capacity the country. 


The cautious 
Canadian approach immi- 
gration has not been reversed: 
has been modified the 
realization that expanding 
country this needs 
increase population. 


carefully planning, has 
been discovered, the country 
can absorb considerable 
number selected newcomers 
without upsetting the labor 


industrial operation Canada’s largest Province. And 
for industries locating that part Quebec 
Shawinigan’s territory every manufacturing facility available. 
These 16,000 square miles territory offer the following 
prosperity-building advantages: 


average selling price the continent; 


wealth raw materials; 
World markets, land, air and water routes; 
Two largest railroads; 

Modern air terminals and highways; 
Good inland seaports the mighty St. Lawrence River. 


1,713,000 h.p. vital electrical power, with the lowest 


The Shawinigan Water and Power Company invites your 
inquiries regarding these and many other advantages locating 
your particular industry within its territory. 


Write to: 


Industrial Development Department 
The Shawinigan Water and Power Company, 
Box 6072, Quebec. Canada. 


market arousing sectional 
opposition immigration. 

The experience the last 
three years, particular, has 
been encouraging that the 
Government has decided try 
people 1954 did 1953. 
This will mean total about 
this num- 
ber, according, the usual 
proportion, about half will 
workers and the other half will 

The decision try main- 
tain the rate immigration 
particularly interesting 
cause the early months 1954 
seem certain bring higher 
number 
dians than there has been 
any recent year. 

that the Government has de- 
cided that unemployment 
certain areas industries 
argument against immigra- 
tion other areas people 


Since much the Cana- 
dian labor force, most 
countries, largely immobile, 
undoubtedly true that em- 
ployment opportunities may 
found one part this 
vast country while consider- 
able numbers people are 
without jobs another part. 

There are, however, certain 
strict regulations which are 
necessary the over-all total 
tained without arousing vo- 
ciferous opposition particularly 
labor groups here. 
Unfortunately these regula- 
tions may often appear arbit- 
rary people overseas 
countries who want emi- 
grate Canada are not 
admitted. 

One such rule, which applies 
newcomers from all coun- 
tries, that workers many 
occupations should not 


Canada between the end 


October and the end March. 
These are the months when the 
severe Canadian winters put 
stop great many outdoor 
occupations. 
months the nurhber unem- 


-ployed invariably rises its 


peak, which generally occurs 
February March. These 
are the months when most 
difficult for newcomers 


satisfactory employment. 


the summer 1952 
therefore, the Canadian au- 
thorities have been trying 
crowd most the new immi- 


gration into the summer 
months between April and 
September, 


1953, when this policy 


was applied for the 
first time, worked well 
that the total intake for the 
year—about exceed- 
the intake for the previous 
year 2,000-3,000. 

Another essential rule 
that the Canadian immigration 
authorities must pick immi- 


‘grant workers with the train- 


ing and skills suitable for the 
occupations where Canada has 
need them. permit 
immigration people occu- 


pations where Canada has 


surplus labor would 
threaten the whole program 
immigratioh, because would 
arouse such opposition from 
Canadian labor groups. 

consideration, 
which must often seem arbit- 
rary certain countries, 
the political bal- 
ancing the flow immigra- 
tion between various racial 
and national groups. 

very rough terms the 
origins the Canadian popu- 
lation are almost one half 
British, one third French, and 
the remainder mainly Euro- 
pean, 

Canadian public opinion 
general favors the maintenance 
something like the same 
proportions. This inevitably 
means that the immigration 
regulations must applied 
more generously some coun- 
tries than others. 

far the law goes only 
three groups are givén pre- 
ferred footing. They are Brit- 
ish ,countries, France and the 
United States. 

Canadian experience that 
the secret successful immi- 
gration policy depends 
quick absorption the new- 
comers into jobs. good, 
either from the point view 
the immigrant from the 
point view Canada, 
have people arriving find 
that their chosen occupation 
offers openings. 

Flexibility therefore an- 
important element the 
Canadian policy. far 
can contrived, the Depart- 
ment Citizenship and Immi- 
gration tries ensure that the 
newcomers from whatever 
country whatever occupa- 
tion—shall find job opportun- 
ities more less waiting for 
them when they first arrive 
here. 

Obviously this ideal 
not always possible achieve. 
But the guiding principle 
and most cases explains 
why some people are not 
granted immigration visas 
when they want them 
all. 
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LOCATE YOUR INDUSTRY ADJACENT 


SCARBOROUGH’S GOLDEN MILE 


CANADA'S FINEST PLANNED INDUSTRIAL DEVELOPMENT 


$150 Million plants already constructed ultimate will exceed 500 Million 
15,000 Employees today ultimate 50,000. 


x 
2 


2 


New and Modern Office Scarborough Public Utilities Commission. 


Suppliers Hydro Power and water Industries. Percentage 
increase power sales more than three times that any other Municipality 
Ontario. 


The Commission boasts new Water Works Plant with ultimate 
Gallons per day, just completed. 


- 


Buy your Industrial site SCARBOROUGH, Ontario Canada’s Fastest Growing 
Building Permits 1952, Million. 1953 will total Million. 


Population approximately 80,000 


SCARBOROUGH the Home of: Frigidaire Ltd., Rootes Motors, 
Pilkington Glass Lucas American Smelting Refining Co., Acme 
Steel, English Electric and over 200 additional outstanding Conadian, 
and International Industries. 


CHOICE SITES AWAIT YOU 
Serviced 


Cycle Power plus Adequate Transportation Housing. 


INQUIRIES FROM NEW AND EXPANDING INDUSTRIES ARE INVITED 
Write for Industrial Brochure 
Oliver Reeve 


SCARBOROUGH MUNICIPAL OFFICES 
2001 EGLINTON AVENUE EAST SCARBOROUGH, ONTARIO, CANADA 
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Canada has more than 
doubled since before the war. 
increase about 150%. 

The value manufactures 
has risen even more, because 
price increases. accounts 
about 30% all.income 
the country. Before the war 
accounted for in- 
come. 

About 1.3 million workers 
are employed manufactur- 
ing out total labor force 
about millions. There are 
more than 37,000 factories and 
other manufacturing establish- 
ments. 

large part Canadian in- 


PHYSICAL volume 


dustry. processes agricultural 


products for export and for 


the growing domestic market. 


Food and beverage manufac- 
turing still the largest class 
industry value produc- 
tion. 

However, iron 
products are now second 
place, trans- 
portation equipment third. The 
production “hard” dur- 
able goods now exceeds that 
food wide margin when 
all classes this production 
are taken into account. 

products and wood 
products are the other two in- 
dustrial classes which pro- 
duced more than $1,000 mil- 
lions each during 1952, the 
latest year for which complete 
figures are available. 

About $5,000 millions has 
been invested new manu- 
facturing facilities Canada 
since the end the war. 


Largest amount new in- 
vestment went into iron’ and 
steel production industries 
1953. Investment was predict- 
about $129 millions dur- 
ing the year. 

Second biggest new invest- 
ment went into paper products, 
$115 millions. Investment 
chemical products put 
$99 millions. 

Here outline the 
manufacturing economy in- 
dustrial groups: 

Rubber and Rubber Prod- 
ucts: Synthetic rubber, which 
large government-owned plant 
Sarnia, Ontario, produces, 
has been supplying increas- 
ing the market. 
Consumption all kinds 
tubber was about million 
was synthetic rubber, 
was natural and 16.9% was 
reclaim. 

Main use for rubber auto- 
mobile and other tires, tubes 
and tire repair materials, The 
rubber products industry itself 
employs directly more than 
20,000 persons. 

Substantial amounts syn- 
thetic rubber are exported, 
chiefly overseas markets. 

Leather and Products: Pro- 
duction ‘in 1952 was $219 mil- 
lions about 700 factories 
employing 32,000 persons. 

Biggest single leather indus- 
try boots and shoes, more 
than half all leather prod- 
ucts value. 

Imports footwear 1952 
were millions. Exports were 
$2.7 millions, Some leather 
also imported and exported. 

Tobacco and Products: Cana- 
dians consumed about 1,200 
cigarettes per capita 1952. 
They-also buy large quantities 
cigars and pipe tobacco. 
Total production the domes- 
tic industry was $216 millions. 
Tobacco exports ($23 millions) 
are more important than im- 
ports, but there market 
for raw tobacco ($2.8 millions) 
and for manufactured tobacco 
products ($1.8 millions). 

Food and Beverages: This 
industry. 

Slaughtering and meatpack- 
ing production about $850 
millions year. These plants 
employ some 23,000 persons. 


The greater part output 
available for export. 

Dairy products and wheat 
flour are other large industries 
which export most their 
output. Apples are specialty 
both the east and west coast 
areas which depend heavily 
export markets. 

Canada market for many 
foods not available within the 
country, such and 
semitropical fruit, and for 
high-quality food specialties. 
Considerable fresh vegetables 
are imported from the United 
States. 

Food processing machinery 
naturally market con- 
siderable size. 

Alcoholic beverages are 
Canadian specialty. Some $57 
millions were exported 1952, 
States. These exports are 
chiefly distilled spirits. There 
also large market for im- 
ported beverages. 

Primary Textiles and Their 
Products: Production around 
$740 millions, about 900 
factories employing 70,000. 
Some difficulties were experi- 
enced 1953: temporary re- 
cession consumer demand 
Canada and vigorous competi- 
tion from imports. 

The industry large 
porter raw materials. Can- 
eda produces raw cotton, 
and only part the wool 
which uses. Synthetic fibres 
are produced increasing 
volume though, and are being 
exported. 

Imports unmanufactured 
textile fibres 1952 were 
$126 

Imports textile yarn, fab- 
rics and articles totaled $200 
millions; textile fabrics 
standard type other than cot- 
ton $71 millions; cotton fabric 
$52 millions; textile yarn and 
thread, $22 millions. 

Exports textile yarn, fab- 
rics and thread totaled $21 
millions. Special textile fabrics 
were the chief item. 

Clothing: Production 
clothing totaled $837 millions: 
$269 millions was men’s fac- 
tory-made clothing; $213 mil- 
lions factory-made 
clothing; $163 millions knit 
goods, including hosierys $66 
millions fur goods. 

More than 3,000 factories 
employ some 115,000 persons. 

Wood and Its Products: The 
lumber industry 


Cana CONSULT 


MARGISON 


BABCOCK 


AND ASSOCIATES LIMITED 


CONSULTING PROFESSIONAL ENGINEERS 


EGLINTON AVE. E., TORONTO 


COMPLETE DESIGN INDUSTRIAL PROJECTS 
Site Services and Facilities 
Building and Building Services 
Process and Process Services 


SUPERVISION CONSTRUCTION 


THE BIG MONEY INVESTED 
EMPLOYMENT 
More Employees, 
NEW CAPITAL INVESTMENT September, 
1950-53 Inclusive 1953 
change 
No. from 
Food ond beverages ..... 9.7 
Tobacco and tobacco prod. 8.9 0.3 8,782 
leather products ..... 9.3 0.3 30,356 
Textile products 148 66,717 
Printing, publishing 
allied industries 2.6 47,260 
Iron steel products 12.9 +143 
Transportation equipment 6.9 167,883 
Nonferrous metal products . 217 6.8 52,616 3 
Elec. and supplies 126 3.9 78,004 
Nonmetallic minerdl prod. . . 106 3.3 29,820 
Prod. petroleum and 249 7.8 13,349 
Chemical products 305 9.5 54,436 
Miscellaneous ....... eoee 29 0.9 24,035 
Capital Items charged 
operating expenses 219 10.0 


great degree export 
markets. Sales overseas 
markets have been disappoint- 
ing the last two years, and 
the industry eager for cus- 
tomers. 

The domestic market has, 
however, been expanding with 
the large growth construc- 
tion activity. 

One the country’s largest 
industries, wood products fac- 
tories and plants output 
1952 was $1,170 millions. They 
employ about 130,000 persons 
yearly average. 

Exports: unmanufactured 
wood were $442 millions 
1952; exports manufactured 
wood were almost $300 mil- 
lioris. There are import oppor- 
tunities, but they are not large: 
imports all wood products 
were only $48 millions. 

Pit props for mines are 
export Britain and other 
countries. Exports 1952 
were $15 millions, more 
than five times the year before. 


Pulp and Paper Products: 
Canada the world’s largest 
supplier newsprint and 
paper. supplies about 
United ‘States, and ships 
many other countries well. 

Pulp also exported for 
manufacture U.S. 

Domestic consumption 
newsprint only about one 
fifteenth total production. 

Manufacture all paper 
products 1952 totaled $1,508 
millions. The entire paper 
industry employs 
more than 83,000 persons. 

Packaging expanding 
use for paper products. News- 
print demand and supply are 
1954. 

Printing, Publishing and Al- 
lied Industries: Total produc- 
tion, about $494 millions. More 
than 4,000 plants Canada, 
employ about 
sons. Publishing periodicals 
amounts some $40 millions 
year. 

important force behind 
expansion this industry has 
been the demand industry 
for advertising, labels, cata- 
logues, sales and 
other printed matter. 

Iron and Steel 
Production was more 
millions. Some 2,500 
plants employ 189,000 

Primary iron and steel pro- 


Products: 


duction totaled about 6.5 mil- 
lion short tons 1952. has 
been steadily rising with addi- 
tion new capacity, which 
will even higher this year. 

Industrial machinery manu- 


factured 
$227 millions, and machine 
tools, $17 Large 


quantities both these items 
are also imported; 
industrial machinery 
$360 millions, compared with 
exports $47 miillions. Im- 
ports metalworking. ma- 
chinery were $59 

Agricultural implements are 
product where Canadian in- 
dustry has achieved special ad- 
vantages cost and large- 
quantity production. Exports 
were declining 1953, but 
1952 Canada exported farm 
implements and machinery 
worth $105 millions. 

There is, 
port market for farm imple- 
ments and machinery: total 
imports 1952 were $197 mil- 
lions. Most this came from 
the United States, which 
near hand, but Britain sold 
about millions farm im- 
plements and machinery 
Canada during the year. 

Merger large Canadian 
farm machinery company with 
British one 1952 created 
new world-wide giant the 
industry, with outlets al- 
most every country. 

Hardware has been ex- 
panding business Canada 
the last few years. 

Heating and cooking ap- 
paratus and refrigerators are 
large industries, as, are other 
household appliances. There 
are substantial imports from 
the United States well. 

Production bridge and 
other structural steel 1952 
was $136 millions. 

Nonferrous Metals and Prod- 
ucts: Canada one the 
world’s largest and most pro- 
mising sources nonferrous 
metals. also using them 
considerable quantities 
home for fabrication finish- 
manufactures. 


Factories this industry 
employ some 51,000 persons, 
and have gross production 


$1,212 millions. 

Largest group plants 
engaged nonferrous metal 
smelting’ and refining. They 
have gross production $837 
millions. 


however, 
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Output brass and copper 
amounts $183 mil- 
lions; aluminum products $86 
millions; white metal alloys 
$53 millions; jewelry, electro- 
plated ware and like products 
$45 millions. 


Nonferrous metals well 


their products are importéd 


Canada. Imports precious 
metals and their in. 
1952 totaled $28 millions. Im- 
ports aluminum and its 


products were $23 millions; 


brass and products, $13 mil- 
lions; copper and products, 
$11 millions. 

Exports fully chiefly 
manufactured copper products 
1952 totaled $32 millions; 
brass manufactures, $19 
millions; aluminum manu- 
factures, millions. 

Transportation 
This industry has been 
ing the effects high con- 
sumer income, which has in- 
creased automobiles 
greatly, and expanding 
industrial economy, which has 
increased demand for motor 
trucks and railway rolling 
stock. 

Canada second only the 
United States the number 
motor vehicles proportion 
population. There one 
vehicle for every 4.6 persons. 
(In 1932 there was one vehicle 
for every 10.6 persons.) 

British and Eu- 
ropean companies have found 
profitable export market for 


passenger cars, especially small 


ones for the low-income buy- 
er. 

Canada also exports motor 
vehicles: about 75,782 vehicles 
were produced for export 
1952, out total production 
433,710 vehicles. Passenger 
car production for export was 
38,091 out total production 
283,534 cars. 

Railway rolling stock pro- 
duced 1952 tofaled $332 mil- 
lions. Some 11,900 standard 
railway cars were produced, 
and 226 locomotives. Railway 
rolling stock imported from 
the United States also. Thirty 
locomotives were exported 
1952; locomotives are also 
imported. 

Canada one the world’s 
leading countries for move- 
ment freight air, into the 
northern and Arctic regions. 
Commercial passenger flying 
also flourishing. 

Shipbuilding underwent 
revival 1952, when gross 
value ship production was 
$153 millions. The industry 
had good year 1953 also. 
the St. Lawrence Seaway 
built, might make in- 
creased demand for ships. The 
Seaway would enable larger 
ships from the Atlantic 
Ocean ‘to the west end the 
Great Lakes, half way across 
the continent. 

Electrical Apparatus and 
Supplies: Canada one the 
world’s leading users elec- 
tricity, proportion pop- 
ulation. 

High income consumers 
means heavy demand for 
electrical apparatus for the 
home. Industry uses in- 
creasing amount electrical 
apparatus many kinds. Both 
sources demand are expect- 
expand greatly the 
years. 

Production electrical ap- 
paratus and supplies 1952 
was, $716 millions. Almost 400 
factories employ about 70,000 
persons. 

Development hydro-elec- 
trical power generation facili- 
ties conjunction with the 
St. Lawrence Seaway project 
expectéd make big de- 
mand for electrical equipment. 
This demand will both for 
the generating facilities them- 
selves, and users the 
power generated. 

Imports electrical ma- 
chinery and apparatus 1952 
were $149 millions. Exports 
were $48 millions. 

Nonmetallic Minerals: Can- 
ada the world’s chief 
plier asbestos. 

Portland cement 
imported every year for some 
time the high demand 
the summer construction sea- 
son has been greater than do- 
mestic plants supply. 
However, Canadian capacity 
produce cement has been in- 
creasing and this market for 
foreign cement may not im- 
portant the future. 

are now two window 
glass plants Canada, though 
glass still imported. 

Production abrasive prod- 
ucts was about $37 millions 
1952. 

Products Petroleum and 
Coal: Petroleum exploration 
and development have been 
among the chief industries 
which capital has been invest- 
recent years. Most 
this activity the provinces 
Alberta and 
where has had considerable 
effect the general economy. 

However, refineries have 
been constructed 
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Financing 


CANADA 


about their financial requirements. 1953 over $37,000,000 
16% the total corporation utility and industrial debentures 
issued Canada was underwritten and distributed our organ- 
ization. The total our corporate underwritings, including all 
classes securities exceeded $44,000,000. have done financing 
for almost every type business, including Departmental Stores, 
Wholesale Groceries, Textiles, Heavy Industry, Grain Elevators, 
Biscuits, Bread and Confectionery, Pulp and Paper, Oil and 
Gas, Food Chains and others. 


Industrialists wishing establish Canada are invited write 


With offices principal cities across Canada and 
Gairdner Company, Inc., New York, are position 
supply information and statistical data Canada and Cana- 
dian industry that should great assistance those consider- 
ing this market. Gairdner, Son Company, our brokerage 
with memberships all major Canadian exchanges, 
provides brokerage service through direct wire system 
and correspondents abroad. 


Gairdner Gompany Limited 
320 Bay Street, Toronto, Canada 
EMpire 


Quebec City Hamilton 
Kitchener London 
New York City 


Member: 
The Investment 
Dealers’ 
Association 
Canada 

Calgary 
Winnipeg 


Montreal 
Kingston 


Canada and the west coast, 
well the oil provinces, 
with pipelines deliver the 
crude oil from Alberta. More 
and more petroleum prod- 
ucts used Canada are re- 
fined this country, either 
from Canadian imported 
crude oil. Production petro- 
leum products 1952 was 
valued $652 millions. 

pipeline bring natural 
gas from western Canada 
central Canada’s industrial re- 
gions built. This pipe- 
line would 
growth considerably. would 
create demand for many kinds 
equipment. 


Output coke and gas 


products was $114 millions 


1952. 


Chemicals and Their Prod- 
ucts: More than 1,000 factories 
and plants produce more than 
$800 millions chemicals 
year. They employ 47,000 per- 
sons. 

Heavy chemicals were the 
biggest product group 1952, 
about 14% the total 
gross selling value. Second 
biggest product group,is paint 
and varnishes, 13%. Medicin- 
als and pharmaceuticals, 11%; 
soaps and washing compounds, 
10%; fertilizers, 10%; vege- 
table oils, 7%. 

New investment the in- 
dustry has been heavy, and 
production can expected 
expand business conditions 
remain favorable. One basis 
expansion the rapid devel- 


opment oil and natural gas 
Canada; growing petro- 
chemical industry has built 
petroleum refining 


products available for 


export the United States 
and other foreign markets. Ex- 
ports chemical and chemical 
products 1952 were $125 
millions, which about one 
third was fertilizer. Imports 
were $188 millions, chiefly 
from the United States. 
most all imports are fully 
manufactured and are not raw 
material. Some $18.6 millions 
drugs, medicinals and phar- 
maceutical preparations are 
the biggest imported 
second biggest import in- 
organic chemicals. 


NEW BRUNSWICK 


Centre for Eastern 


will pleased give you information and service about. 
this fast growing market area whether your interests are selling 
manufacturing. 


COP RED 


CEMEIATING STATIONS 


MALE OF 


THOUSANDS OF MBOWATIS 1040, 


Suitable locations are available all parts the and 
power supplied all sections shown the above map 
the distribution facilities the New Brunswick Electric Power 
826-mile 69,000 H.P. grid system. 


NEW BRUNSWICK Electric Power Commission equipped 


supply the needs new block-using industries; 


AND 


NEW BRUNSWICK through its Department Industry and De- 
velopment prepared assist Foreign firms locate the 


Province. 


Write the Department care Box 748, Fredericton, N.B., for industrial booklet. 


| 
| 
= 
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FROM MALTON 


NEW YORK—1! HR. 5S MINS. 
HRS. MINS. 
MONTREAL—1 HR. MINS. 
30- MINS. 
MINS. 
HRS. 
MEXICO HRS. 


MALTON 
30 MINUTES FROM DON MILLS VIA BYPASS HIGHWAY 


TORONTO 


SOME MAIN 
MAJOR THROUGHWAYS ANP TRAFFIC ARTERIES 


DON 


BATHURST 5ST. 


DETROIT, CHICAGO 
BUFFALO, NEW YORK 


QUEEN ELIZABETH HIGHWAY 


SHIP CANAL DOCKS 
LAKE ONTARIO 
PORT FACILITIES FOR 
ST. LAWRENCE SEAWAY 
AND THE GREAT LAKES 
TORONTO 
SHIP CANAL 


YORK MILLS 


$200,000,000 "CITY WITHIN NOW UNDER CONSTRUCTION, 
ONLY PLANNED DEVELOPMENT ITS KIND EVER UNDERTAKEN CANADA 


Scheduled for completion 1960, with designed include shopping 
population 40,000, Don Mills, center and homes. Total investment wil 
covering nearly 3,000 acres, the only approximate $200,000,000. Typical 
development its kind ever planning street pattern part 
Canada. Lying the path metro- community left.~Curved streets 
population expansion, this “city and intersections traffic hazards 


BOND AVE. 


ave 


LAWRENCE AVE 


4 


SEE SALES VOLUME $40 $50 MILLIONS WITHIN SIX YEARS FOR 
44-ACRE SHOPPING CENTER— PARKING SPACE FOR 4,000 CARS 
The Shopping Center, with completely covered and air-conditioned. 
parking space for more than 4,000 cars, With 735,000 people within minutes 
will contain least one department store, driving time draw (400,000 within 
stores, plus banks and offices. the retail sales the 
Building start this spring. Main Shopping Center should reach $50 
section two levels, will annually within next six 


MOST 


- 
; 


Don Mills lies the only undeveloped area within Greater Toronto yet 
under seven miles from the very heart Canada’s largest Metropolitan 


Area. 

Don Mills has adequate 60- cycle power; natural gas quantity antici- 
pated within three years; close pool skilled, semi-skilled 
workers. 

Don Mills unique industrial site, possessing available 
for industry six seven miles from the center city 1,200,000 
population. 

One-third total buying power all Canada lies within radius 100 
miles Don Mills. More than 2,000,000 people reside immediate 
retailing area. 


Railway lines running through Don Mills connect with metropolitan area’s 


$45,000,000 harbor and railway yards where over 230 trains arrive 


and depart daily. 

New divided, four-lane bypass connects Don Mills speedily with main 
metropolitan, national and international highways, provides direct access 
Toronto airport. 


All water mains and sewage lines are installed Don Mills advance 
building. First phase one most modern sewage 
completed and operating. 


Community’s industrial employees given first call percentage 


housing and rental units completed. This policy will continue and include 
store and office workers. 


First elementary school under construction; three more plus high school 
now planning stage. When completed, Don Mills will have adequate 
educational facilities. 


Two hundred houses completed first four months with target 
end 1954. These, with rental units, will house 6,000 people, per 
cent eventual population. 


World-famous civic planners, including member U.S. ‘developers 
Washington’s Urban Land Institute and Britain’s renowned Sir William 
Holford, were consulted Don Mills. 


Hub Don Mills 80-acre Town Center, include modern shopping 
center, offices, library, churches, theater, medical center, provision for 
community activities, 

Damming Don River co-operation with Don Valley Conservation 
Authority will create mile-long lake. Project will include facilities for 
bathing, tennis, picnic grounds. 


values enhanced harmonious architectural design co- 
ordinated through Don Mills Developments Limited, Canada’s leading 


planners and developers new towns. 
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Barber-Greene Canada Limited Hallicrafters Canada Limited 


a 


Kawneer Canada Limited 


Hugh MacLean Publications Limited 


The Upjohn Company.. 


CLOSE MILLION SQUARE FEET NEW PLANT SPACE 
BUILT PAST YEAR EVIDENCE SOUND PLANNING 


RESIDENTIAL DESIGN, SITING, COLOR CONTROLLED 
DON MILLS ACHIEVE DIVERSITY, HARMONY 


Visual evidence sound planning and the character industry 
Don Mills are the nine plants above, accounting for nearly 
million square feet floor space, the bulk built within 
the past year. addition, two more companies plan new 
plant construction immediately: Canadian Controllers Limited 
and Dominion Rubber Company Limited. Industrial areas are 
designed for plants whose operations will harmonize with the 
community whole. 


Integration Don Mills reflected residential building. 
Overall plan calls for homes ranging from $11,500 
$100,000 and more. Current emphasis lower-priced 
homes sale and multiple rental units. First unit 
$2,000,000 apartment group now being built. 
achieve harmony with diversity, Don Mills Develop- 
ments’ planning department integrates design, siting and 
célor combinations the many modern styles houses. 


DON MILLS DEVELOPMENTS LIMITED 


Directors: TAYLOR, Chairman, KARL FRASER, President 
G.M. BLACK, Jr. ROBERT FLEMING HORSEY ANGUS McCLASKEY Col. PHILLIPS 


Ontario Toronto: Piymouth 5-5287 
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AGRICULTURE 


FROM 


FIRST economic stir- 
rings the vast north- 
ern half the North 
American continent came 
scant 400 years ago primary 
industries—the fisheries, furs, 
lumbering and agriculture 
that order. Today, despite 
mendous expansion second- 
ary re- 
mains the nation’s biggest 
and single in- 
dustry. 

maintain that position, 
Canadian farming has had 
step just nimbly aleng the 
road progress the host 
other industries that sprang 
—and are still springing up— 
the New World. 

brief, gross income Ca- 
nadian farmers today runs 
some $3,500 millfons year. 


Deducting income kind and 


value change farm in- 
ventories, total cash income 
from the sale farm products 
amounted $2,778 millions 
1952 ($2,812 millions 1951). 


With record level volume 
production for 1953, but prices 
averaging 10% lower, estimat- 
Canadian farm cash income 
for 1953 stands $2,500 mil- 
lions. 

That huge production comes 
from about 700,000 fat farms 
across Canada’s 3,610,097 
square miles, who have some 
millions acres under tillage 
field crops alone. 

Farming Canada has long 
affair. specialized in- 
dustry that calls varied scien- 
tific aids chart course far 
more predictable today than 
even decade ago. 

The vagaries nature, 
though still vital, are assuming 
less and less important role 
the management Cana- 
dian farming. Today, the vag- 
aries international finance 
hold forth with equal force 
weather topic conversa- 
tion farm supper tables. 


Small Farm Debt 


combination firm world 
and domestic markets and con- 
tinued abundant yields 
postwar years have put Can- 
ada’s rural economy 
footing, unlike its more risky 
position depression 

1937, for instance, when 


TORONTO 


CANADA, with population fifteen 
millions, the fourth largest trading nation 
the world terms the total value goods 
imported from other countries. 
United Kingdom, the United States and France. 


TORONTO, the natural avenue approach 
for trade possibilities with Canada. Within 


one hundred mile radius Toronto lies one- 


third the entire Canadian buying power. 


TORONTO, city approximately 700,000 
population, strategically located and offers 
facilities, par excellence, for profitable trade 


with the whole Continent North America. 


TORONTO AGAIN EXTENDS 


Canadian farms were just 
emerging from the toughest 
years the depression, farm 
values the (Al- 
berta, Saskatchewan and Man- 
itoba) totaled $2,024 millions; 
1952 the same farm values 
had climbed $4,800 millions. 
But farm debts the Prairies 
had decreased from $738.6 mil- 
lions -$486 millions the 
same period. 

That 
duplicated varying degree 
from coast coast. Canadian 
farmérs have money their 
pockets. And along with good 
markets—the Canadian food 
bill alone comes whopping 
$1,900 millions year and 
their own hard work, they can 
thank such boosts from science 
farming Canada wide- 
spread mechanization, diversi- 
fication production, 
fertilizer and 
planned crop rotation and soil 
utilization and irrigation. 

farm machinery sales Can- 
ada better than $200 mil- 


CAPITAL 
CENTRE 


FARMS 


lions putting farming the 
country production-line 
basis. 

Saskatchewan, for in- 
stance, province 
Canada’s famed wheat belt, 
there’s befter than one tractor 
per farm. 

Mechanization, chemicals, 
electrification and other agri- 
cultural advances are having 
important effects the in- 
industry. Most important, 
course, marked lowering 
unit cost production to- 
gether with increasing yield. 

Another effect: urbanization 
population which had once 
risen alarming proportions 
areas being check- 
ed. well, volume output 
being increased unit man- 
hours diminish. 

Canada wide awake 
conservation and posi- 
tion learn from the heirs 
dust bowls older parts 
the world. spending mil- 
rehabilitation 


schemes across the nation. 


CITY 


For World 


THE HARVEST FROM 
CANADIAN FARMS 


Grains, Seeds & Hay . 1,071.7 


Other Field Crops .... 223.7 
livestock Poultry 792.1 
Dairy Products ...... 380.9 


Maple Products ..... 
Forest Products 
Fur Farming 

Misc. 


Farm Cash Income, 1952 


The biggest single project 
—based St. Mary’s River 
Southern Alberta will 
eventually irrigate 519,000 
acres. This and adjacent 
Bow River project are forming 
solid irrigated block which 
already paying off hand- 
some terms. The area has been 
transformed from one the 
driest areas the Canadian 
West into self-sufficient food 
basket for provincial residents. 
Other major irrigation projects 
Saskatchewan and Manitoba 
are still the drawing boards 


PROSPECTIVE 


and hundreds individual 
community pasture and stock 
watering projects dot 
Prairies. 

British Columbia, the im- 
portance fruit growing 
western economy gets recogni- 
tion with federal-provincial 
irrigation activities which 
date have brought artificial 
moisture control some 53,- 
000 acres, mostly the rich 
southern valleys. 

These projects far have 
been chiefly designed for mix- 
farming. Production some 
the world’s finest hard 
wheat the west indepe nd- 
ent irrigation. 


Record Wheat Yield 


Prairie wheat harvests have 
exceeded 525 million bushels 
each the past three years. 
This contrasts with 370 mil- 
lion bushel average the de- 
cade the (Physical vol- 
ume Canadian farm produc- 
tion generally, with 1935-39 
100, running about 160.) 
While this phenomenal rate 
production has resulted 
surplus grain and choked stor- 
age has also meant 
good times western grain 
farmers. 

While the Canadian Wheat 
Board sold more than 380 mil- 
lion bushels wheat 1952, 
there was still carry-over 
Aug. 1953, some 270 mil- 
lion bushels. The 1953 crop 
added the dilemma and the 
Board last fall imposed quotas 
which limited deliveries 
three bushels per seeded acre 
500 bushels per farm which- 
ever was larger. 

Wheat agreement signed 
mid-1953, price per bushel 
wheat was brought $2.05 
per bushel (from the previous 
$1.80), but the United King- 
dom declined along with 
this figure, with the result that 
quotas under the agreement 
have been adjusted downward. 

Canada’s quota now 170 
million bushels contrast 
about 235 millions the old 
agreement. But while ex- 
ports wheat were not 
the record 385 million bushel 
figure 1952, exports were 
substantial enough (about 300 
millions) chase the gloom. 

the same time, Prairie 
farmers have responded 
government-urged diversifica- 
tion and are less dependent to- 
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day wheat and other grains. 

Livestock 
products recent years have 
been accounting for about 35% 
Prairie farm cash income, 
against earlier 25% less. 
seems clear that this figure 
will continue climb, 

Canadian agriculture, how- 
ever, the Canadian economy, 
still heavily dependent 
world trade. Exports farm 
origin account for 30% 
total Canadian exports, run- 
ning $1,302.3 millions 
1952, $1,118 millions 1951. 
Corresponding figures for im- 
ports farm origin are $858.2 
millions (21.3% total im- 
ports) and $1,075 millions 
(26.3% 

true for Canadian 
foreign trade, the United States 
Canada’s best customer for 
products, but the 
country’s farm and processed 
food exports find markets 
many countries 
every continent. 


THE 


MONTREAL 


KING STREET WEST, TORONTO 


The United-Kingdom, Can- 
ada’s traditional market for 
such farm products as. wheat, 
apples, cheese and seed crops 
has for exchange reasons and 
the case wheat, because 
the U.K. not the I.W.A., 
all but disappeared from the 
market. 

For the Okanagan Valley 


apples the west coast 


the Annapolis Valley apples 
the east coast and specialized 
farming elsewhere this has 
brought initially some degree 
hardship and latterly more 
emphasis diversification and 


new targets for 

push, including the rich and 
growing domestic market it- 
self. 


Wheat ranks Canada’s 
principal field crop, with 1952 
dollar value running almost 
$1,000 millions, and yield 
26.5 bushels per acre over the 
acres sown. Oats 
and barley account for better 
than $250 millions each an- 
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value production; 
value hay production also 
tops that figure. 


Potato production, largely 
from New Brurtswick, Prince 
Edward Island and Ontario 
ran $115.7 millions the 
same year. 


While field crops bulk large 
over-all production totals, 
Canadian farm output 
varied has been lucrative 
recent years. Important seg- 
ments the industry, carried 


stockraising, dairying and 
poultry. 


Some areas are suited and 
adapted specialized prod- 
ucts, which apart.from market 
vegetables and fruit growing, 
take $50 millions tobacco 
crop Southewestern Ontario 
and grape production the 
Niagara Peninsula, which to- 
gether with the Canadian wine 
industry $25 million busi- 
ness. 


CANADA 


ONTARIO 


Like the tide, World Trade flows both ways, 
building and strengthening the 
international good-will increased 
edge and better understanding among na- 


tions through fair exchange goods and 


factor the work the United Nations. 


personal visit Toronto the time the 
Seventh Canadian International Trade Fair will 
give exhibitors golden apportunity ob- 


serve hand, the pressing needs 
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WORLD TRADES Canada’s Import Demand High, 


Has Much Offer Other Nations Trade 


OREIGN trade vital 
Canada. Imports and ex- 

ports mean more each 
individual Canadian than 
the people any other country 
except New Zealand. 


Imports and exports together 
account for about one-third 
Canada’s gross national prod- 
uct. For other countries this 
means that Canada represents 
eager market for their pro- 
ducts. But also highly 
competitive close prox- 
imity the United States and 
the similarity tastes and de- 
signs between the two coun- 
tries mean the United 
States supplies very high 
proportion re- 
quirements. 


But Canada always ready 
overseas products 
provided that they are com- 
petitive price and delivery, 
attractive design and cap- 
able assured maintenance 
and replacement. 

the trend 1953 continues 
through 1954, the Canadian de- 
mand for imported goods will 
remain record heights. Last 
Canadians imported more 
goods than ever before, and the 
was widely spread. 

The high import demand re- 
flects the two most basic facts 
about the state the 
Canadian economy. They are: 

The high rate capital in- 

vestment. has been run- 

ning high 23% the 
national product, The 
maintenance this level 
one the main keys 

the prosperity 1954. 

The high rate consumer 
spending. Capital invest- 
ment projects have helped 
establish very high 
level personal incomes, 
and Canadians have been 
spending heavily con- 
sumer With retail 
prices steady 
over period more than 
year, the rise personal 
incomes has been real 
terms, and the ‘average 
Canadian has enough both 
spend freely save 
high rate. 

This means that import de- 
mand from Canada can clearly 
divided into the two classes 
capital goods and consumer 
goods. 

country undertaking 
much the way resource 
development—drilling new oil 
wells, building 
opening new mines, extend- 
ing its railways—needs great 
deal capital equipment from 
abroad. 

most comes from the 
United States, that not uni- 
versally true. Suppliers from 
overseas have face the fact 
that suppliers are close 
hand, eager salesmen, and 
always able assure prompt 

Their designs are also gen- 
erally more familiar than the 
designs overseas countries. 
But Canadians are always 
looking for good buy, the de- 
mand great and any vigorous 


$380 millions 


$201 millions 


Asia 


$90 millions 
5.7% 
$58 millions 
4.6% 
$47 millions 


3.9% 


$40 


Africa 


sans 


Others 


EXPORTS 
$1017 millions 


and consistent attempt mar- 
ket competitive goods this 
country offers great opportu- 

goods limit can set the 
kind products that may 
saleable. Last year there was 
particularly heavy demand 
for what are called consumer 
durables, which 
kinds household appliances 
like refrigerators and washing 
machines and deep freezers 
and other gadgets. 


The automobile market was 
also very good until the latter 
part the year. possible 
that demand this field may 
little slacker this year. 
But personal incomes stay 
high expected, people will 
finding things spend them 
on. Manufacturers and ex- 
porters are challenged offer 
goods which will attract the 
plentiful supply consumer 
dollars. 

With prosperity causing such 
high demand for imports, 
matter great concern 
Canada maintain the level 
its exports. perfect bal- 
ance merchandise trade 
not expected. Canada reverted 
last year the pattern 
lier postwar 
ing the exception—and run- 
ning substantial deficit 
trade. 

This not serious because 
the movement capital into 
the country enough offset 
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Exports to: $2,420 millions 
Imports from: $3,296 millions 


But there alse $1,706 million trade with 


37.8% 


19.8% 


24.2% 


19.4% 


the current account deficit. 
times great expansion and 
capital investment, normal 
import more goods than are 
exported. 

The proof that this process 
can without serious harm 
the premium the Cana- 
throughout 1953. reached its 
low point the middle the 
year, but even then remained 
little higher value than 
the United States dollar. 


From midyear the Cana- 
dian dollar advanced until the 
dollar was worth only 
little more than Canadian. 
The most important influence 
maintaining this premium 


Exports to: $680 millions 
from: $452 millions 
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2.9% Africa 


$20 millions 
5.1% 


$35 millions 


$60 millions 


IMPORTS 
$689 millions 


was the inflow for 
direct particularly 
from the United States. Sub- 
stantial new issues Canadian 
securities the United States 
also 


While this source strength 
was enough cover trade 
deficit moderate proportions, 
important for Canada 
maintain its exports far 
possible. For this purpose 
the very best thing that could 
happen, from Canada’s point 
view, would relaxation 
the dollar saving restrictions 
which many countries have 
impose drastically. 1953 
restrictions this kind mainly 
accounted for drop Cana- 


dian sales not only the ster- 
ling countries but also Latin 
America, where re- 
strictions had 
unfortunate effect. 


spite réstrictions, the 
great bulwark, Cgmada’s ex- 
ports 1953 was wheat. 
much larger question mark 
hangs over the for 
exports 1954. The 
United States has felt bound 
offer its large surpluses, now 
held the government, for 
export the prevailing price 
under the International Wheat 
Agreement, 


The effect the import re- 
strictions imposed many 
overseas countries has been 
increase the proportion 
Canadian exports going 
1953, Canada bought 
about three-quarters its im- 
ports from the United States, 
and well over half its exports 
went there. 


This trade also threatened 
import restrictions cer- 
tain respects. Canada has been 
having anxious time over 
number appeals made the 
Tariff Commission for in- 
creased restrictions imports. 
quota has been imposed 
imports Canadian oats, but 
not very seriously limit 
Canadian sales the present 
crop year. 

would much more seri- 
ous the Tariff Commission, 
the Administration the Con- 
gress accepted the appeals 
which have been made keep 
out imports lead and 
ground fish fillets—both 
exports vital Canada. 

against these uncertain- 
ties, stable market seems as- 
sured for second great 
staple export, which wood 
and wood products. The news- 
print market remains appa- 
rently insatiable, and demand 
for wood pulp appeared the 


spite all the difficulties 
caused the efforts 
seas countries save dollars, 
and the continued threat 
protectionist interests the 
States, Canada 
tinues put its faith the 
hope general liberalization 
world trade. 


RETAILING 


The Changes, Battles Now Shaping 


HIS age retailing 
revolution 
The format for selling 
consumer goods undergoing 
remarkable changes. Because 
the motor car, under- 
going migration too. 
Canadians have plenty 
money spend retail stores 
—more than $1,500 millions 
year, fact. But they are 


CANADA 


fussy about how the: spend it, 
and where. 

The motor car has accounted 
for enormous growth the 
outside Canadian 
cities, and even the semi- 
rural areas beyond the sub- 
urbs. 

Thus the problem 
is: move with the growth, 
persuade the shoppers travel 
the centre town? This 
has led sevond problem: 


service? 
Today, 


are preparing battle for 
their ideas. coast-to- 
coast fray between the central 
city stores—large and small— 
and the shiny new suburban 
shopping centres. 

Actually battle every- 
body winning. Shopping 
centres are growing every- 
where; chain stores are boom- 
ing; new retail companies are 
entering the competition every 
year. The city stores are ex- 
panding and selling harder 
and faster than ever before. 

battle the average 
Canadian enjoys, 
means more outlets for more 
goods—at cheaper prices. 

The shopping centre, which 
often the centre suburban 
civilization, the 20th Cen- 
fashioned shopping street. 
child the auto, and lives 
the auto. 

During the last decade, the 
population central urban 
areas has increased only about 
while the suburbs have 
been growing such 
accelerated rate, that today 
has nearly three times the 
numbtr family units con- 
tained 1943. 

While the old 
row” grew haphazardly, the 
shopping centre designed 
include all the advantages 
concentrated shopping, with- 
out any the inconveniences. 
tory’s market place, with 
“booths” allotted tenants 
who best fit the merchan- 
dis ing pattern suburban liv- 
ing today. 

two centres are alike. 


Each fitted best serve its 
particular market area. 

The backbone the major- 
ity centres large super- 
market 
store, which return for 
prestige and customer attrac- 
tion enjoys relatively low rent 
and favorable location. The 
small store, while normally 
paying higher rent than for 
separate site, has the advan- 
tage the traffic drawn its 
large neighbor. 

The Canadian 
dollar can longer divided 
into shares which the druggist, 
the butcher, the dry goods 
store, the grocer can expect 
get. 

between 
amounts spent for particular 
classes goods and the type 
store which will benefit has 
been dropping steadily since 
revolution 
took hold. 

this trend the supermar- 
kets have emerged with the 
most impressive gains, diver- 
sifying their merchandise al- 
most without limit. 


growing number re- 
tailers are recognizing this 
trend and switching self- 
service and expanding into 
new lines. 

Canadian mass mer- 


chandising, most products are 
not sold directly, but merely 
given chance them- 
selves, replaced faster 
moving lines. 

the retailer this has 
meant increased productivity 
per employee manhour; faster 


turnover; better control 
weights and pricing; more 
economic purchasing; and 


larger unit sales. 

Out the self-service mer- 
chandising revolution has come 
attractive, informative pack- 
aging. 

Taking the long view, the 
store tomorrow may 
arranged sales method, 
rather than things 
one department; items that can 
preselected another; and 
merchandise requiring person- 
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AGRICULTURE—The most recent figures indicate 
that the annual gross value 
products more than $472 millions. The farm 
cash income amounts $386 millions the major 
items being: live stock $125,328,000, dairy 
products $127,974,000; forest products from 
farm lands $46,589,000; poultry and eggs 
$35,951,000; fruit, vegetables, potatoes and 
tobacco $28,751,000. 


TOURISTS—During 1953 
spent over $148,000,000 the Province 
Québec new record. Impressive this 
figure is, the industry hos just 
begun, for where else such scale can the 
tourist find impressive rivers, thousands 
abundant fish and game and people who have 
lost none the graces hospitality which 
distinguished their forebears. 


MINING—Production Québec mines exceeds 
$270 millions year. The three principal items 
making this total are Gold, Copper 
Asbestos. Gold accounts for 16% the total 
value. Copper for avout 15% and 
30%. 

gross volue goods 
monufactured Province Québec totals 
more than billion 


houses the biggest forested 
Canada, totalling over 350,000 square 
which 200,000 considered product- 
ive. 1953, the total estimated revenue from 


the word 
Province 


Province Québec going with 
great strides. Opportunity beckoning 
businessmen, farmers, new mines, 

new districts are opened and developed. 

The already great supply hydro-electric power 

being rapidly increased care 

all present and future requirements. New roads, 
new railways, new ports are being serve the 
newly opened mining districts. 


Every citizen Province Québec sees opportunity 
profiting from the ever increasing 
industrial 


forests, was $870,000,000 which 
pulp and paper accounted for over $540,000,- 
000, more than half the total Canadian produc- 
tion. The volume newsprint produced rose 
2,884,877 tons valued $290,000,000. 


ELECTRIC available and develop- 
water power Québec totals more than 
20,000,000 horse-power. The capacity tur- 
bines installed amounts over 7,736,000 h.p. 
The receipt energy sold central electric 
stations exceeds $130,000,000 
present limit can seen future possibili- 
ties. Some water power developments the 
province already operation are gigantic 


size and emphasize what 
PROVINCE 


trialists and business men who contemplate their 
activities. Write today for your free copy of the book 
7 Byer STRY IN ACTION” whose 80 fully illustrated pages 
itt give you an idea of what Québec possesses im the domain 
of wdustry and labour. water power, pulp and paper, textiles, 
chemicals, transportation, mining, forestr~ and agriculture, 
Address: Provincial Publicity Bureau, Parliament Buildin y 
Québec City, “anada; or 50 Rockefeller Plaza, New York, N. 
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RESOURCES 


Many Large New Projects Enhance 


EXT agriculture, min- 
ing vies with pulp and 

paper Canada’s great- 
est basic industry. Growth 
mining has been spectacular 
indeed. Successive increases 
value output have been re- 


corded for nine successive 
years. 

1953, production was 
worth $1,331 millions—$46.5 


millions More than year pre- 
vious, about 165% more than 
the $502.8 millions 1946. 

Canada stands the world’s 
premier producer nickel and 
asbestos; second platinum, 
gold, zinc, pos- 
sibly uranium; third cobalt 
and silver; fourth copper 
and lead, 

Never Canadian history 
have many new projects 
been hand for further ex- 
pansion mineral production. 
substantial further increase 
tion apparently assured; 

dollar value output should 
also move into new high 
ground even though some fur- 
ther recession some mineral 
prices occurs. 

Projects present under 
recently completed as- 
sure larger output nickel, 
ore, copper, asbestos, 
crude oil. 

Major new discoveries 
uranium Beaverlodge, Sas- 
katchewan, lead and 
New Brunswick, copper and 
zinc Ontario, are expected 
result large new production 
programs which will mean 
considerable extensions the 
output these metals. 

Last year was remarkable 
for new discoveries, 

Early 1953 new 
copper ore bodies emerged 
New Brunswick; approximate- 
million tons high grade 
ore has now been outlined 
drilling the properties 
Brunswick Mining Smelting 
Corp. alone. 

Ontario, entirely new 
uranium field has been dis- 
closed the Algoma area with 
radioactive conglomerate belt 
some 100 miles length. 
Pronto Uranium and Algom 
Uranium have both outlined 
substantial occurrences. An- 
other new uranium field has 
been established the Ban- 
croft area, Eastern Ontario, 


Loke 


ASBESTOS 


BRITISH COLUMBIA 


TUNGSTEN 
Salmo 


Vencovver 


Ronkin Inlet 


LEAD, ZINC 
Pine Point 


URANIUM 
Beoverlodge 


SASKATCHEWAN 


HERE ARE THE MAIN AREAS 


WHERE BIG MINE PROJECTS 


North Heron Bay the 
north shore Lake Superior, 
major new copper-zinc-silver 
ore body has been disclosed 
Geco Mines. 

the Yukon territory 
copper 
was Pelley River 
Prospectors Airways Co. Dia- 
mond drilling what appears 
very large ore occur- 
spring. 

Beaverlodge, Saskatche- 
wan, Gunnar Gold Mines has 
outlined extremely large 
uranium occurrence—possibly 
the largest known North 
America. Production rate 
1,000 1,250 tons ore 


anticipated. 


Numerous other uranium ore 
occurrences have been dis- 
closed Beaverlodge. Eldor- 
ado Mining Refining, the 
Crown-owned 
ducer, has disclosed ore widths 
400 ft. new section 
straddling its own south boun- 
dary and the leased property 
Radiore Uranium. 

the Sudbury area On- 
tario, new nickel ore dis- 
coveries were made—and ap- 


proximately million tons 
ore has been 
outlined properties On- 
tario Pyrites Co. 

Other projects, with produc- 
tion plans already being imple- 
mented, are being counted 
for immediate lift min- 
eral output. 

There the big Gaspe Cop- 
per project copper Noranda 
Mines, Gaspe area, Quebec, 
now being equipped with mill- 
ing facilities for 6,500 tons 
copper ore daily. Opemiska 
Copper Mines recently gave 
Quebec’s Chibougamau coun- 
try its first producer when 
400-ton mill turned over. 

the Lynn Lake nickel area 
Manitoba, Sherritt Gordon 
Mines turned over its 2,000-ton 
concentrator for production 
nickel and copper concentrates. 
new ammonia-leach process 
for recovery refined nickel 
will operation. Fort 
Saskatchewan, Alberta, before 

Beavérlodge, 
mine Eldorado Mining 
Refining expected enjoy 
its first season full produc- 
tion 1954 and output will 


the 
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likely greater than any 
prior. year. 

This year will also bring the 
first real fruits major expan- 
sion iron mining. Initial ore 
from 
iron deposits will flow south- 
ward over new 350-mile 
ultramodern railway world 
markets. 

the Steep Rock 
Steep Rock Iron Mines con- 
tinuing with big expansion 
program and Inland Steel 
through its Caland subsidiary 
has plans turn out mini- 
mum three million tons 
high grade iron ore year 
1960. Bethlehem Steel put- 
ting finishing touches 
ject for production iron con- 
centrates from new deposit 
the Marmora area On- 
tario. 

extremely large 
reserves ilmenite (the ore 
titanium) the Allard 
Lake area Quebec but ex- 
ploitation these king-size 
deposits has been slowed due 
lack suitable commer- 
cial method for producing ti- 
tanium metal. far, Quebec 
Iron Titanium, operating 


Huge Iron Ore Project Soon Produce 


ITHIN 
months so, one 
the most ambitious min- 
launched anywhere 
world recent years will 
completed 
will provide huge new source 
for the free world 
and the same time will open 
vast, untouched area 
Canada which gives promise 
containing other great mineral 
riches. 

The project, financed pri- 
vate capital, includes 360- 
mile railway running north 
from the St. Lawrence River 
port Seven Islands across 
Quebec into Labrador 


place called Knob 


takes rolling stock for the 
railroad, terminal facilities, 
power stations, 
development new town sites. 

Finally and, course, most 
important, the 
cludes huge iron ore deposits, 
straddling the Quebec-Labra- 
dor border the Ungava re- 
gion. far, over 417 million 
tons have been proven and 
this expected expand- 
greatly with further ex- 


the 


Iron Ore Co. Canada, 
interests, the firm engaged 
the development these 
iron riches. And the company 
will probably have spent some 
$250 millions before ore begins 
move south the new rail- 
way later this year and 
starts getting return its 
investment. 

Initial shipment target 
eventual goal million tons 
year. 

Building the railway and 
finishing one and half 
years ahead the original 
schedule was major 
achievement, The road had 
pushed through barren 
wilderness all the way, climb- 
ing steadily extremely rug- 
ged country for the first 100 
miles and then finally emerg- 
ing onto flatter terrain for the 
balance the route. 

2,250-ft. tunnel had 
carved out miles north 
Seven Islands, followed 
70-ft. bridge 
River Moisie. Thirty miles 
from the northern end the 
line, combination bridge and 
dam 1,100-ft. long was thrown 
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across Menihek. And these 
were only some the major 
obstacles which were encoun- 
tered and overcome. 

Almost all supplies for the 
vast project had brought 
in, and keep construction 
work schedule Iron Ore Co. 
operated one the largest 
peacetime civilian. airlifts the 
world has ever seen. Men, pro- 
visions, fuel, bulldozers, power 
shovels, building materials, 
concrete and other supplies 
were flown with the pre- 
cision airline-type, night- 
and-day scheduled operation. 

Building the line, course, 
has been the biggest part the 
program develop the Ungava 
iron ore deposits. But 
still only one phase the job. 

the Seven Islands ter- 
minal, facilities which have 
been installed will able 
load 30,000 tons ore aboard 
ship five hours, This set-up 
includes railway classifica- 
tion yard big enough handle 
800 cars, 1,600-ft. dock, 
car dumper, ore storage yards, 
blending bins and screening 
plant, vessel loading equip- 
ment, 

Menihek, 
hydro-electric power plant has 
been installed serve the 
Knob Lake mining area. 

the St. Marguerite River, 
25,000-hp plant has been 
built association with Gulf 
Pulp Paper Co. supply 
Seven Islands with power. 

For the railway, 2,000 ore 
cars and diesel locomotives 


are being acquired, addition 


many other types equip- 
ment. 

help carry the ore 
market, two large vessels cap- 
able taking 32,000 tons each 


Knob Lake, new town- 
site has been set up. 

Now, the whole job near 
completion and ore expect- 
start moving late this 
summer early the fall. 

Efficiency and high de- 
gree mechanization will 
involved the big project. 
With advance knowledge re- 
quirements, the diesel-equip- 
ped railway will probably 
the finest its kind the 
Ore will carried for 


probably well under half the 
usual iron ore carrying rate 
cent ton per mile. 

Big six-yard electric shovels 
handling 212 tons lift will 
deliver their ore great 30- 
ton ore trucks which will 
dump their loads into load- 
ing pocket. Conveyor belts will 
then take the ore railway 
cars for the trip south Seven 
Islands. 

First mining will done 
the Ruth No, deposit, which 
lies right next the main rail- 
way line. alone will permit 
production 3.3 million tons 
ore year and will last for 
seven years. The Ferriman 
nos. and are also being 
readied for delivery 3.5 mil- 
lion tons ore each annually 
and work other deposits 
will follow quite quickly, 

Open pit mining 
country presents great dif- 
ficulties: the Ruth No. 
deposit, for example, the over- 
only about three 
feet. 

Capital for this, one the 
greatest projects ever under- 
taken Canada, was provided 
Canadian and inter- 
ests. 

Iron Ore Co. Canada was 
formed 1949 three Cana- 
dian companies Hollinger 


QUEBEC 


COPPER 


IRON 
Trough 


electric smelters Sorel, has 
confined itself titanium ox- 
ide and iron, 

the current situation 
leading minerals: 

Nickel: Already producing 
85% the world nickel—out- 
put was 287.9 million 
anticipating 
considerable expansion 
nickel output coming years. 
Production International 
Nickel Co. was increased close 
10% Dec. 1953, and Fal- 
conbridge Nickel aiming 
record 1954 output mil- 
lion and long-term goal 
year 1960. 

East Rim Nickel, Nickel Off- 
sets were among new Sudbury 
nickel 1953 and 
Canada’s 1954 nickel output 
will also materially assisted 
output from Sherritt Gor- 
don’s Lynn Lake field. good 
nickel deposit has been outlin- 
Rankin Inlet Nickel Mines 
the west coast Hudson Bay. 
shaft will put down 
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1954 with production plans ex- 
pected follow. 

Gold: Long Canada’s No. 
mineral production item, gold 
output $139.8 millions 
1953 was off almost $14 mil- 
lions from year earlier. This 
reflected strikes, and difficult 
economic conditions for the in- 
dustry 

While Canada has numerous 


OUR BOOKLET, SIR... 


Read ‘CANADA TODAY’ for wealth facts 
and figures about Canada, her people, industries 
and natural resources. This 100-page, profusely 


illustrated booklet will provide you 


with broad and balanced picture 
the country, 


The 


HALIFAX, NOVA SCOTIA 


gold deposits which have not 
yet been exploited, gold mining 
will not likely attract great in- 
terest 1954, barring in- 
crease the price for gold 
recession the present high 
level costs. 

Copper: International Nickel, 
Noranda Mines, Hudson Bay 
Mining Smelting, Que- 
mont Mining Corp., East Sul- 
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Setting For Industry 


The choice business site governed many 
important factors—supplies raw materials, proximity 
markets, labour, transportation—and, not the least 
important, whether the district under con- 
sideration one where staff will happy work and 
happy live—a combination that helps ensure good re- 
lations between executive and labour. 


Meeting does most basic require- 
ments Nova Scotia this last consideration, for 
has moderate climate, with open highways the 
winter and the summer heat tempered fresh sea 
breezes—it provides the opportunity for sports all 
kinds everyman’s back door—salt and fresh water 
fishing and swimming, hunting and sailing—enjoyed 
rich and poor alike. Province where shady trees, 
verdant lawns and colourful gardens grace homes both 
small and large. 


well rapidly expanding market, 
Nova Scotia has steel, coal, lumber, gypsum, salt, lime- 
stone, fish and agricultural products available quan- 
tity—and has government that alive and ready 
aid Industry and Commerce. 


For further information write to:- 


Department Trade Industry 


Nickel, Normetal Mining Corp., 
Britannia Mining Smelting 
and Granby Consolidated are 
the main factors Canada’s 


present copper production pic- 


livan Mines, 


ture. Strikes resulted 

slight decline output during 

1953 503.2 million worth 
(Continued page 13) 


For the specific answers you need 


exchange information. 


Canadian business, consult 

First Bank. Our Business Development 
Department can supply reliable answers 
your queries any aspect trade 
from plant sites labor conditions 
from incorporation procedure foreign 


10 2 10m CAMADIANS 


Consolidated Gold Mines, Hol- 
linger North Shore Explora- 
Co. and Labrador Mining 
Exploration Co. asso- 
ciation with six steel 
companies. 

The companies include 
Armco Steel Corp., Hanna Coal 
Ore Corp., National Steel 
Corp., Republic Steel Corp., 
Wheeling Steel Corp. and 
Youngstown Sheet Tube 

The senior financing was ar- 
ment bankers and being sup- 


together with 


Canadian life insurance com- 
panies, 


How much the annual 
million tons ore will 
shipped direct Atlantic coast 
ports and how much will 
Montreal, either for trans- 
shipment through 
Lawrence River canal system 
for rail transportation 
markets not yet known. 
Some will likely move each 
these three routes. 


SAM FRANCISCO AND LONDON 


Read this fact-filled summary every month for clear 
analysis Canadian economic developments, 


trade conditions from coast coast. real help 
businessmen around the world who want 
keep with the newest trends Canadian business; 


There are BRANCHES the 
DISTRICT serve you 


RESOURCES EXCEED $2,300,000,000 


detailed surveys industrial and 


the For the quick answers you want 


about Canadian for your copy 
the Business Review—visit 
NTR EAL our Royal York Hotel branch while the 
Canadian International Trade Fair. simply 
write to: Business Development Department, Bank 


Montreal, 119 St. James Street, Montreal, Canada, 


| 
BANK 
OUR BUSINESS REVIEW, SIR. 


Commonwealth’s 


Canada, still expanding 
its crude production and now 
moving large-scale utiliza- 
tion vast natural gas re- 
sources. 

Oil production approxi- 
mately 31% about mil- 
lion bbls. 223,000 bbls. daily 
1953, provide the seventh 
successive annual 
since 1946, when Canadian 
output averaged only 20,800 
bbls. daily. 

Impressive the record has 
been, oil industry authorities 


say that current growth just. 


beginning. Marketing 
715,000 bbls. daily—or 11% 
current marketing—has 
been forecast 1967. 
Completion two new oil 
projects last year pro- 
vided new and more efficient 
year-round access both Pa- 
cific Coast and Eastern Canada 
markets for Alberta Sask- 
atchewan 
Canadian crude has now en- 
tered world markets and but 
for low prevailing tanker rates 
for Middle East crude would 
probably supplying even 


part California demand 


day. 

With pipelines delivering oil 
both Vancouver, British 
Columbia, and Sarnia, Ontario, 
marketing 102 million bbls. 
oil 279,000 bbls. daily 
anticipated 1954. Decem- 
ber, 1953, there were 251,350 
bbls. Alberta oil produced 
day; Saskatchewan and 
Manitoba output would bring 
the total about 265,000. 

oil production has 
thus been reaching new high 
levels, actual rate increase 
has been somewhat lower than 
had anticipated earlier. 
ability Canadian oil 
fields produce, ability 
new pipelines carry more oil. 
considerably smaller imme- 
diate market for-oil the Pa- 
cific west coast than had been 
hoped for earlier. 


westward market 150,000 


bbls. daily might emerge. But 
prospects for large initial mar- 
keting California and the 
Pacific Northwest have been 
set back least year due 
crude supplies from the Mid- 
dle East. Current marketing 
only about 40,000 daily 
all British Columbia. 
Completion three new 
refineries the Pacific Coast 
province and nearby Washing- 
ton State could add another 
50,000 bbls. daily new mar- 
ket the end 1954 early 
1955. 


Recent announcement In- 
terprovincial Pipe Line Co. 
(whose line carries Alberta 
crude Ontario) 645-mile 
loop line, plus nine new pump- 
ing stations, suggest that east- 
erly markets will absorb some- 
what more oil than originally 
expected. 


Right now western oil fields 
could furn out 340,000 bbls. 
oil daily within proper con- 
servation limits market 
existed. 


Prospects appear bright for 
nearterm and longterm expan- 
sion both the developed oil 
potential and oil reserves. 
Present reserves are estimated 
2,000 million bbls. but three 
major Alberta oil discoveries 
made 1953 Alberta (Stur- 
geon Lake, Pembina and 
bey-Homegien) and the new 
Smiley light crude field 
Saskatchewan suggest that re- 
serves may rise shortly 
other 500 million 1,000 mil- 
lion bbls. The extent new 


discoveries indicates that there 
will continue widespread 
semi-proven acreage for de- 
velopment drilling. 

With gas reserves 
trillion cu. ft. established 
June 30, 1953, for Alberta 
alone addition large 
gas reserves British Colum- 
bia and 
gas the Pacific west coast 
and Eastern Canada ex- 
pected provide two large- 
scale new pipeline undertak- 
ings. Expenditures close 
$500 millions will involved. 

Completion gas pipe- 
line from the Peace River 
country Alberta and British 
Columbia the Vancouver 
area British Columbia and 
the Pacific Northwest section 
the United States West- 


‘coast Transmission Co. now 


only awaits fihal approval 
the Federal Power Commission 
the United States. This 
expected given early this 
year, and essential the 
west coast market alone 
would not justify such large 
project. 

The Canadian Government 
has supported the view that 
Western Canada gas should 
made available Eastern 
Canada markets. The Federal 
Government and the Province 
Alberta have recently join- 
amalgamation two com- 
peting proposals work out 
sound economic project for 
piping gas eastward the To- 
Montreal and Ottawa 
markets with limited export 
Paul market. 

Trans Canada Pipe Lines has 
proposed bring gas the 


Many Large New 


(Continued from page 12) 


$150.6 millions (516.1 million 


$146.7 millions 1952). 

400-ton mill was placed 
operation Opemiska Copper 
Mines, 
Que., the latter part 1953. 
Other substantial increases 
production through new pro- 
ducers are prospect. con- 
centrator-smelter 6,500 tons 
daily capacity under con- 
struction Gaspe Copper 
Mines the Gaspe Peninsula 
area Quebec. Campbell Chi- 
bougamau plans 2,000-ton-a- 
day operation the Chibou- 
gamau area, And expansion 
the nickel industry will 
byproduct 
copper. 


Canada’s First 


With Barvue Mines 
reaching its 6,000-ton daily 
milling rate its big zinc mine 
the.Amos district North- 
ern Quebec, Canada’s 1953 zinc 
output broke into new high 
ground million Ib. 
(743.6 million lb. 1952) despite 
sharply lower price for zinc. 
Nova new Mindamar 
Metals also contributed the 
increase output which was 
attained despite closure 
numerous smaller mines 
British Columbia. 

Due the low price zinc, 


Consolidated Mining 


ing reduced zinc output 
quite possible that out- 
put the current year may 


and Foremost 


Executive Placement Consultants 


are serving executive clients and employer 
clients from coast coast Canada, Every 
Fraser executive client has been screened 
and evaluated through coniprehensive testing 
procedures. have within our organization 
men experienced familiar with most 
branches management, accounting, engineer- 


ing, sales, 


For employers interested finding and secur- 


ing the services top-flight executives, pur 
the best men available 
Canada for any type executive responsi- 
bility. have worked strict 
with and executives for 
consecutive For complete details 
garding any all Fraser services 


directly 


COCKFIELD BROWN BLDG., 185 BLOOR STREET E., TORONTO, CANADA 


FRASER. 


AND ASSOCIATES 
LIMITED 


Consulting Management Engineers 
Executive Placement 


less than 1953, barring some 
recovery price. 


But the long-term ‘picture 
for production Canada 
exceedingly bright. the 
huge ore bodies 
Brunswick Mining Smelting 
Corp. the Bathurst area, are 
the ingredients for another 
large lead-zine operation com- 
parable Consolidated Min- 
ing Smelting Co., British 
Columbia. expenditure 


about $25 millions expected 


place this mine produc- 
tfon 6,000 tons daily. 


Consolidated Mining Brit- 
ish Columbia; Hudson Bay 
Manitoba and Barvue, Golden 
Manitou, Waite Amulet, Que- 
mont, Normetal, Anacon, 
United Montauban and New 
Calumet Northwestern Que- 
bec are sizeable producers. The 
Campbell Chibougamau prop- 
erty will another Quebec 
zine producer whilé Ontario 


tario, has outlined million 


zinc content. 

Iron: Fifteen years ago, Can- 
day, plans are being imple- 
mented which will make Can- 
ada one the larger 
producers. Output 1953 was 
6,501,060 tons worth $42,722,- 
000 compared with 5,271,849 
tons valued $33,744,311 
1952. 

Silver: Canada’s consistent 
growth silver producer 
continued 1953: output was 
30,145,259 oz. worth 
503, from 25,222,227 oz. 
valued $21,065,603. 


Platinum: Canada rates 
the free world’s second largest 
producer platinum metals, 
exceeded only times 
South Africa whose output has 
had spectacular growth 
recent years, 

Output platinum group 
metals amounted 295,658 oz. 
1953, worth $19,634,252, 
from 279,724 oz. worth 
$18,475,901. 


Eastern Canada without any 


$300 millions while West- 
ern Pipe Lines has proposed 
build line Winnipeg 
with branch extending south 
the Minneapolis-St. Paul 
area, line would ex- 
tended Eastern Canada 
later date. The Federal Gov- 


MAKING 
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RESOURCES 


For your insurance requirements Canada 


Consult 


Tomenson, Saunders, Smith and Garfat Ltd. 


Complete professional engineering service for fire 
prevention. 


quarter century service some the largest 
Canadian corporations. 


Bay St. 


has stipulated that 


construction line East- 
ern Canada must under way 
before any gas 


Minneapolis-St. Paul allow- 


ed, 

Obviously western gas re- 
servés are going more 
than adequate for any gas 
marketing proposals far 
advanced. Gas disclosed 
the Peace River area British 
Columbia alone adequate 
for servicing the 
Transmission Co. project. 

Alberta’s gas reserves 


Enquiries invited 


11.5 trillion cu. over 
trillion cu. ft. surplus the 


estimated require- 


ments for the next years. 
According the estimate 
Alberta’s Petroleum Natural 
Gas Conservation Board, Al- 
berta may anticipate further 
increase established reserves 
from 1.25 trillion 1.5 tril- 
lion cu. ft. per yeat for the 
next years provided incen- 
tive for main- 
tained. Gas present surplus 
sufficient service the East- 


Toronto 


ern Canada market for 
years better. 

Expenditures oil and gas 
development Western Can- 
ada 1953 were estimated 
industry authorities $330 
millions, continuing the up- 
trend recent years. There 
was some diminution the 
number rigs actually engag- 
drilling during 1953 but 
the footage hole completed 
per rig was higher. 

With important new oil dis- 
coveries made over wide 
area the latter part 1953, 


THAT MAKE THE THINGS 


Canada 


prospects appear that 
development activity will 
least maintained 1954 and 
that oil and gas reserves will 
again expand. 


With greater sedi- 
mentary rocks favorable for oil 
Canada than the United 
States and with relatively 
little testing Canadian 
possibilities, Canada 
ing forward the time when 
will fill its own require- 
ments about 500,000 bbis, 
oil per 


YOU NEED 


gives you real interest CANADIAN VICKERS 


matter what your station life, you are living better life 
than your grandparents. Greater comforts and more leisure 
enjoy them; better food with less preparation; better fabrics 
keep you warm cool; better care for the unfortunate 


every way, you live better life. 


This due mostly the machines which produce 
the good things life great speeds and huge quantities 
thus lowering costs and raising the standard living all 


Mining machinery that processes raw ore into the metal 
which many good things are made; Chemical Process 
Equipment needed produce plastics nylon and other 
fabulous fabrics; Industrial Boilers, Paper 
machinery and equipment every kind make the good 


things that you enjoy. And more, Canadian Vickers builds 


Canadians. And this fact gives you real interest Canadian 


Vickers Limited because Canadian Vickers desjgns and builds 
the machines that manufacturers use things that, 


help you live the good life, 


INDUSTRY NEEDS 


IT...CANADIAN VICKERS BUILDS 


ships and ships’ engines that enrich Canada carrying 
Canadian goods throughout the world. Yes, you live better 
life because the machinery, ships made 
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RESOURCES 


THE tremendous indus- 
trial expansion that 

taken place 
since World War the chemi- 
cal industry has outdistanced 
the field. Production this 
fast-stepping industry 
jumped some 50% since 1946 
anticipated 1953 record 
around $850 millions. 

Since 1946, some $450 mil- 
lions has been spent new 
expanded 
making industrial acids, 
mercial fertilizers, medicinals, 
and varnishes, primary 
plastics, synthetic rubber, syn- 
thetic fibres, glycols and other 
products. 

Highlight the postwar 
chemical growth has been the 
emergence Canada ma- 
jor world producer petro- 
chemicals. The growing list 
end products this field 


all the way from phar- 


maceuticals fertilizers, from 
plastics textiles. 

From $50 million start 
one wartime crown-owned 
plant, investment this 
branch the industry has 
risen over $250 millions 
some plants completed 
course building. 

The development im- 

petrochemical indus- 
try Canada has resulted 
from three things: discovery 
large oilfields Western Can- 
ada; unprecedented wave 
new oil refinery construc- 
tion which has boosted cap- 
acity some 80%; and growth 
the Canadian market. 

The big boost refinery 
capacity has made available 
the petrochemical industry 
huge supplies the all-impor- 
tant raw material refinery 
gas hydrocarbons, Western 
Canada, large supplies nat- 
ural gas are available from 
both gas and oil wells. 

The petrochemical 
plants which stream 
last year, with their many 
new products, most them 
never produced before Can- 
ada, not only cuts millions 
dollars from Canada’s annual 
import bill but also exert 
profound affect the direc- 
tion industry expansion, 
time, broad range secon- 
dary industry will attracted 
the rapidly growing popu- 
lation and availability essen- 


Petrochemicals The Big Field 


“building blocks.” 

There probably record 
any chemical industry 
any country going such 
proportionate spending spree. 
Although rapidly, 
the Canadian market still 
relatively small. 

Almost every one the 
plants designed with in- 
stalled capacity for looking 
after the entire domestic de- 
mand for its product. Two 
have capacity far beyond 
Canadian demand and require 
export outlets right from the 
start economic. 

For such plants have 
share the home market this 
stage with even one two 
other producers foreign 
domestic can mean operat- 
ing the red. 

With greatly expanded 
chemical industry and 
increasingly aggressive Euro- 
pean chemical industry already 
knocking their market doors 
the chemical are 
somewhat concerned about the 


‘course business over the 


next two years. 


Unless there unfore- 
seen and much accelerated de- 
fense effort, unlikely that 
capital expenditures this 
industry will approach the 
present peak until 
later. But one this time 
sees any prolonged leveling 


out the growth line the. 


industry. 


will not long before 
enterprising chemical firms 
plan domestic production 
products now wholly import- 
ed. For instance, Canada 
present very large importer 
wide range chemicals, 
including methyl chloride, 
tetraethyl lead, sodium, textile 
dyes and numerous plastics 
and medicinals. 


Domestic demand for these 
products fast approaching 
the stage which could support 
efficient Canadian plants. 
addition, although the Cana- 
dian standard living has 
risen sharply since the end 
World II, chemical usage 
per still far behind 


estimated that reach parity 
with and the same time 


self 
output Canada 
nearly 


achieve 
would have to. 
trebled. 

Fastest growing segments 
the Canadian chemical indus- 
try have 
medicinals, synthetic plastics, 
thetic fibres. Fertilizers, in- 
secticides, solvents, pigments 
and dyes, although also ex- 
panding, have turned less 
impressive growth record. 

Heavy chemicals still hold 
the prime production spot 


Canada’s 
($114 millions 1952); paints 
and varnishes have been able 
maintain second position 
with plant production value 
$107.3 millions. Chemical 
fertilizers, soaps and washing 
compounds, are just about even 
around $78.5 millions. 
Since 1945, Canada has been 
importing about 20% its 
chemical needs compared with 
nearly 30% the late 
the same time, the industry 
has also been making gains 
sales outside the country. Not 
only have export sales almost 
quadrupled but they have also 
accounted for somewhat 


higher proportion total out- 

Fertilizers are far the 
largest element Canadian 
chemical export trade, ac- 
counting for over 25% the 
total. Other large-volume ex- 
ports are sodium compounds, 
synthetic rubber and synthetic 
resins. Together, they account 
for additional 15-20% 
present exports abroad, the 
import front about one third 
drugs 
paints and pigments and pri- 
mary plastics. 

But the new wave chemi- 
cal plants now coming 


{ 
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stream will soon exert im- 
portant influence the chemi- 
cal trade picture, For instance, 
plants for first Canadian pro- 
duction formaldehyde, pen- 
taerythritol, phenol, isopropyl 
alcohol, synthetic latex and 
carbon will considerably 
reduce Canada’s dependence 
imports. 


Here are few the high- 
lights the chemical 
sion program: 


first $20 million plant for 
production nylon interme- 
diates. This plant, which will 
make Canada 
sufficient these products, 
began operation last 
autumn. 


—First 
tidn last year polyethylene 
flake one the most prom- 
ising the newer 
new $13 million Edmonton, 
Alberta, plant will make Can- 
ada largely self-sufficient and 
cut imports from and 
program has just been an- 
nounced although the new 
plant has just been opera- 
tion several months, 


—Canada’s first plant for 
production carbon black for 
use rubber products went 
into production last summer. 
This will bring about sharp 
reduction annual mil- 
lion import bill. 


grams, quickly rounded ,into 
shape when world shortages 
threatened cut off supplies 
1950 and 1951, will boost 
output more than 
100,000 tons annually and ad- 
vance Canada long step 
ward self-sufficiency this 
product which along with 
sulphuric acid essential 
many Canada’s basic in- 
dustries. 


—From heavy importer 
all plastic molding powders 
prewar, Canada fast 
ing self-sufficient and size- 
able exporter one two 
the basic 
—Production for the first 


long list industrial chemi- 
cals from the $70 million 
petrochemical project Cana- 
dian Chemical Co.’s Edmon- 
ton, Alta. plant. combined 
textile plant will turn out cel- 
lulose acetate and acetate fibre 
and filament yarns, 
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EXTENDS 


INDUSTRY 


Huge resources potential water 
with available power 1,358,000 


Natural Ges assured the future, 


Four railway systems. Modern 
ways. main centres 
World, deep sea ships ply all 
‘round between British 
harbours and World points. 


resources, Basic include 
Forestry, Mining, and 
Fishing. 


Before you decide any 
Date 
available industrial sites all 
for light end heavy industries. 


During the past ten years this Westcoast Province 
there has been 40% increase population. Vast present and 
potential supplies Forest, Mining Fishing 
products exist offering industry unlimited 
opportunities. whet you need and invite you 
investigate 


Write now for further information. Your enquiry 
will receive confidential and prompt 


DEPARTMENT 
TRADE INDUSTRY 


PARLIAMENT BUILDINGS 
BRITISH COLUMBIA, CANADA 
HON. RALPH CHETWYND, Minister 


CANADIAN GENERAL ELECTRIC 


BUILDS SOME THE WORLD’S LARGEST 


ELECTRICAL APPARATUS 


Canada’s swift rise among the industrial nations due largely 


the rapid development her natural electrical resources, placing her 


second among the nations the per capita use electricity. 
result this development, highly efficient manufacturing 
industry has been established our country. 


The leader this industry, the oldest and largest electrical manufacturer 


Canada, Canadian General Electric has designed and built 


some the world’s largest electrical equipment—not only for domestic 


use, but installed many other parts the world. 


C.G.E. offers niore than years experience, the country’s most 
extensive electrical manufacturing facilities, and wealth 


engineering and technical knowledge, any nation the world. 
you plan build Canada, require electrical 


home any other country, you would well advised 
consult C.G.E. For information, contact: 


Apparatus Division, Canadian General Electric Co. 


212 King St. West, Toronto, Ontario, Canada. 


ELECTRIC 


generates power, transmits and puts work 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Canada’s Oldest and Largest Electrical Manufacturer 
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Apparatus Division 


One the many types large built 
installed various parts Canada and for overseas customers. The 
transformer shown here rated over 100,000 KVA 116,900 volts. 
foreground (right) seen outdoor Hydrogen-cooled Synchronous 
Condenser, rated 48,000 KVA. One two, these were first Hydrogen- 


cooled Condensers the British Empire. 


Three 62,500 KVA G-E generators installed Northern Quebec 
power station. The enclosed design prevents insects, and vegetable 
mineral dust from accumulating the windings and clogging the 
lating ducts. This periodic cleaning and preserves the original 
characteristics the generators. Many similar G-E.power generating 
installations have helped tap natural resources. 


4 
4 
4 


Shown above are three the four 22,500 G-E Pump Motors installed 
the Vigario Pumping Station, Brazil. These pumps are used supple- 
ment the water supply provide additional power nearby generators, 
Similar large have the quality Canadian 
General workmanship many countries around the world, 


The largest dredge this 8,000 unit was 
designed C.G.E Used dredging operations, increase the flow 
water Quebec Beauharnois powerhouse, this 
motor powered 13,800 volts supplied submarine cable. Its job 
removing million tons tough boulder clay, will make 
one the largest single-site power plants the world. 
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PULP and 


the cornerstones the 


AND paper one 


Canadian economy. 


also industry whose present 
size and continued growth de- 


pend great extent in- 
ternational trade. 

1953, for ex- 
value 
Canada’s pulp and 
paper output to- 
taled about $1,200 
millions, More 
than three quar- 
ters that huge 
figure represented exports. 
These exports, turn, con- 
sisted two main items 
newsprint and market 
which were shipped every 
continent. 
Today, over 
newsprint moving interna- 


tional trade Canadian, while 


about one third the world’s 


total wood pulp exports are 


manufactured this country. 


Increased world demand for 
these products, plus steadily 


growing markets Canada 
for virtually everything pro- 
duced from -the forests, have 
generated impressive post- 
war growth the Canadian 
pulp and paper industry. Value 
has tripled, while 
over 50%. 

this postwar period, the 
industry has invested some 
$600 millions new plant and 
equipment, poured another 
$400 millions into maintenance. 
The $1,000 billion total equal 
15% all the money spent 
for those purposes the 
whole Canadian manufactur- 
ing industry since 1945, 

Capital expenditures pulp 
and paper are still running 
high level. But with pro- 
ductive capacity increased 
sharply and many markets 
now, more competitive, the 
rate expansion the indus- 
try has been slowing down. 

That was expected. 
But undoubtedly only 
temporary. 

For, while the sharp expan- 
sion was direct result 
strong demand from both ex- 
port and domestic customers, 
also reflected confidence 


management investors 
about long-term market pros- 
pects. 


What about these prospects? 
Most people agree that they 
are pretty bright. 

the demand side, taking 
the ‘biggest the ex- 
perts have been forecasting 
demand for newsprint 
8.7 million tons 1975, 
pared with 1953’s 6.1 millions. 
Consumption Canada should 
continue rise, while other 
world markets should open 
exchange controls are relax- 
and upward trends popu- 
lation, literacy and economic 
development continue. 
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There’s little doubt that 
world pulp demand will con- 
tinue rise and, tariff bar- 
riers are lowered, more 
Canada’s pulp production may 
move into international mar- 
kets the finished 
paper products. 


This expected growth de- 
mand will have match- 
somehow increased pro- 
duction. But many coun- 
tries, particularly Europe, 
further expansion output 
now being limited the lack 
additional timber reserves. 


That leaves Canada 
very favorable position. While 
don’t know yet just how 
much wood have, nor how 
erally assumed that are 
not presently using more than 
the annual increment and that 
there further room for ex- 
pansion, Improved forest man- 
agement techniques, and any 
progress made toward cutting 
the annual loss caused fire, 
insects and disease, will pro- 
vide room for still more 
growth. 

Thus, Canada looked 


future pulp and paper sup- 
plies for countries all over the 
world and excellent 
place put money work 
investing pulp and paper 
facilities. 

count for the especially sharp 
increase recent years the 
demand for the products 
Canada’s vast softwood tim- 
berlands. 

newsprint, course, the 
continued expansion the 
economy, bringing with 
sharply 
expenditures steadily 
growing 
tions, has provided most the 
drive increase production. 
Shipments Canadian news- 
print the increased 
from 3.6 million tons 1946 
4.9 millions 1953. 


Domestic consumption has 
also been higher, rising from 
248,000 tons 380,000 the 
same period. Shipments ex- 
port markets other than the 
largely due dollar exchange 
problems many overseas 
countries; they have shown 
some improvement lately, but 
1953’s 455,000 tons was down 
substantially from 685,000 
1946 and well below prewar 
levels. 


Canada’s newsprint produc- 
tion 1953 set another new 
record some 5.7 million tons 
and was some 52% 
the world total. Valued 
around $650 millions, was 
the biggest single item the 
pulp and paper picture. 

the international pulp 
marketing picture, there has 
been basic shift since prewar 
days which has been vitally 
important Canadian pro- 
ducers. 

The Scandinavian mills, 
group, were and still are the 
biggest over-all factor the 
world pulp export scene. But 
their margin has narrowed. 
Among them, the Swedes, 
Finns and 
all pulp moving in- 
ternational trade, against 
present-day roughly 60%. 

After 1939, many countries 
were cut off from Scandina- 
vian supplies. Canada stepped 
into the vacuum which was 


created, particularly big one 
the United States but also 
large the United Kingdom 
and other places. She doubled 
exports 1.4 million tons 
the 1939-46 period despite 
wartime restrictions labor, 
materials and 

With peace came world 
pulp 
greater than supply. Eu- 
rope, large tracts forest 


From These Forests 
The World’s 


a 


Newsprint 


land had been overcut, while 
many mills needed rebuilding 
new machinery and equip- 
ment. 

Canada continued gain 
strength the export picture. 
She lost some ground over- 
seas markets (although ship- 
ments are still well above 
1939) but stayed well out 
front the main outside sup- 
plier customers. Her 
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present world 
pulp exports compares with 
11% before the war. 

the domestic scene, 
steadily developing economy 
and rising living 
has created ever-larger de- 
mand for pulp and paper prod- 
ucts all kinds. Production 
paperboard, fine and spe- 
cialty papers, wrapping paper, 
etc. all the products which 
enter into Canada’s export 
picture only very slightly 
result tariff barriers has 
also therefore increased sharp- 
ly. 
Thus the postwar period has 
been prosperous one for tlie 
Canadian pulp and paper in- 
dustry. That’s for 
the country whole, Since 
the industry Canada’s larg- 
est any standard, ranking 
first wages paid, the num- 
ber employs, the value 
production and value goods 
exported. 

Last year, demand continu- 
Sparked sharp increase 
shipments the S., and 
firm demand from other mar- 
kets, newsprint production 
was 0.7% from 1952 
about 5.7 million tons. Exports 
market pulp showed little 
change from the previous 
year’s 1,940,000 tons. Paper- 
board output climbed 
about from 683,000 tons, 
fine papers some 10% from 
177,000, ahd wrapping paper 
about from 224,000 

far 1954, demand has 
been generally well maintain- 
ed. Experts are predicting an- 
other newsprint production 
record set this year, with 
output climbing around 5.9 
million tons. 

Canada’s 130 pulp and paper 
mills are heavily concentrated 
the central part the coun- 
try, with Ontario and Quebec 
accounting for about 100 
the total. British Columbia 
has mills and the balance 
are located Newfoundland, 
Nova Scotia, New Brunswick 
and Manitoba. 
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Canada and the Royal Bank match strides path solid 


Throughout year notable gains, the 
Royal Bank paralleled the course Canada. 
Its financial statement for the year ending 
November 30th, 1953, shows deposits 
$2,734,644,077. Assets, now $2,895,856,189 
are the highest that have ever been reported 
Canadian Bank. 


Today, the bank has over 790 

Canada, the West Indies, Central and 

South America, and offices New York, 

London and Paris. Its relations with leading 


banks throughout the world are close and 
cordial. offers ideal banking 
channel those whose business interests 
lie outside their countries’ borders. 


Special departments Head Office, and 
strategic points North America, 
England and Europe serve the needs 
those engaged international trade. Your 
enquiries, addressed Business Develop- 
ment Dept., Head Office, Montreal, Que., 
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METALS 


ALUMINUM: Giant Industry Takes Big Step Forward 


ANY’ big new industrial 
projects are being built 

Canada days, 
huge injections capital 
unlock the country’s treasure- 
house natural resources. 


None more exciting than 
the job under way the 
mountainous, thinly populated 
Pacific Coast area British 
Columbia, 400 miles north 
the border. There, some 
$250 millions being spent 
bring inte this year 
what scheduled become 
the world’s largest aluminum 
smelting plant. 


The project being under- 
Canada, known generally 
Alcan. This the main operat- 
ing subsidiary Aluminium 
Ltd., the big Canadian com- 
pany which accounts for about 
one quarter the world’s 
aluminum output, has fully 
owned affiliated subsidiar- 
and international 
organization most 
areas the world open 
normal commerce. 


new British Colum- 
bia smelter being built 


Channel leading into the 
Pacific Ocean. Initially, will 
have capacity 83,000 
metric tons annually but when 
the second and third stages are 
sometime 
future, will able turn 
out 500,000 metric tons year. 
Here’s what 
when launched the Kitimat 
project three years ago: 


the Nechako River 125 
miles east the Coast Range 
mountains, huge dam 317 
ft. had built block 
the eastward flow water 
and create vast reservoir 
totaling 358 square This 
called the Kenney Dam and 
the third largest the 
world. 

Cheap waterpower the 
foundation Canada’s alumi- 
num industry. British 
Columbia, 10-mile tunnel 


had bored through the 
mountains link this reser- 
voir with the powerhouse, built 
mile inside the western flank 
the mountains. The power- 
house will have initial 
installed capacity 450,000 
hp, ultimate capacity 
2,200,000 hp. 


From the power generating 
site Kemano, 50-mile 
transmission line had 
built across the mountains 
Kitimat, through extremely 
rugged country. 


the end the power line, 
the smelter itself had 
built. When eventually 
enlarged full 500,000- 
metric ton annual capacity, the 
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plant will miles long 
and one half three quarters 
mile wide. This will make 
one third bigger than 
smelter Arvida, Quebec, 
now the biggest existence 
anywhere. 


The British Columbia pro- 
ject now expected start 
production about the middle 
this year. When the first ingot 
poured will mark com- 
pletion the initial stage 
one Canada’s greatest post- 
war expansion jobs. 

Not only British Columbia 
have there been impressive 
developments the Canadian 


“aluminum industry during the 
. 
past For instance: 


new production 
record was set 1053, with 
000 metric tons compared 
with 454,500 1952. This 
year, with the new 
facilities completed and de- 
mand continuing strong, pro- 
duction should even high- 
er, possibly about the 530,- 
000-540,000 metric tons mark, 


big expansion 
program Quebec was com- 
pleted. This included con- 
struction two large new 


power plants the Peri- 


bonka River, adding 540,- 
000 the company’s 
installed generating capacity 
the province and raisirig 
the total 2,040,000 hp. Its 
full Quebec smelting capacity 
about 500,000 metric tons 
year, including the new 45,- 
Maligne, can now fully 


new contracts for 
metal with buyers were 
completed. These may mean 
that the Kitimat plant will 
have expended sharply 
the near future. 


The present phase Alcan’s 
big expansion program, now 
near completion with the 
British Columbia opening sche- 
duled shortly, will cost total 
about $455 millions. raises 
annual ingot capacity 580,- 
metric tons, compared with 
90,000 tons before World War 


This great increase has been 
based low-cost hydro-elec- 
tric power and has been due, 
course, largely sharply 
expanded world demand, since 
Canada’s aluminum in- 
got exported. 


Magnesium, Titanium 


Aluminum not the only 
light metal which Canada 
vitally interested. pro- 
duces magnesium, although 
much smaller quantities, and 
has the largest known source 
ores containing high 
trations titanium. 

The world’s lightest struc- 
tural magnesium, be- 
ing used more and more these 
days, particularly the air- 


industry. Two Canadian 


firms Dominion Magnesium 
Canada—produce it. 
Dominion Magnesium’s plant 
near Renfrew, Ontario 
raw material called dolomite, 
large deposits which lie 
nearby. has capacity 


Greenshields Inc 


Underwriters and Distributors 


Canadian Security Issues 


5,000 tons year and produces 
the metal the ferrosilicon 
process, developed World 
the National Research 
Council, Ottawa. 


Alcan 1953 increased the 
capacity its Arvida, Quebec 
magnesium plant from 1,009 
tons year 4,000 tons. 
uses the electrolytic production 
from its own mine near Wake- 
field, Que. 


Figures are not available 
Canadian magnesium produc- 
tion. However, 1953 output 
was expected show in- 
crease from 1952, thus setting 
new 


Titanium stronger than 
either aluminum magnes- 
ium and more resistant 
corrosion. result, huge 
potential market for the metal 
exists. But production costs 
are still high that its price 
prevents the metal being used 
anything but essential de- 
fense uses. Research organiza- 
tions many parts the 
are spending large, 
amounts money effort 
develop cheap method 
making titanium metal but 
far nobody has come with 
the answer. 


house ilmenite ore. 
Northern Quebec, over 150 
million tons averaging about 
35% titanium oxide and 40% 
iron have been proven 
Quebec Iron Titanium Corp., 
company formed few years 
ago and backed Kennecot 
Copper Corp. and New Jersey 
Zine Co., both the 
States. built new 
smelter Sorel use this ore 
and now processes into 
titanium dioxide slag and high 
grade iron. The slag used 
making pigment for the manu- 
facture paints, etc. 


Canada 


When titanium metal’s price 
eventually reduced tar 
enough make competitive 
structural material, Can- 
ada should become major 
source raw material for 


production the metal itself. 


Smelter Takes Shape 


Aluminium. 
parent company, has five main 
trading areas the sterling 
area, the United States, Can- 
ada, Western Europe and Latin 
America. Progress 
made the Far but 
markets there are limited 
present due both economic 
and, some cases, political 
problems. 

Sales are particularly heavy 
Britain and the S., but 
are made lesser extent 
some other countries. 
last year’s total output, tor 
example, about went 
K., 42% the S., 17% 
Canada and other 
countries. 

Most Aluminium 
assets (about are located 
Canada and company 
has become the biggest factor 
the supply bulk alumi- 
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num for scores independent 
fabricators—large and small— 
the world. re- 
cent years, these customers 
have accounted for average 


Most the balance has been 
fabricated within the com- 
pany’s far-flung organization 
and sold 
such sheets, rods, 
extruded shapes, etc. few 
subsidiaries actually manufac- 
ture and sell finished products 
such as_ transmission line 
cables, cooking utensils, 
But account for only 
around the gross volume 
metal sales. 


put its more recent Cana- 
dian expansion sound 
basis possible, Aluminium 
Ltd. has been interested ob- 
taining long-term contracts for 
ingot export markets. 
result such deals—in both 
and S.—a substantial 
part its production al- 
ready sold over the next few 
years, while another large slice 
has been earmarked for in- 
dependent fabricators. 


Over the longer term, the 
extent which markets can 
expanded depends, the one 
hand, population trends and 
standard-of-living problems 
where extension established 
uses concerned, and, the 


fields direct competition 
with other materials. 


large areas the free 
world, there 
markets which are only begin- 
ning reach the fringe 
material standards 
and where introduction 
aluminum traditional uses 
can ahead. Brazil, for 
instance, per capita consump- 
tion only 0.6 lb. annually, 
India only 0.08 annually, 
against about Canada 


Canada still has vast unde- 
veloped sites for generating, 
cheap hydro-electric power 
and thus should have major 
share future expansion 
world aluminum production, 


metropolis needs more power 
Its demands are ever increasing, show 
tendency slackening for years 


come ..«-. 


Gaspé requires electrical en- 
ergy develop its newly-discovered mining 
resources contribute its share towards 
the progress and prosperity 


The demands rural electrification are 
climbing steadily more and more farm 
communities acquire city conveniences 


Where this additional power come 
from that Quebec's rapid advancement 


The Quebec Hydro-Electric Commission has 
the answer 


generators have supplied the major contribu- 
tion for the needs Montreal and district 
with more than 2,000,000 horsepower 
Montreal will need more 


Anticipating such situation, Hydro-Que- 
bec rushing construction partner for 
the gigantic Bersimis River 


Pushing back the frontier Northeastern 
Quebec's wilderness, erect- 
ing generating plant with potential 
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water will spill 850 feet five times the 


Power from the Bersimis development will 


Before that, dam 2,500 feet long and 
200 feet high will constructed The 
mile tunnel burrowed through solid 


Before that, more than 200 miles 
tension transmission lines will raised 
Four high-tension submarine cables will 
laid across the St. Lawrence River, linking the 
Peninsula, the North Shore, 
with Les Boules, the power gateway Gaspé 


Tremendous engineering challenges 
The longest gap the world bridged 
power The second longest tunnel its 
kind the universe The delicate feat 
laying miles cable the bed 


Rich resources all descriptions, 
Quebec has the power needed guarantee 
her development attract more and 
more industries within her borders 
maintain the status Montreal 
leading 


but partners the march the 
brilliant Quebec tomorrow. 
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Reserves For Future, 
Great Development Programs Now Underway 


high standard 

second only .to the 
United States—has been made 
possible tremendous store 
hydro-electric power. 

Canada’s per-capita genera- 
tion hydro-power second 
only that Norway. This 
has made possible for Cana- 
dians increase production 
amazing rate, far outstrip- 
ping population growth. 

Canadian industry has need- 
more and more power 
run its machines. meet that 
demand, Canada 1953 added 
1.7 million hp. bringing total 
capacity about million 
hp. The demand continues 
rise and another 1.7 hp. 
added this year and 
next. 

This new power being de- 
veloped such rate that 
pected anywhere the coun- 
try during 1954. And while 
new generating are 
being built satisfy the grow- 
ing demand the next few 
years, other plans are the 
drawing boards take care 
needs far into the future. 


Since 1926, consumption 


electrical energy Canada 
has doubled. the next 
years, expected.to tripie. 
That the demand the en- 
are planning now 
satisfy. 

What power sources has 
Canada draw Far more 
than now being developed. 
hydro power alone, 
estimated that million hp. 
could out all re- 
sources were developed. That 
approximately four times 
the amount now being gen- 
erated. 

Biggest single step toward 
development this potential 
energy the St. Lawrence 
Seaway project. estimated 
that about 2.2 million hp. 
electrical energy could 
generated each year 
harnessing the power the 
huge river that empties into 
the Atlantic Ocean and flows 
past some the most heavily 
populated areas Canada. 

After years study and 
negotiation with the 
States, Canada decided last 
year build the Seaway with- 
out assistance. But the 
through New York State 
will share power develop- 
ment and there some hope 
that actual construction the 
huge dams, alternate water 
courses and generating instal- 
lations can started some- 
time 

Canada’s electrical power 
all 60-cycle except for small 
area Southwestern Ontario. 
There, big project about 
one-third completed switch 

Here the electrical power 
situation the various prov- 
inces from west east. 

British Columbia, much 
the Provincial Government 
and sold through the British 
Columbia Power Commission, 

The province ranks second 
capacity power. 
Generating capacity now 
approximately what 
could all sources were 
harnessed. capacity 
estimated million hp. 

Power developed date has 


kept ahead demand; there 
shortage present and 
none expected the future 
with plans now made meet 
growing demand. example 
this development is. the 
amount scheduled for spend- 
ing 1954 one’ company, 
British Columbia Electric 
$28.4 millions 
total spent since 1946 $195 

Big project now con- 
sideration the building 
dam the southern interior 
the province to. provide 
power for generation elec- 
tricity for the province and 
also provide water flow 
for generation inter- 
ests across the international 
border. 

Alberta, vast and nat- 
ural gas deposits ready 
fuel for generation electri- 
city. 

Projects under 
Calgary Power instal- 
lation 30,000-hp. plant 
the Bow River the southern 
part the province scheduled 
for completion this year. An- 
plant 22,000 hp. 
built the same company 
1955. 

Other recent developments 
have added some 75,000 hp. 
the power pool Alberta. 

Saskatchewan's power 
mostly sold through the pro- 
vincially owned Saskatchewan 
Power Corporation. Existing 
generating facilities are being 
added most major cen- 
tres, 

Total capacity the Cor- 
poration’s plants now about 
134,000 kilowatts and plans 
call for additions 70,000 kw. 
the next three years. 

Increased capacity being 
built into plants Regina, the 
capital, and Moose Jaw, the 
only two plants not owned 
the Provincial Government. 

Manitoba, big things have 
been happening the power 
front. 


Manitoba Hydro Electric 
Board, province-owned com- 
pany, which last year took 
over the privately owned Win- 
nipeg Electric Co. has 80,000 
hp. development under* way 
McArthur Falls the Win- 
nipeg River near the capital 
city Winnipeg. 

extensive plan for elec- 
largely completed. The pro- 
ject was started 1945 and 
now has provided over 35,000 
farm electric 
power. There are estimated 
52,500 farms the province 
but electricity was extended 
only those applying for 


Ontario’s tremendous in- 
dustrial growth has brought 
with demand for power 
that has been met with de- 
velopment resources the 
years since 1945, 

spite the growing de- 
mand, there has been power 
shortage the province but 
the increased need has made 
the Ontario Hydro Electric 
Commission, 
owned utility that sells 90% 
the power the province, 
press the harder for 
early start the power phase 
the St. Lawrence Seaway 
from which Ontario may get 
1.1 million hp. Ontario has 
also met demand biying 
power from 
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You should share this unique pres- 
entation Canada today the fastest- 
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3rd 
REVIEW reports the latest news and 
information weekly business the 
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continent, 
lessened daily. Tell the part 
you play Canada’s 
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business. 
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of. British 

THOUSANDS 
of Conedian businessmen overseas, 
troops and civilions, locoted obrood, 


2nd 


trade! CANADA 


Trade barriers are being 


province the east where 
there power surplus. 

Some 44% 
power plants depend hydro 
but several 
plants have been built re- 
cent years. 

$1,100 million program, 
started 1945, expected 
far increased maximum cap- 
actual increase from 2.6 
million hp. well over 4.5 
million hp. 

Quebec, the province with 
the greatest potential supply 
hydro power, continues 
lead the rest the country 
development. The 1953 out- 
put substantially outstripped 
that 1952 which turn was 
nearly over the previous 
year. 

Plants completed last year 
were designed raise capacity 
about hp. top 
the existing 7.2 million hp. 
which about Can- 
ada’s capacity. The increase 
1952 was 597,000 hp. 


lion power line into the fast- 
growing mining 
area Northern’Quebec. Built 
the Quebec Hydro-Electric 
Commission, the line will con- 
nect Chibougamau with Que- 
bec Hydro’s new power plant 
‘being built the Bersimis 
pleted 1956. 

the Maritime provinces— 
New Brunswick, Nova Scotia 
and Prince Edward Island 
some 200,000 hp. being ad- 
ded three-year develop- 
ment power resources. 

Most the projects this 
development project will util- 
ize steam. But one big plan 
that would outstrip all the 
others size and importance 
now being studied in- 
ternational commission, 

The plan involves harnessing, 
the energy the St. John 
Cost would about $220 mil- 
lions. There are 
problems because part the 
land drained the river 
Maine, U.S., where storage 
dams would have built. 
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Production Doubled Since 
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Canada Now 7th Among World Producers 


EHIND the dramatic ex- 
dustry since 1945 the 
amazing story how the 
country’s industry has 
grown. Steel production, the 
measuring stick the modern 
industrial health, has 
oubled since the end World 
War 

1945, when some people 
.Canada and other parts 
the world began thinking 
retreating, Canada’s mills 
put forward bold plans for 
big expansion programs 
raise the country’s steel pro- 
ducing capacity. 

Their optimism has paid off 
increased production and 
industrial develop- 
ment. The country has emerg- 
the seventh leading steel 
producer the world and de- 
velopments now under way. 
will raise its position sixth 

1946, Canadian steel pro- 
duction was only 2,252,000 
tons. Last year estimated ca- 
pacity was five million and 
output was about 95% that 
figure. This means that Cana- 
dian steel production has al- 
most doubled the past seven 
years, considered the fastest 
expansion rate anywhere 
the world recent times. 

Most Canadian steel made 
four big companies: Al- 
goma Steel Corp., Sault Ste. 
Ontario; Dominion 
Foundries and Steel Ltd. and 
Steel Co. Canada, both 
Hamilton; and Dominion Steel 


Coal Corp., Sydney,, Nova 


And while demand for the 
steel rolled Canadian mills 
has been high since 1946, there 
demand. help meet the big 
demand, imports steel fram 
European mills are increasing, 
especially Canada’s coastal 
areas where long hauls from 
mills often put Canadian steel 
price high enough that 
suppliers dutside the country 
can compete with. Keenest 
competition between domestic 
and outside suppliers de- 
veloping finished steel lines. 

But Canada’s industrial 
steel will needed for fac- 
tories and equipment, for the 
huge power installations that 
are being built satisfy the 
country’s appetite for electri- 
cal energy. Thousands tons 
steel will also needed 
for the big St. Lawrence sea- 
way and power project 
which work may start 
this summer. 

Canada’s steel industry 
thus expanding its basic 
type output. 

Highlight here stainless 
steel development. Atlas Steels 
Ltd. Welland, Ontario, has 
built new staipless mill 
(Canada’s first) produce 
sheet, strip and tube. 
producing this year. 

This development, fairly 
certain, will quickly fol- 
lowed new industries de- 
voted the complete fabrica- 
tion stainless steel 
Ontario Government 
and industry officials estimate 
that least new ‘such 
plants (from K., and 
within Canada) will estab- 
lished this the next 
two three years. 

Here brief progress ree 


port each Canada’s big 
steel mills: 

Algoma: Since 1945 series 
large expansion projects 
has raised steel ingot capacity 
each year. This year, the big 
mill the eastern end Lake 
Superior will have capacity 

And while plant’s produc- 
tion usually expected 
somewhat below its capacity, 
Algoma’s furnaces and open 
hearths operated 106% 
rated capacity one recent 
year. Production ingots 
1952, for example, was 870,736 
tons 170,000 tons over 
1945, 

Iron production 1952 was 
1,097,921 tons compared with 
650,000 tons Now, with 
new 25-ft. hearth blast fur- 
nace operation, iron capa- 
steel, ingot production 
now over one million 

Biggest postwar project 
combination bar and strip mill. 
This mill can roll either bar 
rolled products and adds 
much 250,000 tons year 
capacity. Steel bars can 
rolled the rate 2,200 ft. 


Another big project was 
new sintering plant for re- 
covering fine 
otherwise would lost flue 
dust, being too light resist 
the drafts inside blast 
nace, The ores are saved 
converted into clinkers. 
Algoma’s plant can produce 
400,000 tons high-quality 
sinter year 1,200 tons 
every hours. 

Algoma plans turn out 
wider range products 
future. New equipment has 
been installed raise capacity 
for structural heavy 
shapes 60,000 tons year, 

Algoma has recently in- 
creased ingot capacity 
1,240,000 tons the 
addition two 300-ton open 
hearth furnaces and two Bes- 
semer converters, plus 
eXtra battery coke ovens, 
bringing coke oven capacity 
1,340,000 tons year. 

Dominion 
Steel: Construction new 
blast and coke oven 
plant has highlighted Dofasco’s 
expansion 
Shortage scrap metal 
prompted the company 
ahead with its 180-ft. furnace 
with daily capacity over 
900 

Since 
approximately $27 mil- 
lions capital projects. Re- 
sult has been boost produc- 
tion steel ingots from 


has 


tons 1952. 

Three projects boost out- 
put quality steels have been 
carried out Dofasco the 
past eight years. 1945, 
new annealing furnace went 
into operation and 
cold rolling mill was installed, 

1949, electrolytic tin- 
ning able turn out 
enough tin plate one day 
make three million tin cans, 
went into operation. The fol- 
lowing year new equipment 
was installed the foundry 
enable Dofasco turn out 
large tonnage frames 
and miscellaneous steel 
ings for diesel locomotives. 


1951 the new blast fur- 
nace and coke oven plant went 
into production and since then 
new soaking pits have been 
installed. 

Latest project, now under 
way, hot mill costing 
millions which includes mod- 
steel-making equipment. 
will convert hot slabs 
steel into strip 
hundreds feet long. 


Dominion Steel and Coal 
Corp.: Completion mod- 
ernization which 
blooming mills were switched 
from steam electrical power 
last year highlights $44 
million expansion program 
launched Dosco 1951. 
The program designed 


BATHURST POWER AND PAPER COMPANY LIMITED, BATHURST, AND SUBSIDIARY 
KRAFT CONTAINERS: LTD.; HAMILTON, AND SHIPPING CONTAINERS LTD.; MONTREAL; P.Q, 


increase ihe Company’s ingot- 
making capacity 820,000 
tons year. 

Since the war, Dosco has in- 
stalled new soaking pits, 
ovens, new fin- 
ishing and new 
blooming mill housings. 

The new blooming’ mill was 
built make possible increas- 
roll diameter and bring 
rolling capacity line with 
ingot capacity. But with ingot 
capacity destined rise much 
higher, plans are being made 
boost rolling capacity even 
more. 

Steel Co. Canada: Stelco 
has nine plants five cities 
but its main operation 
Hamilton, the west end 
Lake Ontario, 


Serv 


N.B. 
plents 


Since 1945, the company has 
spent more than $120 millions 
installations and improve- 
ments that have boosted capa- 
city from 1,146,000 tons 
that year 1,817,000 tons 
1952, Annual capacity now 
nearly two million tons. 

Main feature Stelco’s 
postwar expansion has been 
blast furnace opened 


1952 supplement output 
from three older furnaces. 
alone absorbs 4,500 tons 


raw materials and can produce 
1,400 tons iron day 
made into steel. feed this 
furnace, battery coke 
ovens was installed making 
three batteries of, 191 ovens 
altogether. 


The liquid iron carried 
200-ton ladles from the fur- 
naces the new open hearth 
shop where four 275-ton fur- 
naces latest design trans- 
form into steel. These have 
capacity 600,000 tons 
steel year. all, there are 
open-hearth furnaces from 


company’s woodlands Eastern 


ization which carries through 
the production packaging 
ials from forest finished product. 


which over 5,000 tons steel 
emerge daily. 

Other projects since 1945 in- 
clude revamping the rod 
mill ‘and installation cold 
mill, new 
soaking pits, electrolytic tin 
plate mill and new steam 
plant. 

continuous hot strip mill was 
instalied which produces hot 
strip in. wide, the 
rate miles per hour. Also 
built was 110-in. plate mill. 

Stelco also has cold strip 
mill that can meet. exacting 
needs today’s industry 
rolling steel thin .006 in, 

Storing the raw materials 
for production has 
been major problem. part 
gram, storage room has been 
found for over million tons 
iron ore and 800,000 tons 
coal, These quantities must 
stockpiled during the summer 
and fall preparation for 
winter when. navigation 
closed freezing temperae 
tures. 
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INDUSTRY 


SINCE 1946 AVRO CANADA HAS... 


provided more 
power for Canadian-built 


designed, developed and produced the CF-100, designed, developed replace F-86 E’s, the 
Canada’s aerial defender now multiple squadron service with quantity mainstay air defence. 
the Developed and put into production the production the Orenda jet engine Orenda Sabre gives the 
more powerful, heavier armed CF-100 Mk. power the CF-100, now also being installed the most powerful day fighter 
now going into Canadair built Sabre 5’s. service today. 


pioneered jet transport North America designing 


and building the AVRO Jetliner, still the first and only 
jet-powered transport produced the and for the future defence and peacetime 
North American continent. development our nation, AVRO Canada’s design 


and engineering and its whole research facilities are 
dedicated maintaining this country’s position 
a-world aviation power. 


redesigned, re-engineered and converted large numbers 
war-time bombers for their new role guardians 
our Maritime sea lanes. 


CF-100 test sweeps across AVRO Canada’s 
400 acre multi-plant site were 14,000 workers 
produce Orenda gas turbines, convert 
Lancasters and plan and design for the aero- 
nautical future Canada. 


MALTON, ONTARIO 
MEMBER THE HAWKER GROUP 
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Growth The Nation This Century: 
Significant Dates National Development 


Two Million 


CANADA 
WORLD WAR 


First troops 


CANADA’S INDUSTRIAL GROWTH 


the start the century, Conada was 


nation. Most her wealth came from primary 
industry. Now, more highly-developed 
country, most her people work secondary 
industry: manufacturing, commerce, service in- 


dustries. 
Then 
Primary Secondary 


49.5% 
780,000 765,000 


Now 


Primary Secondary 


21% 79% 
1,111,289 4,107,307 


Canadian exports are now 
tured instead being sold 


Finished 


Raw Materials 


Finished 
78% 


Raw Materials 


22% 


THE INDUSTRIAL REVOLUTION 


the half century, gross annual output 
manufacturing industries has grown from $500 millions 
$16,915 millions. the past decade, manufacturing 
has undergone revolution expansion, mod- 
ernization, increase products. The leading 


industries: 


(Gross value production millions) 


Then 


Food products 
3. Textiles 
6. Vehicles 
Paper, printing 46.5 
beverages...... 28.9 
10. Chemicals 27.8 


Now 
and Beverages .....- 3.447.2 
steel prod. 2,134.3 


Transportation equip. 1,805.1 
Paper prod. 1,508.4 
N-F Metals prod. 1,212.4 
Wood 1,170.2 


Clothing 837.1 
Chemical prod. 
Petroleum, coal prod. 748.8 
opp. and supplies 715.9 


WHERE INDUSTRY LOCATED 


While the predominance Ontario and Quebec 
the industrial the nation has never been 
challenged, significant and impressive have been the 
development industry British Colum- 


bia and the Prairies. 


Then 


No. establishménts 


6,543 
Quebec 4,845 
British Columbia 392 
429 


2,441 


Now Then 
Gross 
production 
millions) 
8,074.7 
11,861 4,916.2 
3,897 19.4 1,404.9 
4,603; 14.9 
469 


LMM OL LOE 


Last Colonial Ties 


The Financial Post 


THE NATION, 


Growth 


Some Facts The Merchandiser Should Know 
About Canada’s Growth, Way Living 


Vikings. place where 

English fishermen could 
pull full nets. 
realm the king France. 
colony Britain rising na- 
tionhood within the Common- 
wealth, 

These were the 
yesterday. 

Today, across 3,500 miles 
great cities, fertile farms, 
and rock and 
plain, fifteen million Cana- 
dians are busy building to- 
morrow tomorrow’s land. 

These million will soon 
joined others some 
native-born, some immigrant. 
For Canada growing, and 
hurry. 

—There will twice 
many Canadians the year 
2000 some million. 

More people are important 
for Canada, because they 
spread the costs the coun- 
try’s large plants, and further 
increase the real production 
every busy hand. 

Rising Birthrate 

—The birthrate has been 
rising for the past five years— 
and shows sign declining. 
population, and only slightly 
below the postwar peak 
28.6 per 1,000 1947. 


However, 
watching the effects fall- 
ing marriage rate. There were 
not many births during the 
depression thirties. These are 
today’s young Canadians 
marrying Yet births are 
still increasing, Today’s new 
families are larger than 
years ago reversing long- 
term downward trend. 


FARAWAY land hardy 


works 


More and more families are 
having two, three, even four 
children. These larger families 
may offset most the expect- 
temporary decline due 
lower marriage rate. 


any case, the long-run 
still greater boom few years 
from now. There are nearly 
50% more children under 
years age than there were 
years ago. Ten years from 
now they will entering the 
labor force, and putting new 


depth domestic mar- 


ket for everything from foot- 
balls diamond rings. 


people are young, even 
younger than The 
vigor the youthful land 
seen the age scale. Some 
61.3% the population 
under compared with 
56.3% 


This young group further 
reinforced immigrants, 
most whom are children, 
adults the under-40 years 
age group. 

Yet the older groups -are 
growing too, and markets 
which must not ignored. 
From 1941 1951 the over-60 
group grew: faster than any 
More demand for every- 
thing from bifocals leisure 
goods for the relaxed living 
elder citizens, 


immigrant. Nearly one million 
new settlers nave arrived since 
the war. Tne postwar peak 
was 1951 when 194,000 came 
Canadian shores. 1952, 
some 164,000 settled here. And 
when all the toes are counted 
for 1953, the totals should 
about the same. 

Government policy for the 
foreseeable future bring 
least 150,000 persons an- 


These new Canadians are 
absorbed into the economy 


with disruption, For the 
labor force rapidly expand- 
ing except course, the 
winter months when many 
the 
forestry and agriculture are 
solower pace. 

And the new people have 
been taken into the Canadian 
way life too. 
writer recently said couldn’t 
find his countrymen out 
here. They had all become 
Canadians, 

For the immigrant, the coun- 
try has appeal all his own. 
There’s hope, adventure, and 
open Best all, there’s 
demand for overriding con- 
formity enforced “melt- 
ing pot.” The new settler 
encouraged preserve his 
own customs, accept some 
those his new fellow citi- 
zens’ and give some his own 
for the sake 


The New Citizens 


Recent entry figures, 
course, hardly compare with 
the high immigration rates 
the pre-World War days 
when well over 200,000 per- 
sons arrived year after year. 
1913, peak 400,000 was 
reached. 

Since 1946, about 
all postwar immigrants have 
come from the United King- 
dom. Germany, Poland, Neth- 
erlands, Italy, have contribut- 
close 10% each. About 
63,000, 7%, arc from the 
United States. 

The last was taken 
1951. But have been 
estimates population since 
then. these figures part 
the story the big, rich, 
colorful and diverse Canadian 
market, how extengion 
markets, but some- 
thing all its own. 

—Most Canadians live close 
the border and are 
influenced what they. see 
and hear from that country. 
Almost everybody Canada 
lives within 300 the 
Most live lot 


Heaviest population concen- 
tration the Great Lakes- 
Upper St. Lawrence River 
areas the big provinces 
Ontario and Quebec. These 
two giants contain the two 
largest cities, Montreal and 
Toronto, which combined, have 
metropolitan areas over 2.5 
million persons. 


The fastest growing province 
during the 1940’s was British 
Columbia the Pacific coast, 


(up 42.5% compared with the 
national average 22%). But 
since 1951 the story has been 
different. Oil-wealthy Alberta 
growth, and has become the 
fourth Canadian province 
have over one million popu- 
lation. 

—Nearly two thirds are city- 
dwellers. Fifty years ago, 
was 60-40 chance that 
Canadian would live farm, 
Today, the ratio reversed. 

Almost two thirds the 
population live urban cen- 
tres. One third lives one 
the big cities one 
metropolitan areas with over 
100,000 cities scattered east 
west like Halifax Win- 
nipeg Calgary Vancou- 
ver, 

And, course, these big 
urban markets are the wealthy 
retailing markets. They rep- 
resent industrial workers, And 
where there industry, there 
are payrolls. 


Suburban Growth 

—Cities have spilled over 
into suburbs. The cities were 
filled during the 
Suburbs took over. -For ex- 
ample, from 1941 1951, the 
city Toronto proper grew 
only 1%, but its metropoli- 
tan area Montreal 
11% and 20%, Winnipeg 
and 17%. 

Suburbs Canada have 
been growing even faster 
recent years than the 
Apparently, this country had 
later start. 

the S., during the 
1940’s, the population 168 
metropolitan areas rose 
14%, that their suburbs 
36%. The Canadian figures 
are 14% and 68% respectively. 

Marketwise this move the 
suburbs bears watching. 

means big, new market 
for gardening tools, nursery 
stock for everything from 
lawnmowers 
means rise informal living, 
more casual clothes, more re- 
laxed entertainment. 

also means more children. 
Census figures show that 
families are larger suburbs 
than core cities. 
space for them grow. 


The French Influence 


—One three Canadians 
speaks French. Four million 
Canadians learn French 
their homes before they learn 
English, For nearly one third 
of: the population, French 
the mother tongue. One five 
speaks French only. 

Many speak both languages. 
But the French-speaking 
ket best sought out through 
the French language, not 
through English. This requires 
matching approaches 
French-Canadian tastes and 
traditions. forms 
advertising, acceptable else- 
taken insulting Quebec, 
where 82% the people have 
French mother tongue. 

The country’s French 
lation has grown from orig- 
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First Trade Fair 


America Act amended giving Conada the 
amend her own constitution. 
Atlantic 


Supreme Court replaces Privy Council 


troops 


PEOPLE 


stations 


GROWTH PROVINCES 


the half-century, Canada's population has in- 
creased 160%. the same time growth the United 
States has been 98%, that Britain, 37%. 


Now Now 
British New 
940 
Manitoba 777 205 Island 


q 


HOW THE CITIES HAVE GROWN 


Some were not even incorporated the century 
began. Where some counted population thousands 
then, they’re the hundreds thousands. This 
especially the West. Hefe are the largest cities: 


1901 1941 Now 
Winnipeg 221,960 235,710 
68,840 150,757 164,016 
52,634 166,337 208,321 
Regina ...... 2,249 58,245 71,319 
John’s, 44,603 $2,873 


Does not include 


WHERE NEW CANADIANS 
COME FROM 


These countries lead 
supplying postwar immigrants 


1946 1953* 
Total 
Numbers Immigration 
United Kingdom 271,000 
Germany 94,000 
Poland 86,000 
Netherlands 83,000 
79,000 
United States 63,000 
*Figures for 1953 for first months 
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ENDOWED 


Seat the provincial government the centre 
the greatest oil and natural gas discoveries 
headquarters for oil tank farms Interprovincial 
Pipeline Co. serving Eastern Canada, and Trans-Mountain 
Oil Pipeline Co. serving Vancouver and the West Coast 
gateway the vast potential mineral wealth the 
Canadian North centre long-established agricul- 
tural area and focal point air, rail and highway 
transportation services. Availability oil and natural 
gas brands Edmonton the future petro- centre 
Canada. Several very large chemical companies have 
already located Edmonton and are now operation. 
For complete information write: 
CITY INDUSTRIAL COMMISSIONER, 
Civic Block, Edmonton. 


Rapidly-growing Centra] Alberta city abundance 
natural gas and electric power important com- 
centre rich mixed farming district. Oppor- 
large small industries trackage locations. 
rite: 

INDUSTRIAL REPRESENTATIVE, 
McEACHERN, 
Wetaskiwin. 


RED DEER 


Site many manufacturing industries, including 
milk condensing plant chosen Western Canada 
parts distribution centre international automotive 
corporation developed coal and building stone 
close by. Natural gas, electricity, water and 
sewer facilities established.. main provincial highway 
important railway centre. For particulars, write: 

CUNNINGHAM, MEMBER THE 
INDUSTRIAL DEVELOPMENT BOARD, 
Red Deer. 


LETHBRIDGE 


Centre important coal and agricultural district 
heart Canada’s largest and most prosperous 
irrigated country. Already the location for many estab- 
lished industries, Lethbridge, with unlimited reserves 
coal and the largest reserve wet natural gas, promises 
sound economic future with assured industrial expansion. 
Gateway U.S. markets via air, rail and 
way transportation. Write for particulars: 


INDUSTRIAL REPRESENTATIVE, 
LAMB, 


March 1954 


The eyes the are Alberta where ready-made opportunities exist for 
vast industrial expansion. From the great wheat growing acres the Peace River 
District the irrigated farms Southern Alberta, modern cities and towns offer new 
vital natural resources abundance low cost fuel and model record 
industrial harmony achieved co-operation between business, labor and govern- 
ment Alberta opens the door industrial growth and 


CAMROSE 


Business centre for Western Canada’s oil industry 
home the world famous Calgary Stampede. This 
Southern Alberta metropolis surrounded the greatest 


ranching country Canada. 


Served continent-wide 
transportation lines. 


All types light and heavy manu- 
facturing industries find Calgary key location’ where 


industrial property relatively inexpensive. Address 
inquiries: 


, 
Alberta area. Located rich agricultural district 


served natural electricity, with developed coal 
and oil nearby. Two railroads and modern highways 
provide access principal marketing centres the 
province. For details write: 
INDUSTRIAL REPRESENTATIVE, 
WHITE, 
Camrose. 


CAMROSE 


Expanding commercial centre within the Central 


DRUMHELLER 


Focal point vast coal mining operations 


local 
reserves also include abundant supplies oil, natural 
gas, sand and gravel, clays, and products 


OVERSEAS INQUIRIES 


Inquiries from the United Kingdom and Europe may 
directed to: 


McMULLEN, AGENT GENERAL, 
Alberta House, Hill Street, 
London, W.1., England. 


surrounding mixed farming area. Locations available 
served trackage, electric power, natural and ample 
water supply. Write for particulars: 
INDUSTRIAL REPRESENTATIVE, 
KERGAN, 
Drumheller. 


MEDICINE HAT 


where vast reserves assure unlimited quantities this 
cleanest and least expensive all fuels. One the 
busiest manufacturing cities its size 
widely recognized for its ceramics and pottery industry. 
Served air, rail and highway transportation. Write 
for information: 
INDUSTRIAL REPRESENTATIVE, 
LACEY, 
Medicine Hat. 
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FOUND 
saile Normans and 
one Brittaine and two 
Portugal Barkes and all 
fishing.” 

That intelligence conveyed 
1527 English letter about 
St. John’s (Newfoundland) 
Harbor shows how what 
now Canada got its economic 
beginning. Today, navigators 
will still find vessels from 
lands across the rich 
fishing grounds off Canada’s 
east coast. But prominent 
among the “sailes” will 
those the busy Canadian 
fishing fleets. 


Commercial fishing Can- 


ada $200 millions-a-year 
business. Canada was de- 
veloped, this important in- 
spread inland the 
great fresh water bodies— 


Canada contains more than 


half the world’s fresh water— 
and west the teeming 
rivers British 


Columbia and the fabulous 


storehouse. 
Ocean. 

The industry gives. employ- 
ment 85,000 fishermen and 
20,000 shorewotkers—of which 


16,000 those employed 
processing plants are the 
Atlantic coast. 

The Grand Banks, which lie 
within hours’ steaming 
time from Canada’s east coast 
ports, are actually series 
plateaus 
from Newfoundland just below 
the ocean surface. The shal- 
lowness the water allows 
the sun’s rays penetrate and 
support profuse marine life. 
natural food supply 
makes the Grand Banks one 
Canada’s most valuable fishing 
grounds, with codfish its 
most species. 

Canada member and 
promoter the International 
Commission for the North 
West Atlantic Fisheries, along 
with United States, Denmark, 
Iceland, Itaty, 
France, Britain and Norway. 
The Commission serves the 
purpose of. conservation and 
regulation the tremendous 
fishery resources off Canada’s 
east coast. 

The Atlantic coast Can- 
ada’s most fishery, 


with marketed value 


SHAWINIGAN 


The west coast fishery runs 
annual marketed value 
some $85 millions, with the 
salmon fishery heading the 


production 
Columbia’s Fraser River has 
been called the greatest single 
salmon river the The 
Pacific Coast’s important hali- 
but fishery under the volun- 
tary joint administration 
Canada and the United States, 
control recognized Japan. 


The new treaty, ratified 
all three nations last year, 
opens broader fields for the 
big, fast and modern B.C. 
fishing fleet from which Can- 
adian fish men cannot 
asked abstain. the same 
time offers protection the 
Canadian fishermen from en- 
croachment signatories 
what might, termed pri- 
marily Canadian fishery 

Thus the groundwork has 
been laid both the Atlantic 
and Pacific Coasts for maxi- 
mum exploitation once with 


here does 
come into Canada’s industry 


The reputation your product dependent 
largely the quality basic raw materials. That 
why, when you use chemicals your 

business, important that close attention 
given the Trade Mark these raw materials 

the name which will stand behind 


your 


Today, practically every 
item aided and 
bettered the wonders 
chemistry. this 
end Shawinigan offers 
wide and versatile range 
industrial and organic 
chemicals 
which assure top quality 
wherever they are used 
throughout Canadian 
industry. 


SHAWINIGAN 


LIST CHEMICALS: 


Acetic Acid 

Acetic Anhydride 
Acetylene Block 
Burned Lime 

Buty! 
Calcium 
Crotonaldehyde 
Acid 
Dibuty! Phthalate 
Ethy! Acetate 

Lime Hydrate 
Acid 
Poraldehyde 
Acetate 
Viny! Acetal Resins 
Viny! 


CHEMICALS LIMITED 


HEAD OFFICE: SHAWINIGAN BUILDING, MONTREAL, QU&, CANADA 
PLANTS: SHAWINIGAN FALLS, QUE. 


MARKET 


United States 87.7 


Latin America 7.3 
Commonwealth 


6.0 


conservation greatest 
future potential. 

broad terms, the Can- 
adian fisheries are getting in- 
tensive attention, along two 
lines help maintain their 
position 
Canadian industry. 

maintain and increase 
the variety and extent pro- 
duction, current attention 
going to: 

Modernization methods 


and equipment ashore 
and sea. 
Marketing transition, 


reorganization 
selling methods. 

the Canadian 
fishery industry has been pre- 
dominantly export industry 
(exports are running over 
half total marketed value), 
chiefly sterling areas and 
continental Europe. 

Dollar shortage these 
markets has placed strain 
the Canadian industry re- 
cent years and forced re- 
assessment world and 
domestic customers, The 
United Kingdom, for instance, 
once prime market for Can- 
adian salmon, took only 

worth Canadian 
fishery products 1951, out 
total fish and fish prepara- 
tion exports $110.2 millions 
that year. 

Germany once took mild 
cured salmon, sold smoked 
This market has now 


dried up. Italy was once 
major market, Now con- 
sidered small. 


Domestic, Sales 


Prewar, was ex- 
porter salmon the extent 
1.1 million cases, going 
some countries. The Com- 


monweath 
accounted for some 900,000 
cases year, representing 


about the cash value 
west coast fish production. 

Now, the total export mar- 
ket down some 400,000 
cases year. The fisher- 
men are confident they can re- 
capture their overseas salmon 
market when and dollar 
spending permits, but mean- 
while the sales push the 
United States and domestic 
markets. 

Canada has pushed its sales 
300,000 cases year, but the 
big transition the market 
picture the domestic 
The salmon industry 
looks hopefully 
cally for domestic market 
some 1.2 million cases year, 
which would solve any export 
problems and insulate against 
future world 
lems. 

Another problem more 
physical nature currently 
getting wide attention B.C. 
and the Nothwestern U.S., 
that safely passing adult 
salmon upstream over dams 
any height and safely 
passing young migrating sal- 
mon 
hydro works and over dams. 

Wide research here and 
Europe has developed elabo- 
rate fishways and fish ladders 
which, British Columbia, 
have met with some success. 
The experts, however, 
sider this problem far from 
solved. 

dynamic industry, B.C. 


CANADIAN FISH EXPORTS 
(Figures for 1952 millions) 


Total Exports all countries 


FORM 


Fresh, Frozen 52.9 


Shellfish eee 17.5 


fishing has shown ‘marked 
growth sparked enterprise 
and imagination recent 
years. Improved transportation 
packaging 
for filleted and frozen fish 
have played important role 
capturing healthy slice 
the still-growing U.S. 
Edible Oil and fish meal pro- 
ducts have shown 
growth and developed new 
trend the industry which 
herring 
chards the oil and meal end 
things. 


The Canadian fish- 
ing fleet modern any 
the world.. The fleet 
practically new one since the 
beginning the last war. 
Boats are bigger and faster, 
allowing lower 
they’re equipped with the 
latest scientific gear, including 
radar, 
phones, and echo for 
locating schools fish; they’re 
more comfortable, more sea- 
worthy. Shore plant 
methods and equipment have 
been streamlined. 


The 


Speaking the Cina 
fishery industry whole, 
Ralph Bell, president 
National Sea Ltd., 
Halifax, Nova Scotia, traced 
the transformation that has 
taken place the Canadian 
industry “largely seven 
things”: 


The change from sail 
power, and the development 
the trawler and dragger, 
and the power-operated long 
liner; the three most import- 
ant modern methods cap- 
ture for deep sea fish that have 
yet been devised. 


The development the 
by-products: cod 
liver glue, and most im- 
portant all, fish meal. 


The origin and develop- 
ment the fillet, from which 
has developed the consumer 
package—the product ready 
for the pan—thus eliminating 
the time 
work formerly required 
prepare for cooking. 

The invention and prac- 
tical application rapid freez- 
ing fish, this putting the 
produet form acceptable 
the housewife, 
chains and super markets. 


Rapid refrigerated trams- 
portation service, rail and 
truck, the latter rapidly sup- 
planting the former the 
transportation 
foods. Today fish even flies 
market; and thousands 
miles from the rolling Atlantic 
‘airborne fillets’ are featured 
regularly smart 
restaurants, where fastidious 
customers are willing pay 
premium for delicious seafood 
its best. 

low-tentperature display case 
‘adoption’ fish regular 
item sale the larger 
chain stores. 

The almost universal use 
mechanical refrigerators— 
and so-called deep freezers— 
the average U.S. home.” 


dustry 


‘ 


Fish marketing 


today is- undergoing 
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tion. New merchandising tech- 
niques, advertising, 
faster and safer transportation, 
attractive packaging and 
educational program teach 
housewives restaurants 
better and more varied ways 
cooking ocean products are 
all part all-out drive 
boost Canadian fish consump- 
tion. 

Since 1949 Canadian per 
capita consumption 
creased just about 10% just 
over lbs, year (against 
200 meat year). 

The federal and provincial 
governments are spearheading 
broad research programs the 
Maritimes part the 
drive modernize methods 
and governments 
the private fishermen’ toward 
new and modern capital equip- 
ment. 


Newfoundland Program 

Newfoundland, where the 
program most needed, the 
biggest drive being made. 
Blueprinted ambitigus 
program development the 
fisheries through moderniza- 
and mechanization. 
methods and equipment ashore 
and sea, carried out 
co-operatives and 
private enterprise 
federal and provincial govern- 
ments. 

dustry Newfoundland, the 
fishery kingpin the pro- 


vincial economic scheme 
things. The will 
translate into action recom- 


velopment Committee set 
the province two yéars ago. 

While overshadowed the 
harvest from the seas, Can- 
portant industry that has 
market value some $20 
millions year, with Ontario 
making about half that 
value, followed Manitoba. 
Whitefish, lake trout, hefring, 
pickerel, pike, perch and stur- 
geon are among the chief 
varieties. 


DOMAL 


MAGNESIUM 


Domal High Purity Magnesium typi- 
ness Canada’s natural wealth 
and water power that makes 
When you specify Domal High Purity 
Magnesium you can sure that you 
getting Canadian product with enviable 
reputation for unvarying high 


BAY 


HIGH PURITY MAGNESIUM 


; ELEMENT PER CENT 

; Aluminum 0.004 

: Nickel + less than 0.0005 
Copper .. s than 0.00) 


«++ 0.001 
Silicon 0.006 
Calcium . + 0.004 
lead 0.001 
ZINE 0.001 
Sodium less than 0.001 
Total Impurities ........ less thon 0.022 
Mognesium (by difference) ...... 99.978 
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The Nation, The People 


(Continued from page 19) 
inal 60,000 1763. well 
expanding comprise four 
million Canada, it’s estimat- 
that there are 4.5 million 
New England) 
Canadian descent. 

Quebec the homeland 
the French language North 
America. But also there are 
strong French 
some the other provinces. 

—Canadians living 
comforts. Outside perhaps the 
United States, Canadians lead 
the world appliance and 
gadget use. 

North American mass pro- 
duction, high rates pay, the 
proximity the S., all have 
contributed the high stand- 
ard living that is, 
washing machines, and refrig- 
erators and motor cars can 
used measurements 
standards living: 

Canada’s household comforts 
hang the narrow string 
copper wire that carries elec- 
tricity. For that the source 
most its appliance energy. 


» 
‘ 
= 
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These comforts, like inside 
hot and cold water, and tele- 
phones, and radios, and on, 
are not confined alone city 
homes. High farm incomes 
recent years have given the 
farm homes the same chances 
nibble these comforts, 
and the money buy them. 


Half the country’s farms 
have electric power, two thirds 
them washing machines, one 
five has refrigerator, one 

However, it’s farm ma- 
chinery where prosperity 
shows. There, it’s not just 
consumer demand, but capi- 
tal demand which leads 
purchasing. Two thirds have 
tractors. (In years, horses 
declined 54%, 
creased 156%.) One third 


has trucks. 


don’t ignore the Cana- 
dian farm. After all, 600,000 
Canada’s 3.3 million fami- 
lies live farms some 
18% the total. 

One third Canada’s farm 
area Saskatchewan, one- 
quarter Alberta the two 


every mile TCA travel pleasantly 
marked the friendly hospitality and thought- 
ful attention which people have learned 
expect from TCA. Travellers find real satis- 
faction being looked after “one the 
world’s great airlines”, with record year- 


beg . 


round reliability that unsurpassed. 


provinces with the big grain 
and cattle farms. These two 
also have the highest per capi- 
farm incomes. 

—Two thirds Canadians 
own homes. Home ownership 
varies greatly from province 
province, city. 

For instance, own their 
homes Ontario, 49% 
Quebec. 

There are few tenant farm- 
ers Canada, own their 
own farm homes. 

But the larger the city the 
larger the proportion that rents 
its shelter, the fewer the peo- 
ple who own homes, 

Money Spend 

Canadians have money 
spend and time spend it. 
Any look them market 
incomplete without consi- 
dering these facts which make 
the prospects attractive. 

Even the farmers, who are 
experiencing some current de- 
clines farm incomes from 
their highs recent years, are 
still well off any standard. 

For the 


flying over 18000 miles 
world air routes 


1953 more 
gers were carr 
Leaf” Skyliner 


more than fifty points Canada and 
the United States; Britain, France 
and Germany; the British West 
the Bahamas and Bermuda. 


1N2-51 


CANADA 


after high taxes and high 
prices, there’s two thirds 
much again for every Cana- 
dian real terms there was 
1939. One bank -estimates 
that 1980 there will 
additional more than 
there today. 


This growth factor the 
country’s progress always 
underestimated. Yet the 
basis for standard 
living within very close 
catching-up distance that 
the United States. 


Recently, new depth has 
been put into the consumer 
market, Not only are real in- 
comes higher. But there 
also redistribution incomes 
put more people the mid- 
group. 1941, Canadians 
the $4,000 $7,000 income 
group received 24% total 
taxpayers’ incomes. 1951, 
the same group got 44%. The 
mass the strong mar- 


ket. 
With the growth still 
store for industrialized 


Canada, they will continue 
receive more for working 
This the fascinating eco- 
nomic promise the 
ing land. 


than million passen- 
ied the big “Maple 
which directly serve 


International 
Transcontinental 


2 
= =4 
- 
; 
AIR 
ONE THE WORLD'S GREAT AIRLINES LINES 


try has reached new 
maturity among aviation 
industries the free world. 
longer exclusive supplier 
the domestic market, has 
won name for itself all 
five continents Canadian- 
made and Canadian-designed 
aircraft are world 
civil and militgry needs. 
This part the industry’s 
gradual swing from concen- 
tration domestic defense 
defense requirements 
jet-age experience indus- 
try can now offer 
products world 
original design and deVelop- 
ment. aircraft and: engines. 
Unlike aviation 
companies, their Canadian 
counterparts depend host 
independent component and 
parts manufacturers. Many 


aviation indus- 


these have come to. 


from abroad subsidiaries 
parent companies, Ali have 
contributed growth the 
Canadian aviation industry, 

Here the story what the 
major ‘aircraft and engine 
manufacturers. are doing: 

Roe Canada Ltd. To- 
ronto, pioneered Canada’s 
try into the jet age with the 
Orenda jet engine; the CF-100 
twin-jet long-range all-weath- 
inter-city airliner. 

Today the company 
full production the CF-100 
Mark (600 for the RCAF); 
and producing about Orenda 
engines per month for both the 
CF-100 and F-86E fighter pro- 
duced Canadair. 

Because the CF-100 Mark 
the only aircraft its 
type full production the 
free world, possible markét 
seen for the aircraft among 
NATO nations. 

For the future, the company 

supersonic delta-wing fighter 
for the RCAF, the CF- 105 and 
the 15,000-hp thrust range. 
Some design development 
work also being carried out 
jet transport. This may 
eventually result larger 
and more modern version 
the Jetliner which was shelved 
because priority defense 
work 

Last year the company, 
subsidiary 
Hawker-Siddley Group, pur- 


With 


¥ 


from the Canadian Govern- 
ment for $17 millions. 

Canadair Ltd., Montreal, the 
largest producer civil and 
military aircraft Canada 
has now produced around 1,000 
Sabre jet fighters for 
the RCAF, RAF and USAF. 
the S.-designed fighter, the 
Canadian Avro Orenda engine 
has been substituted for the 
General Electric J-47 
engine. 

The company also produc- 
ing the Lockheed-design- 
T-33 jet trainer. This has 
been modified allow substi- 
tution the Rolls-Royce Nene 


National Deve 


engine for the Allison 

For the future, the company 
working prototype or- 
der redesigned Bristol 
Britannia airliner. The air- 
craft has been ordered the 
RCAF for maritime reconnais- 
sance work and will include 
major structural modifications 
British 

Havilland Aircraft 
Canada, Toronto, celebrated its 
25th anniversary this year 


with products flying 
countries. 
Following successful 


war design and production 


trainer for air forces and 
ing clubs least four na- 
cessfully producing and sel- 
ling its Beaver 
light transport throughout the 
world. 

Some 500 Beave.s have now 
been produced for service with 
the USAF, Korean Air Force, 
RCAF and commercial opera- 
tors throughout the world. 
new combination agricultural 
model the Beaver has been 
developed for spreading either 
dry fertilizer liquid spray 
dropping externally stowed 
stores. 

and more powerful 
version the Beaver, the 


wide reputation. 


The company taking over 
thajor jet engine overhaul 
program for the RCAF well 
carrying repair and 
haul work RCAF North 
Stars, Vampires and soon the 
two Comets. the 
future, the company will build 
for the Canadian Navy and 
possibly NATO countries 100 
250 the U.S.-designed 
twin-engine Grumman S2F 
submarine hunting aircraft. 


Canadian Car Foundry 
Fort William, Ontario 
which. produced hundreds 
operational aircraft World 
War currently finishing 
production program the 
famed T-6 Harvard trainer for 
the RCAF and USAF. 

this program ends will 
small S.-designed T-34 two- 
place trainer. will also share 
Grumman contract. 


Canadian Pratt Whitney 
Aircraft Co., Montreal, sub- 
sidiary United 


the S., has recently 


enlarged its plant. 

manufactures Pratt 
Whitney ‘model 
engines for Harvard and other 
Canadian and aircraft; 
produces reciprocating engine 
spare parts for military and 
civil aircraft opera- 
tors throughout the world; will 
produce the Wasp engine for 
the Havilland Otter. 


Rolls-Royce Canada 
Montreal, has completed its 
manufacturing and assembly 
plant and currently assem- 
bling Nene engines for the 
working toward complete 
manufacturing the Nene, 
expected start some 
this year. 

Bristol Co. 
Canada and its subsidiaries 
Canada are engaged the 
British parent companys prod- 
ucts and the overhaul 
variety aircraft engines. 

Bristol 
are service Canada with 
the RCAF and commercial op- 
erators. Designs the Bristol 
Britannia have also been pur- 


chased the RCAF for 


modified version for mari- 
time reconnaisance. 

Other Canadian firms en- 


gaged overhaul, repair, con- 


ATOM SCIENCE: For Power, Industry—No Bombs 


ANADA looking for- 

decisive development 
the peaceful application 
atomic energy. The Canadian 
program research atomic 
been 
directed exclusively peace- 


ful uses, The time,now 


approaching when these 
will bear their richest fruit 
the development power for 
industry. 

Great hopes are held here 
about what may achieved 
result the new pro- 
posal for sharing both fission- 
able materials and atomic 
know-how with other coun- 
tries. 

However this may work out 
the field international 
politics, and whether not the 
United Nations Commission 
able establish interna- 
tional atomic energy agency, 
Canada hopes that within 
few years will possible 
bring underdeveloped coun- 
tries the blessings cheap 
atomic power. 

the meantime, Canadian 
scientists and engi- 
neers are hard work their 


first project for building 
atomic plant for the produc- 
tion electricity. Feasibility 
studies have been started be- 
tween the research scientists 
Atomic Energy Canada 
Limited and 
engineers the Ontario Hydro 
Electric Commission. 

now believed that 
pilot plant, designed produce 
electricity from atomic energy, 
may prove little all more 
expensive than conventional 
steam plants, The precise costs 
are one the main subjects 
the present joint study 
tween the scientists and the 

The expectation that about 
the end 1954 the studies 
should sufficiently com- 
plete for the Ontario Hydro 
decide whether ahead 
relatively limited size. would 
essentially experimental, 
but would preparing the 
way for major electric power 
plant depending atomic 
energy. 

According present indica- 
tions the first Canadian atomic 


power plant will certainly 
later than the first British plant 
coming into operation, but 
may very little behind the 
first United States plant. 

The general design the 
power reactor 
follow the lines which Can- 
ada has most experience. 
will heavy-water-moder- 
ated reactor, using uranium 
metal, and producing some 
plutoniu:n byproduct. 

Canada now has under con- 
struction new reactor, known 
NRU, which will this 
type but without the power 
feature. planned that 
will have the highest 
density any atomic reactor 
the world, and will have 
great many research features 
which will not necessary 
plant designed mainly 
produce power. will 
fertile producer plutonium, 
the vital fissionable material. 

While the for 
plutonium now still for the 
production atomic weapons, 
expected that within 
few years—once the sharing 
atomic knowledge becomes 
reality—it will great de- 


mand the power unit for 
atomic power plants new 
design. 

Important 
made last year the organi- 
zation Canada’s atomic 
energy Until now, 
two publicly-owned corpora- 
tions have been concerned with 
this field. Eldorado Mining 
and Refining Co., which was 
taken over the Government 
1944, has been responsible 
for mining and refining uran- 
ium ores. still operates its 
original mine Port 
Great Bear Lake 
near the Arctic has 


Saskatchewan called 


Beaverlodge. also operates 
refinery Port Hope 
Lake Ontario. 

The secor company, known 
Atomic Energy Canada 
Ltd., was responsible for the 
atomic operations, which are 
the Ottawa River called Chalk 
River. responsible for re- 
search and the design and 
operation reactors. 

These two companies are 
now about fused into one, 


NGLO-CANADIAN 


PULP AND PAPER MILLS, LIMITED 


MANUFACTURERS 


NEWSPRINT PAPER 
UNBLEACHED SULPHITE 


AND 


PAPER BOARD 


DAILY CAPACITY 750 TONS NEWSPRINT 
225 TONS UNBLEACHED SULPHITE PULP 
TONS PAPER BOARD 


Owns timber limits Bersimis, and Montmorency Rivers, Quebec; 
owns and operates mill Quebec City containing four large newsprint machines, two 


sulphite pulp drying machines and cylinder board machine. 


OFFICES QUEBEC CITY 


Direct Communication With Both Canadian Railways 
PRIVATELY OWNED WHARF TIDEWATER 


which will have complete con- 
trol all Canada’s atomic 
energy interests from the raw 
ore the ground the de- 
sign and operation reactors. 
The president both com- 
panies Bennett who 
was president 
Eldorado. 

Canada’s atomic energy pro- 
gram has always had 
dovetailed into that the 
United States. Canadians will 
gratified and when the 
Congress, relaxes the 
stringent secrecy requirements 
scientists, not that Canada 
wants know the 
atomic bomb production, but 
that seems silly not 
able pool results the field 
industrial applications. 

One question mark-raised 


the fusion the hitherto sep-. 


arate companies concerned 
with atomic energy whether 
—and when—the Government 
will decide fill the one 
missing link the Canadian 
program. Canada produces and 
refines uranium ores and sells 
uranium oxide does 
not perform the process neces- 
sary turn uranium oxide 
into uranium metal. 

lack knowledge but 
simply economics. new 
and tested process quite 
ready applied whenever 


economic and sensible for Can- 
ada undertake this process. 
Oncg this country 
could self-contained all 
aspects its program. 

The amount money which 
country only million 
people can devote atomic 
research limited. Com- 
pared with the amounts spent 
course, also include weapons 
programs) they are extremely 
small. view this financial 
limitation, Canada has never 
expected abreast the 
others all aspects their 
afford lead the way. But 
the general belief here that 
with limited resources intel- 
ligently applied, Canada has 
small but efficient 
atomic plant. 

And when the day comes 
which these resources and ex- 
perience may shared with 
other countries, Canada will 
ready make its full con- 
tribution. 
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FOR PAPERS QUALITY 
High Grade 
SULPHITE PULPS 


GASPESIA SULPHITE 


POST OFFICE BOX 1487 QUEBEC, P.Q., CANADA 


LARGE Cargoes from Port 
Chandler, Gaspe Coast. 


300-Ton Mill Chandler 
Quebec; Head Office 
Quebec, P.Q., Canada. 
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version and modification 
aircraft are: MacDonald Bros. 
Aircraft Ltd., Winnipeg; Fairey 
Aviation Co. Canada, Hali- 
fax; Industries 
Canada Ltd., St. Johns, Que.; 
(Canada), Montreal; 
Northwest Industries Ltd., Ed- 
monton; Sanderson Aircraft 
Ltd., Standard Aero 
Engine Winnipeg. 


GORDON ADAMSON 


B.Arch., 


ARCHITECT 


ASSOCIATE 


ST. CLAIR AVE., EAST, Mi. 9893 


THROUGH AGENTS 


COMPANY 


TARIFFS 
COMPETITION 
Let answer your questions 


This Bank has been working for Canada’s friends all over the 

world for nearly 100 years, and can you, too, you 

are considering doing business Canada any way 
Write 

‘THE BUSINESS 


Established 1856 


Head Office Corner King, Sts., 
Representative: Fox, 146 Street, London, 
BRANCHES ACROSS CANADA CORRESPONDENTS THROUGHOUT THE 


AVIATION, SCIENCE 
q 
| | 
expanding with Canada... 
“ 
§ 


sea sea, Canada 
spreads out over 


than 4,000 miles, vast 
rock- and 
already rich, put still waiting 
yield its treasures the 
enterprising. 


the barriers distance 
must added the barriers 
forests and mountains. But the 
armor this northern em- 
pire has been pierced: first 
the railroads, and more recent- 


highways and the air 


high-flying planes. 

The history the economic 
development Canada 
largely based the ease 
transportation with which tools 


natural resources, and later for 
distributing the products 
this process the country’s 
widely spread out peoples. And 
Canadian transportation 
teries continue stimulate 
growth new industry. 


The Canadian National Rail- 
way and Pacific 
Railway companies both keep 
representatives abroad en- 
courage businessmen set 
new Canada. En- 
gineers and economists the 
railways’ staffs carry out stud- 
ies show the feasibility 
crossing the Atlantic busi- 
ness contemplating expansion. 
All work done free charge, 
including the provision 
such important data as: loca- 


suitable raw materials, 


potential markets, transporta- 
tion, costs production and 
available plant locations. 


The railways will also build 
sidings from their lines into 
factories and warehouses. They 
pay for the steel (about one 
third total costs), while the 
plant-owner pays for all 
perishable and for 
labor. annual rental fee 
charged for the steel. Branch 
lines are also built, but 
higher cost, with the railroads 
usually asking for some guar- 
antee traffic. 


Canada’s main transportation 
arteries. The railroad and air- 
line companies 
count for over 90% Can- 
ada’s rail and air traffic: 


CANADIAN 
RAILWAYS: Formed shortly 
after Confederation connect 
the Province British Colum- 


Road, Air Services 
Are Many, Cover Vast Distances 


bia with Eastern 
hurdling uninhabited, 
prairies and the forbidding 
mountain ranges the West, 
when the country was faced 
with possible secession 


British Columbia from the rest. 


the provinces, the C.P.R. 
five years completed Canada’s 
first_transcontinental line. Its 
first cargo was buffalo bones 
for use fertilizer. 


Since then, the growth 
the railroad has closely paral- 
leled the devéloping Canadian 
economy until now the system 
comprises over 20,000 miles 
track, 2,000 locomotives and 
89,000 cars. Almost 150 new 
deluxe day coaches and 
roomette cars have been put 
into operation since the war. 
This year, transcontinental 
traffic will revolutionized 
with the receipt 155 stain- 
less-steel 
senger cars, enough equip 
complete trains. 


The also has air- 
line subsidiary, Canadian Paci- 
fic Air Lines (see below) and 
very large shipping operation 
which includes 
Canadian-flag passenger boats 
(the famous 
well lake and ocean freight 
vessels, Other interests are 
chain hotels and summer 
resorts across Canada, includ- 
ing Toronto’s Royal York—the 
largest hotel the Common- 
wealth and telegraph and 
express services which serve 
every corner. the world. 
51% interest the huge 
Consolidated Mining Smelt- 
ing Co. Canada lead and 
zine producing company 
Trdil, B.C., also held. Total 
assets the giant C.P.R. em. 
pire have been estimated 
$1,860 

CANADIAN 
RAILWAYS: 


NATIONAL 
This govern- 


FREIGHTWAY 


THE 


CARIBBEAN 


Complete service from 
major Eastern and Western Canadian seaports 


VENEZUELA 


DEMERARA HAITI 


BARBADOS 
PUERTO 


JAMAICA 
CANAL ZONE 


DOMINICAN REPUBLIC 


also services from: 


CANADA the UNITED 


and NORTH 


CONTINENT 


Montreal, Quebec City and Halifax 
LONDON, LIVERPOOL, MANCHESTER, GLASGOW, 
BRISTOL CHANNEL PORTS, 
GRANGEMOUTH, LEITH, NEWCASTLE, MIDDLESBROUGH, 
ANTWERP and ROTTERDAM 


MONTREAL, 


HALIFAX 


VANCOUVER, KITIMAT 


and return via Canal Zone and 
West Coast Ports 


For further information, write: 


SAGUENAY TERMINALS LIMITED 
Sq. Bidg., Montreal Quebec 


Cables; SAGTERMS, Montreal 


TERMIN 


ment-owned system had its 
beginning Canada’s first 
railway—the Champlain St. 
Lawrence, Which started op- 
link the water route be- 
tween’ Montreal and New 
York. The C.N.R. emerged out 
government-backed amal- 
gamation this and half 
dozen other systems. The com- 
pany connects many Can- 
outlying 
much its mileage being un- 


profitable, but maintained 


the national interest. 


mileage, the C.N.R. the 
largest railway North 
America. serves all Can- 
ada’s provinces, well 
states the U.S. With 25,- 
000 miles track and 128,000 
employees, the largest 
single employer labor 
Canada, well the largest 
purchaser materials. op- 
erates its own express and 
telecommunication services, 
owns three ocean-go- 
ing steamships and car ferries, 
and operates bus, tram 
trucking and 
hotels, well holding all 
the stock Trans-Canada Air 
Lines (see below). 


TRANS-CANA'DA 
LINES: This 16-year-old com- 
pany Canada’s principal air 
carrier and the only airline 
operating coast-to-coast and 
trans-Atlantic services. About 
100 flights daily are operated 
between all principal points 
Canada, well the U.S. 
and Caribbean, Some 1.2 mil- 
lion passengers are carried 


yearly over.TCA’s 8,000 
domestic routes, while 

the North Atlantic route the 

company makes average 
1,000 year, carrying 

45,000 passengers. 


1955, TCA expects 
have enlarged its aircraft fleet 
three Bristol Freighter all- 
cargo eight Super- 
Constellation 63-seater air- 
liners and Vickers Viscount 
turbo-prop 40-place 
Present fleet stands 
Canadian-built North Stars 
and DC3’s. Early this year, 
the company inaugurated 
coach-class service across Can- 
ada, offering 20% reduction 
fares. 


CANADIAN PACIFIC AIR 
LINES: Formed 1942, the 
amalgamation independ- 
ently owned “bush” 
C.P.A. now Canada’s second 
largest airline, operating 10,- 
000 miles domestic routes 
and 17,000 miles interna- 
routes stretching from 
Vancouver, B.C., the Orient,’ 
Australia and South America. 
flights, 
does not operate any transcon- 
tinental services, but plays 
important function connect- 
ing much Canada’s vast 
northland with the main routes 
operated 


1952, the airline carried 
nearly nine million 
freight and mail and 206,000 
passengers, flying more than 
eight million miles. improve 
and expand its services, the 
company last year took de- 
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Comet, four DC-6B’s and 


five Convair airliners. 


WATER 
TION: Canada has modest 
ocean fleet cargo ships 
and dozen tankers, but 
industry bid obtain op- 
erational government subsidy 
for these ships has failed, 
many them are process 
being transferred United 
Kingdom registry. More im- 
portant, large fleet 
Canadian-owned. ships 
which ply between Montreal 
the Great Lakes, through 


intricate system canals. 


Cargoes wheat, coal, iron 
ore, limestone, 
move through these 14-ft. 
canals 600-ft. vessels hun- 
dreds miles deep into the 
rich interior the country. 
Last year the ships carried 
close million tons 
cargo. 


Small European vessels have 
used this inland waterway 
increasing numbers provide 
direct links between U.S. and 
Canadian Great Lakes ports 
and the continent. During 1953, 
estimated foreign-flag 
ships made about 200 in-bound 
voyages. Operated Euro- 
pean and Asian shipping lines, 
carried everything from 
wine marble and automo- 
biles. 


THE ROADS: Supple- 
menting the rail, air and 
waterway transportation facil- 
ities vast network high- 
ways over which fleets 
large transport trucks distrib- 
ute almost every kind 
merchandise. Unlike 
forms transportation, truck- 
ing now comes under provin- 
cial jurisdiction and there are 
wide differences statutes 
across the provinces. One in- 
novation cutting trucking costs 
has been the carrying loaded 
trucks railway be- 
tween destinations, with the 
truck actually only being used 
for local deliveries and pick- 
ups. 


THE AUTO MAKERS 


Canadians Big Car Users, Auto Industry 
Looms Large Producer and Wage Payer 


Canadian automotive 
industry years has 


grown from small ma- 


chine shop turning out hand- 
made “horseless carriages” 
position the Canadian 
manufacturing economy second 
only pulp and paper terms 
employment and wages. 
paid. 

From its assembly lines have 
come most the cars 
and trucks now rolling along 
Canadian highways, vehicles 
that represent 
$4,500 

And 1953 was added the 
biggest chapter the short 
history the industry. Total 
production then was over 490,- 
000 vehicles—some 15% high- 
the previous record 
433,000 set 1952. 

That the way the industry 
has been growing recent 
years. During the last five 
years, more vehicles were sold 
Canada than the previous 
years. And there still 
plenty room for growth. 

1932, there was one car 
for every 10.6 Canadians. Now 
there one for every 4.6 per- 
sons. And Canadian auto man- 
ufacturers look the heavier 
United States vehicle popula- 
tion (about one for every 
three persons) and feel that 
figure can reached. 

Present production pro- 
viding employment for some 
35,000 persons who are being 
paid approximately $120 mil- 
lions year. 

But outside its own em- 
ployees, the industry made 
big contribution the Cana- 
dian economy. Since 1948, the 
various companies have spent 
approximately $125 millions 
construction new buildings, 
purchase new machinery, 
and the repair and replacement 


plants and equipment. 


there are also the 5,500 
dealers who sell and service 
the cars and trucks under 
license from the Canadian 
manufacturers. They employ 
about 55,000 persons who are 
paid about $132 millions each 
year. 

Another group made 
the suppliers. There are more 
than 350 companies who sup- 
ply parts the industry; these 
employ about 150,000 persons 
who earn over $112 
from auto:ngtive jobs. 

the three groups to- 
gether and the total 238,000 
Canadians with combined 
pay $376 millions— 
which means that over mil- 
lion being earned from the 
industry each day the 


The first automobiles pro- 
duced Canada were as- 
sembled 1904. The first 
motor car company assembled 
117 automobiles the 
first year its operation, 
about the same number the 
industry now produces 
single hour. 

The industry comprised 
now four companies produc- 
ing both passenger cars and 
trucks, two companies produc- 
ing passenger cars only, and 
four companies engaged only 
production trucks and 
buses. addition, there are 
number which import complete 
vehicles from the S., the 
K., and other countries and 
which maintain distribution 
facilities Canada. 

Almost all the manufac- 
ture and assembly cars 
done Ontario, the big indus- 
province lying north 
the Great Lakes. The city 
Windsor, the extreme south- 
west tip the province, 
known automobile 


capital because the head- 
quarters for two the biggest 
auto makers—Ford Motor Co. 
Canada and Chrysler Corp. 
Canada. 


CONCENTRATED 


Ford has recently moved its 
assembly plant Oakville, 
small centre lying midway be- 
tween Toronto and Hamilton 
the north shore Lake 
Ontario, but thé rest 
its operation and its head- 
quarters Windsor. 


The other company what 
known the “big three” 
Oshawa, about miles east 
Toronto. 


All three firms have made 
major extensions 
plants recent years 
petition between them grows 
more intense. 


Canada’s import-export pic- 
ture automobiles has chang- 
sharply recent years. 
During the Second World War, 
there was practically pro- 
duction cars that the 
first five years after, demand 
was very high Canadians 
wanted replace worn vehi- 
cles they had driven for the 
five years. 


During those postwar years, 
even the steady output from 
automotive factories could not 
meet the demand and 


MIL 


PRO 


UCTS 


Evaporated Milk, Condensed 
Whole Powder, Skim Milk Powder, 
Cottage Cheese, Casein also Special 
Milk foods for Infants and 


ONTARIO CONCENTRATED 
MILK PRODUCERS ASSOCIATION 


JENKINS 
President 


CHAS. MILTON 
Secretary-Manoger 


409 HURON STREET TORONTO, CANADA 


Power from steam, water, oil whatever the 
source, power the basis Canada’s industrial progress. 
make the equipment for generating power and putting 
work the business Inglis and English Electric. 


AND 


TURBO 


When railroad needs steam plant public utility 
needs hydraulic turbines, generators, transformers, switch- 
gear; when industry needs motors, pumps, 
pressure Companies will build 
them. For heavy machinery ... Inglis; for electrical 
English Electric. and manufacturing facilities 
Canada are backed the global resoyrces the 
English Electric Group. 


JOHN INGLIS CO. LIMITED, TORONTO 


with 


ENGLISH ELECTRIC COMPANY CANADA LIMITED, ST. CATHARINES 
the world-wide English Electric Group. Branch Offices from Coast Coast 


BONERS FOR HEATING OR POWER* PAPER MAKING MACHINERY PUMPS COMPRESSORS PRESSURE VESSELS MARINE AND HYDRAULIC TURBINES © GLASS LINED TANKS 


dians imported cars from other 
countries, chiefly the 
1950, 88,528 cars 
were imported. 

1951, production in- 
creased and demand dropped 
off slightly, imports fell al- 


DESIGNED AND BUILT 


for Canadian Johns-Manville Company Limited 


Dry rock storage building 
and inter-connecting 
cohveyor galleries 

the mill Munro Mines, 
Matheson, Ont. 
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half—48,334. The imports 


decreased again 1952 38,- 
993 buf last year, the position 
swung around again with im- 
ports rising about 71,000. 
Exports have shown the op- 
posite trend mounting from 


repetition 


34,334 1950 60,489 1951 
and 79,834 1952. Last year, 
they dropped off about 
000. Biggest market countries 
for Canadian cars are Belgium, 
Union South Africa, Mexico, 
Australia and Venezuela. 


denotes 


Through the years FOUNDATION has completed 
many projects for this client. Among them are the 


concrete mine headframes Asbestos, Quebec, 


the huge and pipe plate 

Port Union, Ontario, and the mill, warehouse, service 
and office buildings Matheson. All mechanical 
installations were carried out FOUNDATION. 


Repeat business from the same owner bears 
evidence that FOUNDATION offers its clients 


consistently satisfactory performance. 


many other internationally-known 


industrial organizations have done. Consuit first. 


Give yourself the advantage our complete 


service. 


ee 
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SHIPPING: Seaway Project Mean 


Ocean Ports Deep The Canadian Hinterland 


St. Sea- 
way and power 


multi-million-dollar 
dream the people 
that may start coming 
within the next year. 

After years study, 
planning and discussion, the 
Cenadian Government now 
hopes start work 1954 
the huge project that will 
make possible -generation 
12,000 million kilowatt-hours 
cheap electrical energy and 
provide 27-foot seaway navi- 
gation channel into the heart 
industrial Canada. 

idea what this 
traffic would amount to, esti- 
mates vary from total potential 
traffic 44.5 million short 


-tons made the Canadian 


Department and 
Commerce 1951 esti- 
mate million short tons 
made the Department 
Commerce 1952. 

Cost.of the power project 
estimated $350 millions; 
cost the Seaway, $175 mil- 

Because the huge river, 
which empties into the Atlan- 
tic Ocean Canada’s east 
coast, has the United States 
part its southern bank 
and because drains part 
the S., that country 
vitally the pro- 
ject. 

that has held start con- 
For many years, 
was considered that help 
would needed finance 
project. last year, 
when appeared that this 
financial help was not coming 
through the had been 
for years the Cana- 
dian Government decided Can- 
ada would ahead and build 
the Seaway and power pro- 
ject Since that decision 
was made, policy has changed 
the and now appears 
the big project will financ- 
jointly the two coun- 
tries. 

What involved build- 
ing the Seaway and power 
project? make channel 
wide enough and deep enough 


accommodate ocean ship- 


ping means opening com- 
pletely new channel over part 
the present narrow and 
lake square miles, 
miles long, flooding huge 
tracts land (10,000 acres) 
mosfly the Canadian side 
the river, and the building 
dams and power generating 
stations, 

All this wili provide deep- 


Write for your free 


HON. T. C. DOUGLAS 


NATURAL GAS 
METALLIC MINERALS 
INDUSTRIAL MINERALS 
TIMBER 


Find out about SASKATCHEW AN— 
“the center the Western Canadian Market” 


Industrial opportunities to: 


GOVERNMENT ADMINISTRATION BUILDING, REGINA, SASK. 


Quebec: 
new power 


Fer 
new power 
1.1 millien 


Fort 
Port Arthur 


sea shipping channel pro- 
vide cheaper and more effi- 
cient transportation for the 
factories Ontario, will 


also provide needed power 


these factories and new ones 
that are expected spring 
shipping facilities made -avail- 
able. 

But top the new 
try the present industrial 
areas Eastern Canada that 
will benefit, wholé new area 
expected spring along 
the shores the new lake. 

The plan now for 30- 
mile strip along the waterfront, 
two miles deep, which would 
contain four new communitigs. 


Industrial sites have 


planned close the docks 
the Seaway and the com- 
munities have been laid out 
according existing needs 
plus expansion that may come 
the 

The detail these and 
other plans for new scenic 
drives, islands built 
parks, historical shrines, mon- 
‘uments, churches and ceme- 
teries are not yet but 
the general pattern set. 

was cheap hydro power, 
mainly from Niagara Falls, 
that made possible the tre- 
mendous industrial expansion 
around the west end Lake 
Ontario, Canadian planners 
believe the same 
will come along the 
shores the St, Lawrence 
once the Seaway and power 
projects are completed. 

This development, they say, 
follows the trend toward de- 
centralization industry. 
the same time, the area will 
close the big mar- 
kets and close the two big 
Canadian industrial centres— 


D. F. BLACK 
Directos 


1.5 million 


miles from Montreal and 
miles from Toronto, And 


will linked very good 


water transportation system 
Canada’s hinterland with its 
wealth raw materials. 

Some 
even point the Rhine River 
system and its importance 
the West German Ruhr Valley 
example what such 
transportation means the 
development industrial 
area, 

Already many industries 
have started look this sec- 
tion the St. Lawrence Val- 
ley possible site for their 
plants. The region has been 
dubbed “Seaway Valley.” In- 
dustries considering the dis- 


‘trict include steel, pulp and 


paper, engineering, 
chemicals, light metals and 
food 

But before such plants can 
established, here are some 
the things that have 
done: 

few industries now 
the area will have 
moved higher ground. 

lane highway will have 


secondary will 
have 


way will have moved. 
cost for 
all this work, along with simi- 
lar work the side, 


shared two bodies the 


Ontario Hydro-Electric Power 
Commission, owned the 
Province Ontario, and the 
New York State Power Auth- 
will share equally 
the 2.2 raillion produced. 

far nada concern- 
been vested the 
its share the power project. 
This includes the man-made 
lake, two control dams, 
power dam, two power sta- 
tions, hydro lines, rehabilita- 
tion displaced persons and 
businesses and all necessary 
dykes, Ontario Hydro would 
also have build replace- 
ment 14-foot navigation chan- 


project did not through. 

and build the Seaway alone, 
the Federal Government would 
pay for building the 
channel and all locks and 
dredging associated with it. 

the $350 million estimat- 
cost the power project, 
$250 milliens would for 
construction and $100 millions 
for 
community 

Why this power needed? 
result rapid expahsion 
industry Canada since 
the war, together with con- 
stantly rising demand for do- 
Ontario, for the past two years, 
has been faced with power 
shortages, 

This section the St. 
rence River constitutes the one 
remaining large block un- 
developed hydro power avail- 
able Ontario the south- 
ern part the provirce where 
the bulk the industry 
located. 


How Provincial Trade Men 
Group Serve Industry 


USINESSMEN from other 
countries wanting 
business Canada are being 
saved lot steps these days. 
Where they once had in- 
vestigate the possibilities each 
individual province, they can 
now survey all them one 
time. 

The medium: The Provincial 
Governments’ Trade and Indus- 
try Council. was formed five 
years ago provide these broad 
services: 

co-ordinate the prov- 
incial level the activities those 
engaged the trade and indus- 
tria] development Canada; 

provide medium for 
consultation and 
thereby promote greater co- 
the provinces; 

offer traders and manu- 
facturers studying the Canadian 
market co-ordinated nation- 
wide provincial service; 

encourage greater na- 
tional understanding the eco- 
nomic development all the 
provinces. 

This council, emphasized, 
agency. 
Its members are those provincial 
government officials most con- 
cerned with industrial develop- 
ment the provinces provin- 
cial government level (see list 
below). 

These provincial departments 
are essentially service depart- 
ments and are prepared all 
times assist manufacturers, 
either home from abroad, 
almost any phase manu- 
facturing from obtaining the raw 
material selling the finished 
product. 

simple, though much ground- 
work went into setting the 
organization. 

Established now clearing- 
house for market survey statis- 
tics all the provinces, eco- 
nomic characteristics and all the 
might want know 
broad sense before examin- 
ing detail any area for setting 
industry. 


STOCK BROKERS AND GENERAL INVESTMENT DEALERS 


Head Office: 
Members: 


Branches at: HALIFAX, N.S. 


Montreal Stock Exchange 
Canadian Stock Exchange 


Thé Investment Dealers 


SYDNEY, N.S. 


Private wire connections with Maritime Provinces, New York, Toronto and leading financial centres 


360 St. James Street, Montreal, Que., Canada 


Through this Council, short, 
the trader industrialist can 
get the broad picture industry, 
trade and resources each 
province. 

This the basic service of- 
fered. From there can get 
further valuable assistance 
letters introduction the 
people who can him 
the provinces 

closely with the 
ment, chiefly its 
Trade and the Cana- 
dian_ banks, and in- 
terested The Coun- 
cil holds annual 
provide the members with 
opportunity further the aims 
the Council, for inter- 
change ideas and 
the economic development 
Canada. 

conferences are 
brought leaders the various 
fields industria) development, 
both from within ihe country 
and from who 
development, 

The official representatives 
the provinces who are members 
the Provincia] Governments’ 
Trade and Industry Council 

Deputy Minister, Department 
Industries and Labour, Edmonton; 
Director, Industrial 
Development Board, Department 
Economic Affairs, Edmonton. 

Rowebottom, Deputy Minister, De- 
partment Trade and Industry, 
Victoria. 

Deputy Minister, Department 
Industry and Commerce, Winni- 
peg; Luckhurst, Assistent 
Director, Department Industry 
and Commerce, Winnipeg. 

Moore, Deputy Minister, Depart- 
ment Industry and Develop- 
ment, Fredericton; Paterson, 
Director, Industrial Branch, De- 
partment Industry and Develop- 
ment, Fredericton. 

NEWFOUNDLAND Short, 
Deputy Minister, Department 
Economic St. 

Administrator, 
Trade and Industry, Halifax. 

rector, Trade and Industry Branch, 
159 Bay. Street, Toronto; 
Crate, Assistant Director. 

PRINCE EDWARD ISLAND 
Agnew, Director Trade, 
Department Industry and Na- 
tural Resources, Chariottetown. 

QUEBEC Coderre, Deputy 
Minister, Department 
and Commerce, Quebec City; 
McCabe, Director, Industrial Com- 
mission, District Montreal, 
Trade and Com- 
merce, 1650 Berri Street, Montreal. 

Black, Director, Industrial De- 
velopment Office, Government 
Administration Regina; 
Hansen, Director, Trade and 
Services, 
Co-operation and Co-operative 
elopment, Regina. 


RAILWAYS 


For Quebec, new generating 
stations that have been built 
recent years will satisfy 
power demands for few 
years but then additional elec- 
trical energy will needed, 
provided industrial expansion 
continues its present rate. 

Iron ore become im- 
portant factor consideration 
the Seaway part the pro- 
ject with the Shrinking 
high-grade ore reserves the 
north-central region the 
and the growing demand 
and Canadian in- 
dustry. Development iron 
ore Labrador, the north-east 
corner Quebec, has gone 
ahead without the assurance 
that the Seaway will ever 
built. But the Seaway would 
lower costs transportation 
and permit much larger vol- 
ume this Labrador ore 


FACILITIES 


STEAMSHIPS 


TALK OVER 
YOUR INTERNATIONAL 
TRADE PROBLEMS 
WITH 
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AIRLINES 


move central markets. 

Chief opposition to. the Sea- 
way has come from railway 
and labor interests the 
who fear the competitive ef- 
fect new and cheaper 
transportation route. Regional 
ports such New York, which 
believe trade would divert- 
construction the Sea- 
way, have always opposed it. 

Canada, there very 
little concerted opposition 
the Seaway. Most Canadians 
accept Seaway ulti- 
mate and necessary develop- 
ment. 

for the power aspect, 
authorities both countries 
feel the cost would money 
wisely invested. They want 
possible and say can made 
available cost the tax- 
payer either country. 
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DOMESTIC 
SOUTH 


NATION-WIDE 


Canadian Government, Municipal 


and Securities 


The development oil end gas Western Canada 
one the most important dev elopments 
Canada has ever experienced, 


Our company has maintained contact, with 
these developments and has 
records the participating companies. 


have particularly specialized the securities 
carry both oil and gas market. 


Wisener and Company 
Limited 


KING STREET WEST, TORONTO, CANADA 


Cable Address “Wiaeo” 
Members Investment Dealers’ Association of Canada 
Members Investment Bankers Association of America 


fata tawatial 


extend cordial invitation all exhibitors 
and buyers attending the Canadian Interna- 
tional Trade Fair consult about their 
trade problems. 


You will find that have the international 
experience, the trained personnel and the facili- 
ties help you. Drop our branch office 
canveniently located the Trade Fair, our 
Business Development Department, Head Of- 
fice, King Street West, 


The Canadian Bank Commerce 


Offices London, England; New York; San Francisco; Los Angeles; 
Portlond, Qre.; Kingston, Bridgetown, 
Port Spain, Trinidad. 


MORE THAN 640 BRANCHES ACROSS CANADA 


| 


From here on: individual 


reports the provinces 


Prince Rupert 
Prince George 


Revelstoke 
Kamleops 


BRITISH 


Mill. 


971.9 
1,320 


Production (Net) 
Personal ..... 
Retail Sales 1,294.9 
Manufacturing ....... 1,133 


Construction 
Power (Million Kwh) 4,667 


increase 

since 1945 
9.2 
8.3 60.4 
11.5 
3.9 
8.2 80.2 
9.2 
13.5 169.7 
7.6 63.7 


stories provinces the following poges. 


Islands 


‘ 


Quebec 


Falls 
Three Rivers @ 


Development highlights: World’s largest alumi- 
Personal Income ..... 923 5.8 63.7 
Farm Cash .... 18.2 74.0 
Medicine Het Major developments oil, natural gas and 
petrochemicals 
%, Ca reton of 
total since 1945 NEW 
Production (Net} ..:.. 528.0 5.0 59.5 BRUNSWICK 
Farm Cash Income .... 698.9 25.2 69.4 
Regine 
Oil and natural gas developments the bright 
Port Nelson since 1945 
Production (Net) ..... 76.5 
Personal Income ..... 46.7 
Farm Cash Income .... 8.9 60.3 
Oil also major factor for the future here, 
Production (Net) 4,507 42.7 84.6 
Retail Sales ...... 4,285 37.9 
Farm Cash Income .... 714.9 25.7 57.8 
Power (Million Kwh) 29.4 69.2 
St. Lawrence Seaway big factor Ontario; con- 
Figures are for 1952 except Personal (1951). Production and 
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Province 


Their resources, potential 
and current development 
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QUEBEC 


total since 1945 
Production (Net) 2,752.4 26.0 65.6 
Personal Income ..... 3,337 21.1 
Retail Sales ......... 2,647 23.4 
Farm Cash 13.9 63.2 
Manufacturing ....... 4,153 30.0 63.6 
Power (Million Kwh) 52.0 44.6 


Big mineral and power developments under way; 


the great Ungava iron ore region starts 


this year 


BRUNS SWICK 


total since 1945 
Production (Net) ..... 69.6 
Retail Sales ..... 2.5 
Farm Cash Income .... 1.8 37.4 
Manufacturing ....... 68.5 
128 1.0 185.7 
Power (Million 741 1.2 23.8 


Unprecedented activity base metals explora- 
tion and mine development 


NOVA 


SCOTIA 


Production (Net) 261.6 2.5 45.7 
Personal Income ..... 478.0 3.0 27.1 
Retail ........ 500.0 4.0 
Farm Cash Income 1.3 37.0 
...... 255.9 28.1 
Power (Million 955 59.0 


Biggest year mineral exploration: expansion 
steel, oil refining, fisheries. 


PRINCE 


EDWARD ISLAND 


total since 1945 
Production (Net) ..... 0.3 44.2 
Personal 0.3 20.9 
Retail Sales ......... 0.4 
Manufacturing ....... 19.8 0.1 
Construction 3.5 0.2 


Intensive agricultural development, new indus- 
tries based farm and fisheries 


NEW FOUNDLAND 


national 

total 
Production (Net) 83.1 0.8 
Personal Income ..... 179.0 


comparisons with 1945 available. 


Big projects under way: Mine, forest, power 
surveys, fisheries modernization. 


Percentage increases for Retail Trade and 


Construction not computed becouse wartime factors 


~ 
2 
4 
t 2 


BRITISH 


Coast province, 

her economic: history ma- 
jor milestone 

For this year, add her 
burgeoning production from 
four huge basic industries will 
added first aluminum pro- 
duction for the province from 
plant destined house the 
world’s largest aluminum 

This the biggest gevelap- 
ment yet this fast-growing 
province but many other big 
developments are also the 
horizon, nearing completion, 
now producing. Industrially, 
the postwar years, British Col- 
umbia was Canada’s fastest- 
gtowing province. 

Huge forest, water-power, 
mineral and fishing resources 
form base which the 
province builds, Onto this nat- 
ural base now being grafted 
growing 
manufacturing economy, 
ing out more than 5,000 prod- 

northlands that most the big 
new developments are taking 
place. The aluminum develop- 
ment, for example, centred 
former Indian fishing vil- 
lage, Kitimat, some 400 air 
miles the coast Vancou- 
ver. The project has involved 
some tremendous feats en- 
gineering: reversing the flow 
lakes 
through mountain, building 
transmission lines over 
miles high, rugged terrain. 

has involved some huge 
capital expenditures, 

Aluminium the de- 
veloping company, has sched- 
uled expenditure $600 
millions several stages. First 
stage, which comes into opera- 
tion this year,. will have cost 
$200 millions. calls for an- 
83,000 
metric tons aluminum, 
utilizing 450,000 hp. 

Eventual production goal 
500,000 metric tons: 2,240,000 
will needed for this. 
(Fuller details this develop- 
ment found separ- 
ate article page 16. 

Big this project shapes, 


British Columbia, the 


the Alaska Here an- 
other metals producer with 
world-wide interests, Ventures 
Ltd., has plans. 

Ventures the region Atlin 
Lake and Lake suggest 
the feasibility another mam- 
moth power-har- 
nessing project 
which would re- 
sult wide 
range electro- 
metallurgical and 
electro chemical 
industries for 
both British Col- 
umbia and the 

Yukon, The plan 


envisions 
aeer plant build- 


Premier, British Columbia 


stages 4.3 mil- 
lion’ hp, nearly 
twicethatof 
Kitimat energize metal- 
lurgical plant producing ferro- 
alloys, pig iron, alumina and 
base metals. 

Also the northeastern sec- 
tor, asbestos 
British Columbia’s production 
graphs. Cassiar Asbestos Co., 
located near the Yukon-border, 
one North America’s high- 
est-grade mines now entering 

the north-central region, 
British Columbia’s Peace River 
natural gas potential spark- 
ing development all along the 
province’s vertical centre-line 
Vancouver and New West- 
minster. Along 
Westcoast Transmission Co. 
proposes build $110 mil- 
lion gas pipeline supplying 


Steamship Agents—pFreight Chartering Brokers 
and Managing Operators 


Maintaining fast, direct service weekiy from Montreal te 
Le Havre, Antwerp, Rotterdam, Amsterdam and fortnightly @ 


natural gas British Colum- 
the northwestern 


bia and 
United States from reserves 
estimated the trillions 
cubic feet. 


cheaper home heating and 


new source power for small 
factories, the anticipated flow 


natural gas from the north 


valuable petrochemical indus- 
try. 

pattern the develop- 
ment expected can 
seen millions dollars 
expansion capital already com- 
mitted oil-refining estab- 
lishments and port facilities 
result the Trans-Mountain 
oil pipeline from 
Vancouver. Imperial, British 
American, Shell and 
Standard are spend- 
ing total $50 
millions the Van- 
couver aréa re- 
finery expansions. 

Also 
Columbia’s north- 
land, this hydro-power, as- 
bestos, natural gas and oil 
being brought into actual pro- 
duction, has the 
promise important copper 
deposits and, that most pre- 
cious today’s minerals, 
uranium. 

also under way the southern 
and coastal section the prov- 
ince, mining, $65 millions 
going into extension the 
huge Consolidated Mining and 
Smelting Co. 


COLUMBIA 


Mining ....... 


Vencouver 


Montreal rail miles, 
air, hrs. mins. 


Figures far 1951 


Trail and Kimberley. new 
phosphate fertilizer plant, 
new power the Pend 
River, enlargement and 
modernization the world- 
famous lead and zinc smelting 
facilities, all are the pro- 
gram now near completion. 

1952 Co- 
quitlam, refining 
facilities for 
tungsten ore 
from the large 
mine near Salmo 
went into pro- 
duction. 

British Colum- 
bia’s pulp and 
fastest growing 
Canada, ab- 
sorbing hundreds 
millions 
invest- 
ment capital with 
new mills and expansion 
existing mills many areas 
the province. 

The past year has shown that 
the southern half the prov- 
ince keeping pace with the 
north the development 
hydro-electric power for pub- 
lic utilities and for industry. 
Latest accomplishment the 
long-range plans the British 
Columbia Electric Co. $10 
million plant Wahleach 
Lake. Surveys are also going 
forward for $25 millions de- 
velopment 
River. project estimated 
$150 millions taking shape 
140 miles north Vancouver 
the head Bute 
surveys are being car- 
ried out toward the initial de- 
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from Maritime Ports 


A fertnightly service from Eastern Canada ports to Dublin 
and Cork, 


Excellent sccommodation for a limited number of passengers. 


Tramp consignments respectfully 
SHIPPING LIMITED 


410 ST. NICHOLAS ST., MONTREAL 
CANADA 


Pop.: 1,153,059. the size 
France, Netherlands, ond West Germony 


combined) 
Net all $1,212.3 millions 
Manufacturing Forestry ...... 163.2 
122.5 Agriculture ... 


Lorgest city: Vancouver. Capital: Victoria 
doys. 


The 


40.6 


velopment 500,000 hp. for 
the energizing smelters and 
metal industries for the treat- 
ment ores and concentrates 
all Kinds. 


Many new plants will lo- 
cated in- 
dustrial island 
the Fraser River 
now being de- 
veloped the 
estate the late 
Duke West- 
minster. Plans 
call for expendi- 
ture $100 
millions. 

Any way you 
look British 
Columbia ex- 
panding and with 
coming 
much 
geographical 
spread de- 
velopment, for 
present one half 
lation and there- 
fore, market, 
crammed into the 
southwest cor- 
ner the prov- 
ince. 


Accelerating 
this trend 
large program 
highway and rail 
construction 
open the hinter- 
land areas, espe- 
cially the poten- 
tially oil- and gas-rich Peace 
River district the northeast. 


Springboard for current in- 
dustrial developments the 
long-established primary in- 
dustries which form the basis 
the economy the province. 


been the leader volume 
production and, under forest 
management plan now op- 
eration, continue hold 
growing gas and oil discoveries 
may threaten its pre-eminence 
the future). 


The 1953 value forest pro- 
duction estimated $485 
approximately 
all production. 


British Columbia leads all 
provinces both quantity and 
value sawmill products and 
produces approximately one 
half the nation’s 
The importance the industry 
further illustrated when its 
position the export trade 
the province considered. 
the average, about 17% her 
forestry exports the other 
provinces Canada. 


pulp and paper develop- 
ment, additions existing 
pulp and newsprint mills now 


HON. CHETWYND 
Minister, Trade 
Industry 


ROWEBOTTOM 
Deputy Minister, 
Trade Industry 


Vast 


under way total $100 millions 
and new construction either 
under way the drafting 
boards will total more than 
$300 millions. 

The fisheries, both 
for and sport, are 
unsurpassed. British Columbia 
salmon king Canadian 
fisheries, accounting for 
value all Canadian fish- 
ery products. 

this valuable sal- 
dian fisheries production comes 
from the British 
Columbia, while some the 
largest and best-equipped fish 
processing plants the world 
are situated here. 

Agriculture has 
not yet occupied 
the available eco- 
nomic agricul- 
tural Al- 
though producing 
largely for the 
home market, 
apples, 
shell eggs, fruit 
pulp, some beef 
and seeds figu.e 
the export 
economy. 

The best prod- 
ucts for future 
British Columbia 
agriculture 
would appear 
mixed and dairy 
farming and 
there room for 
considerable ex- 
pansion, particu- 
larly the north 
central and 
northeastern 
parts the 
province. 

Fast-paced 
the growing in- 
terest, British 
Columbia’s min- 
eral riches. The 
province has long been lead- 
ing world producer lead and 
zine (and almost Canada’s sole 
producer). 


ROYAL BANK 


SCOTLAND 


Bank has mainteined tradition the 
| personal touch, ond is to-day excep- 


customers with Banking service which 


HEAD OFFICE 
ST. ANDREW SQUARE, 


Branches 
and in London 


THROUGHOUT THE WORLD 


ASSETS 


£167,430,868 


$458,760,578 


During the 200 yeors its history, the 


well equipped provide its 


Rising 


All told, new mills and 
smelters are under construc- 
tion, the drawing board 
British vigorous 
mineral expansion together 
with needed power and trans- 
port facilities. 

Exploration for iron ore 
province particularly Van- 


| 
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couver Island where, for the 


past year extensive shipments 


magnetite irom ore Have 
been exported Japan. 
steel industry for British Col- 
umbia distinct possibility. 

What the story second- 
ary industry? 

Today the third manufactur- 
ing province ($1,500 millions 
gross last year with every 
third worker engaged 
B.C. sees 
era new and diversified 
growth manufacturing 
ahead not only secondary 
industry based the new 
semiprocessed 
materials mine and forest 
noted above, but areas 
hitherto almost exclusive 
the great manufacturing cen- 
tres Ontario and Quebec. 

Rapid growth population 
(40% the, last years—the 
highest increase any prov- 
ince and double the national 
average) providing the in- 
centive for local production 
many lines (examples in- 
dustry now operating: nylon 
hose, many types clothing, 
leather and 
radios, furniture, diesel en- 
gines, steel fabricators, alumi- 
num products, television sets, 
plumbing fixtures). There 
also’ increasing interest from 
Eastern Canada producers 
British Columbia site for 
branch-plant operations. 

industries that have 
grown and prospered 
with California’s industrial 
boom are looking increasingly 
the province starting 
point for invasion the Cana- 
dian market whole with 
branch plant operation. 

And there continually 
growing and active interest 
the part British and Eur- 
opean interests. 

“One new industry starts 


every day the province,” 


Says enthusiastic Rowe- 
bottom, Deputy Minister 
Trade 
trend is, our charts show, that 
secondary industry the 
and and will continue 
the next decade.” 


For fuller information any 
aspect the British Columbia 
economy its industries, write 
Dept. Trade and Industry, 
Victoria, B.C. 
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and GAS RIGHTS 
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Calgary Edmonton 


British Calumbia 


Vancouver 


Sawmills 


54.7 


Fish curing, packing 17.5 


Pulp, paper 


Slaughtering, meat 


packing 
Petroleum products 


Fruit and veg. 


preparations .... 


Bread, bakery prod. 


Coffee, tea, spices 
Butter, cheese .... 
Printing, publishing. 


16.0 


11.9 
9.1 


6.7 
6.5 
6.2 
6.0 
5.5 


Sawmills ..... 
Pulp, paper ... 


Slaughtering, 


meat packing ... 


Miscellaneous 


food industries 


Fish curing, packing 84.1 


52.0 


Veneer and 43.2 


Petroleum products. 41.9 
Planing mills, sash 


and door factories 41.3 


Fertilizers 
Fruit and veg. 


24.9 


257 DIFFERENT APPLICATIONS 


FOR TRUCKS, PASSENGER VEHICLES 
AND PRIVATE MOTOR CARS 
Available and cylinder diesel units with b.h.ps. 


Torques 240 (33.16 kgms.) 


FOR EVERY INDUSTRIAL 
POWER APPLICATION 


Available and cylinder diesel units from 19/125 


b.h.p. 1,200/2,250 r.p.m. (continuous and inter- 


mittent ratings.) Torques 278 (38.4 


BRITISH ISLES: Perkins Lid., 


AUSTRALIA: Perkins Diesel Pty. 
Princes Highwoy, Mel- 
bourne, Victoria. 


SOUTH AFRICA: F. Perkins (S.A.) (Pty.) Ud., P.O. Box 
9951, 156 Reef Road, Johannes- 


burg. 


WIDE 


WORLD 


CANADA: Perkins 237/239 
McRae Drive, Leaside, 17, Ont, 


Poris 17e. 


Permanent representatives in: Pakistan, Syria, Turkey, 


Distributors countries. 
SALES 


AND 


SERVICE 


Conge, 
Zeeland, 


Brezil, New 


end 


FACILITIES 


for vehicle, industrial, tractor and marine applications 


calling Alberta the Texas 

Canada. The economic 
likeness fast developing: oil, 
natural gas—and with these, 
development 
trochemicals firm agricul- 
tural base, the cattle country 
Canada. 

But there big time differ- 
ence when you measure 
against Texas. For Alberta’s 
significant oil history is’ only 
seven years old, natural gas 
and petrochemical develop- 
ment yet more recent origin. 

the wake these devel- 
opments has come consider- 
able growth secondary in- 
dustry and the establishment 
completely new industries 
for the province help round 
out what has been mainly 
agricultural 

While the rich farmlands 
the province still provide the 
largest part provincial in- 
come, the percentage dimin- 
ishing and will continue 

Key word the Alberta 
story Leduc. This the 
name the place where the 
oil bonanza started gush 
1947, Bonanza 
exaggeration. the 
time of-Leduc, Can- 
ada was 90% de- 
pendent imports 
for oil. Today she 
within early reach self-suf- 
ficiency (current imports rep- 
resent 50% total 
tion). 

The Leduc discovery also set 
Canada along the path 
becoming the largest oil pro- 
ducer the British Common- 


1950 they’ve been 


Growth oil resources since- 


1947 has been truly spectacular 
year year. Within one year 
the Leduc discovery there 
were some operating wells 
and exploration and around 
the area was proceeding 
unprecedented rate. 

the end 1953, Alberta’s 
oil reserves had jumped from 
the 500 barrels proven 
the end’ 1947 about 
1,800 million barrels. The full 
story told the article 
Canada’s oil developments 
page 13, Production last year 
reached 235,000 barrels day 
for total more than mil- 
lion barrels valued more 
than $150 

Edmonton, the Alberta ca- 
pital, which 1936 had re- 
fining capacity, has become the 
centre West- 
ern and 
such, Investment 
refining since 
Leduc has been 
more than $50 
and re- 
fined products 
outside the prov- 
ince can 
longer compete. 

From Alberta’s 


HON. MANNING 
premier 


million pipeline 
snakes across the 
continent the 
big Ontario refiining centres 
1,765 miles away, (the longest 
pipeline the world), another 
costing $90 millions was com- 
pleted year across the 
Rockies take Alberta oil 
coastal refineries the Van- 
couver area. 

Now the major attention 
turns natural gas, and plans 
advanced for $350 
million pipeline take Al- 
berta’s gas Prairie cities and 
across the continent the gas- 
hungry Ontario and Quebec 
industrial areas. This project 
scheduled for completion 
some time 1955. 

Phenomenal increase the 
production petroleum and 
gas has brought number 
new industries and huge 
volume enquiries from pros- 
pective manufacturers iron 
and steel products, non-met- 
allic mineral products and 
chemical products. 

This, Alberta officials will 
tell you “just the beginning.” 
the Alberta 
industrial development offices 


THE CANADIAN SURETY COMPANY 


Canadian Company writing 


FIRE-CASUALTY-GUARANTEE-INLAND TRANSPORTATION 
INSURANCE 


from Coast Coast 


Out 


they see $800 millions new 
capital investment flowing into 
the province the years im- 
mediately ahead for 
industry. 

This mere projection 
but total based records 
intentions. Timing the only 
unknown 


impressive start has been 
made the beginnings 
new empire. 

Just east Edmonton, the 
province’s capital, the largest 
petrochemical plant its kind 
the world has been com- 
pleted cost $70 millions. 
Behind this development the 


huge Celanese Corp. Amer- 


ica through its 
subsidiary, Can- 
adian Chemicals 
Cellulose Co. 

The plant, al- 
ready partial 
production, turns 
out wide va- 
riety 
organic 
chemicals 
process based 
oxidation 
liquid petroleum 
gases for both 
civilian and de- 
fense needs. 
addition petro- 
chemical units, the plant in- 
cludes units for production 
cellulose acetate, staple fibre 
and filament yarn. 


The output petrochemical 
units will include more than 
enough quantities formalde- 
hyde and pentaerythritol for 
needs, leaving some 
available for export. Acetone 
and acetic acid required the 


‘cellulose acetate operation will 


also produced, 


will ship- 
ped the British Columbia 
plywood glue market, replac- 
ing imports; pentaery- 
thritol used alkyd resins 
for air drying and baked 
finishes autos, appliances, 
etc. present, Canada im- 
ports entire requirements. In- 
the chemical output 
this giant plant will 
propylene glycol, used 
manent antifreeze products; 
acetaldehyde, 
ingredient; and mixed butanols 
and isobutanol used widely 
quick drying paints. 


Executing Facilities United States and Mexico 


HEAD OFFICE 


320 Bay St. 
Toronto 


JOHN ALEXANDER 


Vice-President and Monager 


BRANCHES 
MONTREAL TORONTO WINNIPEG EDMONTON_ 
VANCOUVER 


The plant consumes mil- 
lion cubic ft. natural gas 
daily, supplied nearby 
Imperial Oil and McColl- 
Frontenac refineries. Natural 
gas will come from Ajax 
Petroleums fields miles 
north, for use fuel steam 
production and generation 
electric power. the 
steam production will used 
the oxidation process, 
source heat. 

About mile more south 
this large project, Canadian 
Industries Ltd., Canada’s lar- 
est producers of. chemicals has 
started production its $13 
polythene plant. 

this same area British- 
American and McColl-Fronte- 
nac each opened refineries 
total cost $19 millions, 
joining Imperial Oil’s huge 25,- 


000 day plant. 
Also the area are Inter- 
provincial Pipe Line’s big 


western storage tanks. This 
the focal point for future net- 
work gas and 
pipelines. 


million tons (15% world re- 
serves and 87% Canada’s), 
chalking annual production 
figures more than $40 mil- 
lions for some four million 
tons year. 

For the future, 10,000 square 
untapped Precambrian 
Shield the extreme north- 
west the could be- 
come important metals 
producing area, the Shield’s 
riches elsewhere hold true for 
Alberta. Snaking through 
the area, the Athabasca River 
provides water transportation 


limited periods during the 


Farther west, the Mac- 
kenzie Highway extends from 
Great Slave Lake the 
down Edmonton, 


What could bring the area’s 
active exploration step closer 
the immediate south 
sible utilization the Atha- 
basca Oil Sands. 

These sands are considered 
hold the largest single re- 
serve oil the 
world. Situated 


Farms still re- along the Atha- 
maining are River the 
tined give stretch for 
tion’s newest, still miles and reaches 
trial heartland. miles. 
Also near Ed- The oil reserve 
monton a big has. been esti- 
being built Federal Depart- 


ore fromthe 
Sherritt Gordon 
mine Lynn 
Lake, Manitoba. Abundance 
natural gas gets credit for 


this development. This plant 


will produce, per year, mil- 


lion nickel, 1,500 tons 
copper sulphide, 300,000 Ib. 
refined cobalt, and 70,000 tons 
ammonium sulphate fer- 
tilizer. 

Total energy generated 
all Alberta steam and hydro 
installations might tell the 


story Leduc, what’s yet. 
come and how fast power 
demands. 1948 total energy 
million 


generated was 
hrs. Last year 
was near 
1,330 million 
hrs. 

Calgary Power 
Ltd. hydro 
and steam, 


202,000 
increased 
more than third 
since the war. 

The Calgary 
Power Ltd. has 
five-year expan- 
sion program 
ing without pause 
from tremendous new develop- 
ment 1951. The $50 millions 
will product $28 millions 
new generating facilities; $12 
millions transmission lines 
and extensions; ..10 millions 
improvements the distri- 
bution system and 
and million miscellaneous 
capital expenditures. 

While oil and natural gas 
overshadow mineral 
picture, coal mined from vast 
resources, estimated 47,800 


HON. HOOKE 
Economic Affairs 


MARTLAND 
Industrial development 
director 


and Resources 
100,000 million 
barrels and 
the Bur- 
eau Mines 250,000 million 
barrels. 

Experiments 
cially operated pilot plant 
Bitumount, miles north 
Waterways the Athabasca, 
were brought satisfactory 
conclusion 1951. 

Following this. leading oil 
authorities from all over the 
continent were invited 
conference which the ex- 
traction from these sands 
was thoroughly ci:cussed and 
the Bitumount plant visited. 
gist opinion appeared 
quite 
feasible ex- 
tract oil from the 
sands and deliver 
to, say Edmon- 
ton, price 
competitive with 
oils other 
sources. 


new era 
development for 
highly 
ized farming .and 
attendant indus- 


southern irri- 
gation 
Project under construction will 
add another 450,000 acfes 
Alberta’s 
acres. The Federal 
ment has spent about mil- 
lions the program; the 
berta Government just over 
millions 1951 and 1952. 
Along with this development 
comes canning 
industry. 
Lethbridge, 
ment has expanded greatly 


the centre 


tries under.way 


irrigation develop-. 
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Montreal 2,159 rail miles, days. 
air, hrs. mins, 


with the increase population 
brought about the greater 
amount irrigable land, the 
such Pincher Creek, and the 
demands for new industries 
process the varied food prod- 
ucts which grow prolifically 
land brough under “the ditch.” 

Alberta’s soil also yields 
raw material for brick and 
other clay products. 

take advantage the 
neat combination fuel and 
resources, Borneo Co., London, 


Eng., well-financed firm with 
large interests Malaya, Bor- 
neo and Thailand last year 
bought brick and tile plant 
the Edmonton area which 
they are now modernizing. 
Centre Alberta’s clay 


Pop.: 936,556. 255,930 sq.m. twice the size 


Net volue all $945.4 millions 
5090 Mining 
1417 


Forestry ...... 


151.6 


products industry Medicine 
Hat and its neighboring town 
Redcliff, where more than 
millions worth earthen- 
ware pots, crocks, ornaments 
and tableware are produced 
each year, One the brick 
and tile building 
$3-million extension its 
plant this year. 

Other development the 
way: 

—Continental Can Co. 
building $1-million plant 
Calgary produce paper con- 

—Red Deer already has 


$1.5-million brewery and 


construction has started 
$500,000 parts depot for 
Chrysler Corp. 

Products 
million pulp and paper mill 
make roofing felts, sheathing 
and corrugating papers and 
other papers used the build- 
ing industry. 

—Imperial Oil Ltd. build- 
ing $10-million lubricating 
oil plant and McColl-Fron- 
tenac Oil Co. $4-million 
addition its refinery, both 
construction projects for Ed- 

total new manufac- 
turing industries located the 
province 1953. Some the 
these new plants will ply- 
wood, electric transformers, 
petroleum products, oxygen 
and acetylene, storage bat- 
teries, brass and cast iron 
valves and fittings, kraft and 
chip board. 


large number oil supply 
firms, tank and other steel fab- 
ricators have built plants 
Alberta meet the 
needs the market. 


All this far cry from 
those impoverished days the 
thirties when Albertans were 


Machine work practically every description Castings, Pressings, 
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BRADLEY STREIT 


Member 


THE-TORONTO STOCK EXCHANGE 


GANADIAN STOCK EXCHANGE 


CALGARY STOCK EXCHANGE 


WINNIPEG STOCK EXCHANGE 


KING STREET W., TORONTO 


CANADA 


dependent virtually only 
one source income agri- 
culture and few outside her 
borders, within, saw any 
future Alberta. 

largest Al- 
berta city and the administra- 
tive headquarters for all the 
major oil companies, de- 
veloping rapidly into the bat- 
tery manufacturing centre 
Canada. Willard Storage Bat- 


tery Co, will complete. its 
$375,000 storage 
battery plant this year while 
another battery plant and 
metal plant .to produce 
plates 


For fuller information any 
aspect the Alberta economy 
and its industries, write Mart- 
land, the Alberta Industrial 
Development Board, Edmonton, 
Alberta. 


Slaughtering, meat 
packing ....... 22.6 
Petroleum products 10.3 
Flour, feed mills 9.9 
Butter, 8.7 
Bread, bakery prod. 3.5 
Breweries ......., 2.9 
Printing,, publishing. 2.7 
1.6 


Clothing, men’s 
factory 1.3 
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Leading 
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meat 


packing .......104.6 


Petroleum products 62.8 

feed mills 41.9 
Butter, cheese .... 32.1 
22.7 
Planing 18.4 
Breed, 
Rly, rolling stock 12.8 

Breweries .... 11.5 


Printing, 8.3 
Food stock, 


poultry 7.6 
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THE PROVINCES 


ONG the big wheat 
ince Canada and 


breadbasket for the 


world Saskatchewan today 
sees hew developments min- 
ing, forestry, and manufactur- 
ing bringing welcome and 
needed diversification its 
economy. 

‘Oil, natural gas, uranium, 
coal, industrial and 
pulpwood these are the 
cornerstones which the new 
diversification being built. 

Much the new wealth 
being found the 
long-neglected northland. Here 
the greatest potential large- 
scale uranium producing area 
North America. Here, also, 
the stands pulpwood now 
known capable supporting 
least four pulp mills per- 
petual yield basis. 

spite this increasing 
diversification, agriculture 
still Saskatchewan’s leading 
industry and will remain for 
many years come. ac- 
counted for large percentage 
the $1,400 millions and 
more gross value produc- 
tion 1952, farmers again 
harvested bumper crop. 
added this, the value 
livestock, poultry, and other 
less important farm products. 

Secondary agricultural prod- 
ucts such flour and feed 
milling, meat packing and 
have also increased 


provincial economy with the 
expansion production and 
the growth the western 
market. 

Further growth this west- 
ern Canadian market will 
major factor the establish- 
ment other secondary in- 
dustries utilizing agricultural 
products. 

But was Saskatchewan 
mining developments which 
made the headline news again 
1953. 


Variety Minerals 
The southern sedimentary 
area with its oil, natural gas, 
coal, and industrial minerals, 
and the Saskatchewan section 


the Pre-Cambrian Shield 


with its rich metallic mineral 
and uranium deposits provide 
this province with extensive 
variety mineral resources 
undreamed until recent 
years. 

The unprecedented mining 
development now taking place 
stretches from the oilfields 
the south the uranium de- 
posits the extreme north- 
west. 

Across the southern plains, 
the intensive search for oil and 
natural gas showed increased 
activity again 1953., 
estimated 790 wells were 
drilled, compared with 496 
1952 and 441 1951, Expendi- 
tures exploration and de- 
velopment, estimated $52 
millions 1953, have nearly 
doubled for the past three 
years. 

The steadily rising volumes 
oil and natural gas produc- 
tion, and the attendant swell- 
ing provincial incomes, all 
the effects the oi] boom 
the economy the province 
the next few 

The development Sas- 
katchewan 
sources, involving the expendi- 
ture substantial sums risk 
capital, has been the primary 
basis the present oil invest- 
ment boom the province. 
date, something the order 
$160 has been spent 
the and drilling 
oil and natural gas fields 
Saskatchewan, and annual ex- 
periditures have been rising 
steadily every year since the 
late 1940s estimated $52 
millions 

This has brought new sources 
income the province’s 
labor its scientific 
able number commercial 
enterprises—the suppliers and 
distributors heavy ma- 
technical equipment 
and retail consumer goods— 
which are engaged servicing 
the widespread oil and gas de- 
velopment program the 
province. 

Although yet too early 
predict the extent which 
these initial development in- 
vestments may lead capital 


expenditures other sectors 
the provincial economy 
which are related to, and de- 
pendent upon, the crude oil 
producing industry, there are 
important trends already 
evidence. When current ex- 
pansion programs for refiner- 
ies Regina, Saskatoon and 
the Coleville area are com- 
pleted, crude oil refining ca- 
pacity Saskatchewan will 
rise 25% 
levels high 65,000 bar- 
rels 1953. 

These, however, are merely 
the original investments which 
are necessary be- 
fore any more 
velopment can 
take place. The 
most important 
aspect the cur- 
rent boom, far 
Saskatchewan 
concerned, 
must still the 
establishment 
markets for its 
oil and natural 
gas. This step 
essential de- 
velopment 
continue 
accelerated pace, and the 
petroleum and its products are 
make any large and per- 
manent impact the provin- 
cial economy. 

The conclusion drawn 
from the current oil and gas 


situation Saskatchewan 


that holds out the promise 
spectacular developments 
for,the years come, and that 


over the present 


HON. DOUGLAS 
Saskatchewan premier 


> 


the changes which have been 
effected the present 
the province’s economy are the 
result almost entirely and 
solely the initial investment 
boom. 

Before the impact oil and 
gas the province can said 
more than modest way, much 
larger developments must take 
place (as they have done the 
sister province Alberta), 
large markets must estab- 
lished outside Saskatche- 
wan, and some greater degree 
secondary industrialization 
based cheap 
fuels and lubri- 
cants must in- 
tegrated into the 
provincial econ- 
omy. 

That promise 
for the future 
would appear 
well within 
reach. The vol- 
ume crude oil 
production 
Saskatchewan 
has been steadily 
rising every 
1953, hit the 
level 2,700,000 


Natural gas production, 


well, has been the in- 
crease each successive year. 


Completion natural gas 
pipeline October, part 
net- 
work, marked just one more 
step forward the rapid de- 
velopment natural gas re- 
sources. 


and largest city: Regina 


1950, natural gas was 
remote possibility, but 1953 
estimated reserves were such 
that was possible promise 
early export natural gas 
from Saskatchewan. 


Aside from the cheap and 
convenient domestic fuel 
provides, natural gas great 
attraction for industry utiliz- 
raw material. Utilization 
natural gas conjunction 
with the petroleum and indus- 
trial mineral resource this 
province suggests the possi- 
bility highly integrated 
chemical industry. 

Throughout the southern 
half the province are found 
deposits suth industrial 
minerals sodium sulphate, 
salt, potash, coal, clay, magne- 
sium compounds, 
marl, quartzite pebbles, silica 
sand, pumicite, and dolomite. 
Some these are partially de- 
veloped, research has proven 
the industrial potential 
others; and others are known 
exist but have not been sub- 
jected 

The possib potash 
industry province was 
indicated early November 
when Potash Co. America 
obtained three-year permit 
continue prospecting opera- 
tions 100,000 acres land 
east Saskatoon. 
wan has Canada’s only known 
potential commercial deposits 
potash. 

The vast Pre-Cambrian 
Shield area Saskatchewan 
saw unprecedented activity 
throughout 1953. During the 
year, 18,316 claims were 
staked. 

While claims staked 
search uranium account for 
the majority the 18,316 
metallic minerals are also at- 
tracting attention. date, 
Saskatchewan’s total produc- 
tion metallic minerals has 
been mined Flin Flon, but 
other mineral discoveries, par- 
ticularly copper and zinc, 
been reported throughout 
other the Shield. 


Leading 


Pop.: 829,175. the size 
France, aid Netherlonds combined) 
Net all production: $872.5 millions 


61.1 


Developments uranium 
and production 
have held the mining spotlight 
throughout 1953. 
April, the new plant owned 
Eldorado Mining and Refining 
Corp., Beaverlodge swung 
into production with initial ca- 
pacity 500 tons per day, and 
layout designed allow for 
eventual expansion 2,000 
tons per day. 


Actual production figures 
are not security 
reasons, but known’ that 
the Eldorado mill will soon 
rank the largest 
uranium operation 
western hemisphere. second 
mill early probability. 


Most the uranium explor- 
ation and development 
North America concentrated 


the Lake Athabasca region; 


however, prospectors have dis- 
covered promising 
several other areas Saskat- 
chewan’s north. 


High interest centred 
Saskatchewan’s northern tim- 
ber land. Half the total area 
the province 
forested with 55,- 
000 square miles 
sidered 
economically ac- 

The extent and 
value the 
province’s north 
only now being 


Business 


Oppo 


‘ 

Anglo-Canadian advise 
the Government September 
30, 1954, intends estab- 
lish pulp paper mill the 
Should the com- 
pany take the option, 
would thereby agree start 
construction mill June 
1955, and spend mil- 
lions actual construction 
the succeedihg year. 

Present production wood 
products comes from plywood, 
shingle, and lathe factor- 
ies and sash and door plants. 
The total value forest prod- 
ucts, the 1951- 


1952 fiscal year will 


impressively with the utiliza- 
tion Saskatchewan timber 
for the production pulp and 
paper and with the extension 
existing product lines. 

Manufacturing industries 
are contributing increasing 
value the total 
production the result ex- 
panding capacity 
present firms 
and the. estab- 
lishment new 
concerns. 

Larger second- 
ary industries 
such oil refin- 
ing and food pro- 
cessing have 
undertaken large 


gress. This in- programs an- 
ventory has BLACK nounced re- 


timber sup- 
port least four pulp mills 
perpetual yield basis. 
Last October, agreement 
was signed between Anglo- 
Canadian Pulp and Paper Mills 
and the Government Sas- 
katchewan reserving certain 
forested lands the Prince 
Albert area for that company 
for one year. 


INDUSTRIAL BUILDINGS 


Designed, Engineered and Constructed 


COMMERCIAL 


Clyde Tube Forgings Canada Limited. 30,000 square feet. 


will involve 
pansions valued $25 
lions. addition, 5,000- 
barrel day packing plant was 
completed Coleville the 
spring 1953. 

Latest figures available 
the output manufacturing 
industries Saskatchewan are 
those for 1951, which estimate 
the gross value production 


LEASEHOLDS LIMITED 


Commercial Leaseholds provides complete services, 
backed high reputation for reliability, 
omy, efficiency and ability. 


CANADA offers unlimited opportunities for capital 
investment. Recent listings with our Business Sales Divi- 
sion include manufacturing concerns, retail and wholesale 


firms and many other types businesses. 


Our services are your disposal you are thinking 
locating Canada you are looking for 


tunity invest Canadian business industry. 


Write Mullin, Manager, 


Business Sales Division, 


Head Office 


Offices Fifteen Principal Canadian Cities 


$250- millions. Since that 
time, new factories have been 
established produce many 
items from concrete cloth- 
ing, from foundry products 
furniture farm machinery, 
and from plywood prefab- 
ricated buildings. 

The rapid development 
natural resources Saskat- 
chewan, availability natural 
gas fuel raw material, 
the province’s central location 
the expanding western mar- 
ket, and excellent transporta- 
tion facilities will continue 
attract manufacturing concerns 
Saskatchewan. 

Hand hand with resource 
industrial development 
goes boom construction. 
Highways, pipelines, commer- 
cial, industrial, institutional, 
construction 
are all contributing pro- 
gram such this province has 
never seen. 


Dundas Clarence 


London, Ontario 


The growing 
mands new homes, new 
schools, new office buildings, 
new retail outlets, and new 
wholesale outlets. 


Growing industry requires 
not only new and expanded 
factories but also new ware- 
houses and greater power and 
water facilities. Construction 
forecasts for Saskatchewan 
will probably far surpassed 
the end the year. 


Personal income also 
all time high. Saskatchewan’s 
per capita earnings were $1,402 
1952, ¥8% above the Cana- 
dian level and within 
the highest provincial 
capita income Canada. 


For fuller information any 
aspect the Saskatchewan eco- 
nomy and its industries, write 
wan Industrial Development Of- 
fice, Regina, Saskatchewan. 


Manufacturers. of: 


VOLTARC MELTREFINE 


For steel, grey irop, special 
alloys, etc. 


FUEL AND ELECTRIC HEAT 
TREATING FURNACES 


CANADIAN MANUFACTURERS 


LANCASTER MIXERS 


THE VOLTA MANUFACTURING CO. LTD. 


WELLAND 


including: 


panies as: 


Inc. 


ONTARIO 


CANADA 


You can begin operations Canada plant 
designed and built suit your particular manu- 
facturing processes and other requirements. Com- 
mercial Leaseholds has established enviable 
record industrial planning and construction for 
many 


British firms, 


Sheepbridge Engineering (Canada) Ltd. 
Elliot? (Canada) 

Clyde Tube Forgings Canada Limited 
Neosid (Canada) Limited 

Charles Churchill 

Cohen Co. Ltd. 


have also our record other industrial projects 
completed for such internationally-known 


Firestone Tire Rubber 
Kelvinator Limited 
Kraft Foods Limited 


Harold Ritchie Company 


Saskatchewan 


Professional engineers 


Charterhouse Limited 


Provides Finance for Industry | 2 Flour, feed mills .. 14.9 Petroleum products 46.9 H Canadian conditions. 
: | 2 utter, cheese ... : aug tering, meat al struction of plant; process layout, and other details. 
255 Bay Street, meat packing ...... 39.0 Buildings lease sales basis. 
EMpire 8-6345 6.1 Butter, 27.3 
Printing, publishing Bread, bakery 8.0 Charles Churchill (Canada) Ltd. 10,000 square feet. Write to-day for further 


Charterhouse Industrial Charterhouse Australia Bread, bakery prod. 2.1 Printing, publishing 

St. Swithins Lane, 125 Swanston Street, 


} 
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MANITO 


OLDEST the 

Prairie, 

provinces the world’s 
largest grain handling centre, 
booming and 
developments oil and base 
metals that’s. Manitoba 
quick glance. 

The province blessed with 
abundant supply natural 
resources: vast stores min- 
erals; forests which not only 
yield quantities timber but 
house animals 
well; water resources which 
yield valuable hydro-electric 
power; lakes 
quantities fish; and some 
the best agricultural land 
the world. 

Onto this natural base may 
growing industrial economy. 

Industrial re- 
cent years has been large and 
varied, Many new manufactur- 
ing firms have come the 
province and already estab- 
lished firms have expanded 
their facilities have begun 
the products 
never before ‘made the 
province, 

Since. 1945, more than 425 
new industries have started 
manufacturing 
1953 alone more than new 
firms started up. Gross value 
production manufactur- 
ing was 80% higher 
than 1945 millions. 

More than $12 millions was 
invested manufacturing last 
year, $10 millions more re- 
pairs and maintenance. 

All types industry are 
represented. 

Oil refining has been ex- 
panding rapidly. Imperial Oil 
which ‘recently completed its 
$10 refinery.is planning 
construct catalytic poly- 
merization unit 
North Star Oil planning 
multimillion 
present operations, 

furniture industry has 
made rapid strides. Many new 
firms have been established 
recent years and the already 
established firms are expand- 
ing. Manitoba furniture firms 
distribute throughout Canada. 

The garment 
industry, which 
now ranks 
ond among lead- 
ing industries 
still expanding. 

Among 
firms beginning 
operations 
1953 was 
manufacture 
special aluminum 
combination 
storm window 
and screen unit; 
another produc- 
ing new line 
frozen food products; com- 
pany whose skilled European 
craftsmen are employed the 


‘making wooden and metal 


patterns for industrial equip- 
ment and machinery; com- 
pany established manufac- 
ture brushes for household and 
commercial use; and boat 
manufacturer. 

Serving Prairie farmers are 
several new firms producing 

tricultural equipment. One 
the larger firms established 
during the war recently sent 
shipment agricultural im- 
plements far away 
blanca. 

Heating equipment manu- 
facturers are also expanding 
their premises make way for 
the increased demand their 
new improved equipment, 

Manufacturers the now 
famous Scintillometer are pro- 
ducing new improved model 


HON. CAMPBELL 
Premier, Manitoba 


; 


tors throughout Canada. 


Plans for one 


Winnipeg private concern 
have been announced Can- 
ada Cement Co. The plan calls 
for spending $8-10 millions 
rebuilding and enlarging pres- 
ent plant. 
Accompanying 


expansion dis- 
tributive and 
wholesale facili- 
ties 
area, 
Well-known na- 
tional and inter- 
national firms 
have expanded 
built entirely new 
the 
much for 
Manitoba, which 
today spread 
over 1,650 plants 
employing more 
than 42,400 persons. 
Let’s look the picture 


and re- 
sources, 

First, agriculture, which re- 
mains 


source wealth 
and likely 
for some 
time come. 

The foundation 
Manitoba’s ag- 
ricultural wealth 
rests the black 
soils found the 
southern prai- 
rie regions the 
which 
include some 
the finest grain 
growing land 
the world. 


indus- 
trial deveiopment has been the 


HON. TURNER 


Mining 


and city: Winnipeg 
Montreal 1,359 rail miles, 


found Manitoba valu- 
able asset producing nearly 
$350 millions worth agricul- 
tural products. 

Manitoba farmers are fur- 
ther blessed with the advan- 
tage being able support 
diversified agricultural econ- 
omy giving them more stable 
income and eliminating exces- 
sive dependence the pro- 
duction cereal grains. 

more than 52,300 
farms include more than 17,- 
730,000 acres which more 
than seven million 
sown field crops 
and nearly 600,000 acres used 
for pasture purposes. Nearly 
million acres 60% .of 
Manitoba’s farm land classi- 
fied improved. 
The 
crops 1953 to- 
taled $165 mil- 
lions, farm 
mil- 
lions, dairy prod- 
ucts, $31 millions, 
poultry products, 
$20 millions and 
garden products 
$5.5 millions, 

Manitoba farms 
1953 produced 
estimated 


climatic Minister wheat, mil- 
tions, temperature, rainfall bushels oats, million 


and length growing seasons 


TRACTION, 
LIGHT AND POWER COMPANY, LIMITED 


Brazilian Traction Canadian corporation which, 
through its operating companies, has for more than 
forty years supplied public utility services 
The services now being provided are: Electric energy 
the Federal District, the states Sao Paulo and 


Rio Janeiro. 


Telephones the Federal District, the Rio 
Janeiro, Sao Paulo, Minas Gerais and Espirito 


Santo. 


Gas the cities Rio Janeiro, Sao Paulo and 


Santos. 


ramways the city Rio Janeiro. 
Brazilian Traction’s operating companies produce and 
distribute approximately 50% the total electric 
power generated Brazil and supply ovgr 85% the 
telephone service that country. 


Offices 


Head Office: King Street West, Toronto Canada. 
London Agents: Canadian-Brazilian Services Limited, 
148, Leadenhall Street, London, England. 


Engineers and Purchasing Agents 
Services Limited, 
Gerrard Building, Gerrard and Yonge Streets, Toronto Canada. 
148, Street, London, E.C.3, 


Principal Operating Subsidiaries 
The Rio Janeiro Tramway, Light and Power Company, Limited 
Sao Paulo Light and Power Company, Limited 
Brazilian Telephone Company 
Brazilian Hydro Electric Company, Limited 
Sao Electric Company, Limited 
The San Paulo Gas Company, Limited 


The City Santos Improvements 


ompany, Limited 


ompanhia Lietricidade Sao Paulo Rio 


bushels barley, two million 
bushels of. rye, one million 
bushels mixed grains well 
4.5 million bushels flax- 
seed, 3.2 million bushels po- 
tatoes, 450,000 bushels shell- 
corn, 252,000 bushels 
buckwheat, 777,000 bushels 


dry peas, 945,000 tons tame: 


hay, 110,000 tons fodder 
corn and 162,161 tons sugar 
beets. 

recent years, Manitoba 
farmers their at- 
especially crops for canning 
purposes, 


France ond Belgium combined) 
Net value all production: $558.2 millions 
Forestry ..... 
Fisheries ee 


Mining Manitoba for- 
tunate having within her 
area portion the Precam- 
brian Shield whose area ure 
vast stores minerals. this 
140,000 square miles, compris- 
ing the total area 
the province, copper, gold, 
zinc and silver are mined. Sel- 
enium, tellurium, cadmium, 
are recovered 
from base metal 
Ores tin, chromium, lithium, 
berylium and 
also 
Mani- 
toba but have 
not yet been de- 
veloped. 

northland 
area vital in- 
terest 
The discovery 
nickel Lynn 


Lake more 
than $200 
lions nickel 


and copper ore 
outlined was 
largely 
sible for awakening new in- 
terest Northern Manitoba. 

Lypn Lake represents the 
first nickel production Mani- 
toba. Its development has been 
gigantic task. Transportation 
major problem involving 
new $15 million railroad 
120 air miles 
south. This railroad opens 
areas Northern Manitoba 
which were previously inac- 
cessible especially for develop- 
ment natural resources. 
Lesser mineral deposits which 
formerly did not warrant de- 
velopment can now de- 
veloped. Vast stretches tim- 
ber land have also become far 
more accessible and available 
for more profitable operation. 

With the coming the rail- 
way has also come new hydro- 
electric power potential and 
future power projects can 
expected. 

Manitoba sharing the spot- 


Leading 
Manitoba 


Slaughtering, meat Slaughtering, meat 
packing ...... 26.8 ..... 125.3 
Butter, Rly. rolling stock. 38.0 
Clothi Petroleum prod. 32.0 


REX GROSE 
Deputy Minister, 
Industry Commerce 


March 1954 


light with the other Prairie 
Provinces oil exploration. 
present, Manitoba shows po- 
tential oil bearing area 18,- 
000 square miles. Total re- 
serves the Virden field have 
been estimated million 
barrels. Production continu- 
ally increasing. 

the first months 
1953 production totaled 
122 barrels compared with only 
76,067 barrels the same 
period 1952. 

There are over oil-pro- 
ducing wells the province. 

Power—Manitoba has been 

richly endowed with water re- 
sources which have made 
available dependable low-cost 
power, important factor 
the widespread industrial de- 
velopment the province. 
Development power sites 
present under active considera- 
tion. Undeveloped 
power resources Manitoba 
are estimated 
exceed million 
hp. ordinary 
and almost 4.5 
million hp. 
ordinary 
months flow. 
More than 70% 
the available 
water power 
the Prairies 

Forestry 
spite the fact 
that Manitoba 
usually consider- 
eda “prairie 
province,” its land 
wooded, Forest areas cover 
93,000 square miles, 30,500 
which are productive. Esti- 
mated total stand lumber 
composed 2,445 million 
board feet saw material and 
28,900 thousands cords 
material giving total 


Every Point the Compass 


equivalent volume 
million cubic feet. 

Value forest production 
year was over $20 

Manitoba’s forest also 
port many secondary industries 
stich numerous sash, door 
and planing mills, producing 
niture, boats, and 
lies, sporting 
goods, excelsior, cooperage, 
caskets, and woodenware. Pulp 
and paper one the prov- 
ince’s leading industries. 

forests are also 
responsible for harboring the 
province’s wild animals. The 
fur resources Manitoba are 
valuable asset the 
economy. 

Manitoba ranks first among 
the provinces pelts taken 
from the wild and second 
the value wild fur 
tion. 

Fishing The province 
fortunate having been bless- 
with numerous lakes which 
have area 26,789 square 
miles, second extent only 
Ontario. Three lakes—Winni- 
peg, Winnipegosis and Mani- 
toba, comprise one half the 
water area the province and 
are responsible for the bulk 
Manitoba’s commercial fish 
production. 

Besides these larger lakes, 
commercial fishing carried 
over northern Mani- 
toba lakes situated area 
some 80,000 square 
miles. 

Over dozen species fish 
are fished commercially the 
Last year over 
million fish were caught 
with market value nearly 
millions. 


Manitoba and Winnipeg are 


important 
economy and particularly 
the economy the West. 


geographic location, its vast 
network railway lines, its 
highways, airports and ware- 
houses, became first leading 
distributing centre, from the 
head the lakes the Rocky 
Mountains, and now 
important producing centre for 
this area well, 


nearly 30% 
through retail establishments 
“the Prairie retail trade flows 
Manitoba. 


For fuller information any 
aspect the Manitoba economy 
and its industries, write Rex 
Grose the Dept. Industry 
Commerce, Winnipeg, Manitoba. 


FOREIGN FREIGHT 
FORWARDERS 


DOCUMENTATION 


ROUTING 


OCEAN BOOKING 


MARINE INSURANCE 


AIR CARGO SPECIALIST 


DRAWBACKS 


AGENTS 


THE FINANCIAL POST Overseas Edition 


THE PROVINCES 


Your link. with Canada’s expanding industry 
CANADIAN TRADE INDEX 


New, Revised 1954 Edition 


10,000 Canadian listed 
and fully classified 


information 


accepted and used and Cana 
dian planning and purchas- 
ing departments 


Send cheque money order now 
reserve your copy the 1954 edition 
June), write for descrip- 
tive leaflet 


Only 


CANADIAN MANUFACTURERS’ ASSOCIATION, INC, 


Yonge Street, Canada 


4 


Informed opinion differs regarding the 
future the gold mining industry. 

And especially regarding increase 
the price gold the not too distant 


definitely think that world conditions 
point return the gold standard 
and that increase the price ‘gold 


imminent thereafter. 


will glad tell you why 
think and give you full information 


all Canadian gold stocks, 


Banks and institutions are cordially invited 
write our statistical department for 


accurate information and unbiased 
opinion any Canadian stock—industrial, 
oils. 


200 BAY STREET 
TORONTO CANADA 
Members: The Toronto Stock Exchange, 
Bankers: The Bank Nova Scotia, Toronto, 
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ONG established, firmly 

based and constantly im- 
proving com- 
manding position the Cana- 


economy; the workshop 


the nation, producer its 
manufactures, the equal 
productive capacity the 
other nine provinces combined. 

Clearly and firmly etched 
Ontario's destiny: become 
one the historic in- 
dustrial areas. 


Its constant growth 


dustrial breadth and depth 
points plainly not-too- 
distant future rival 
such industrial the 
British Midlands, the German 
Ruhr, the Detroit-Cleveland 
belt the United States. 
Ontario’s posi- 
tion the Canadian economy 
can measured many 


Ways. 


has thé largest population 
(nearly five million), the larg- 
est payroll (an industrial 
erage over $60 per week 
per worker), 
standard living any 
province. also contributes 
one half the national total 
employment (nearly two 
million workers), provides one 
half all Canada’s revenues 
and the scene one half 
all investment manufactur- 
ing. 

The value its manufac- 
tures (nearly $9,000 millions 
$18,000 millions) also repre- 
sents more than 
(about 37%) the entire 
gross national product from all 
sources, 

Ontario special advan- 
tages its close proximity 
Quebec, the second largest 
provincial market Canada 
and the export the 
six states immediately south 
its border, with their com- 
bined total population 
millions. 

More than half the 
branch plants Canada are 
located Ontario and these 
creasing rate, together with 
other new industries from 
Britain, Germany and other 
European countries, well 
from within the province and 
from other parts Canada. 

Well over 600 new industries 
have established the prov- 
ince since the war. 

From 
mines come the 
greatest 
supply nickel, 
the greatest sup- 
ply gold 
Canada, major 
share the iron 
ore and many 
other basic com- 

Ontario fac- 
tories are ma- 
jor facto: Ca- 
nadian defense 
production. Some 
Ontario 
manufacturing 
capacity was devoted pro- 
duction defense materials 
last year. 

Ontario 
major factor Canadian de- 
fense production. Some 
Ontario manufacturing ca- 
pacity was devoted produc- 
tion defense materials last 
year. 

Ontario has felt the 
impact the general expan- 
sion over-all 
resources and industrial devel- 
opment. New projects under- 
taken anywhere Canada 
mean increased output for On- 
tario’s factories: steel, heavy 
machinery, electrical equip- 
ment for the oil wells 
Alberta, the iron mines Lab- 
rador, the aluminum plant 
British Columbia, for.example. 

needs, Ontario’s manufacturing 
industries each year have put 
immense sums money into 
new plant and plant expan- 
Such capital investment 
947 totaled $253.4 millions. 
I.. year: $490.9 millions,’ 


HON. LESLIE FROST 
Ontario premier 


Ontario figures large 
Canada’s long-term capital in- 
vestment program. forms 
the key market the natural 
gas pipeline built from 
Alberta (see oil, gas article, 
page 13), and this new supply 
power will form basis for 
much new industrial growth 
the 

Ontario also the key fac- 
tor the Lawrence Sea- 
way 

The Seaway (dealt with 
detail page 24) will also 
enable Ontario industries 
develop more fully new export 
markets all over the world 
through lower freight charges. 

Thus the broad outline 
Ontario today and the direction 
which province headed. 
How does the picture shape 

First, new industry: 

Last year, some 130 new in- 
dustries were established 
Ontario. That compares with 
1950, and 


1949, 
these industries 


make 
tive the sec- 
tions the prov- 
turing economy 
now showing 
growth. 

Among them 
were feeder 
plants making 
parts and acces- 
sories for the 
dustry (which 
major manufacturing indus- 
try) and forgings, castings, 
parts and accessories for the 
aircraft industry, which, with 
its defense contracts and long- 
range development program, 
rapidly coming the indus- 
trial forefront. 

New plants for the refining, 
processing and final manufac- 
ture chemical products are 
enabling Ontario lead all 
Canada this field. 

Electrical apparatus and 
supplies, electronic equipment 
and components are well rep- 
resented the imposing list. 
And the past year the 
manufacture 
equipment has joined it. 

the engineering field 
many new industries have 
been set answer need 
for the manufacturer equip- 
ment for natural resources de- 
velopment both 
province and across the rest 
the country. 

former years the volume 
equipment sold the par- 


Non-ferrous metals 134.7 
Automobiles 102.1 
meat 

packing ...... 79.4 

Elec. apparatus, 

supplies 67.7 
Pulp, paper ..... 65.4 
feed 
Rubber 55.7 
Butter, 52.6 
Primary iron, steel. 48.9 
Auto supplies .... 37.9 
Fruit and veg. 

37.1 
bakery prod. 36.3 
Machinery 34.2 


Ontario 


and parts 983.8 
387.0 
359.4 


Pulp, poper ..... 
Primary iron, steel. 


Slaughtering, meat 
packing 355.6 


Non-ferrous metals 353.4 
Rubber goods .... 257.0 
Machinery heavy, 

Agric. implements. 


160.8 
153.5 
147.8 
136.5 
132.9 


Petroleum prod. 
Flour, feed mills 
Fruit, veg. prep. 
Butter, cheese 


Mining 


Capital and largest city: Toronto 
335 rail miles, hrs. 


ent firms just wasn’t sufficient 
warrant manufacturing 
Canada. Now the new orders 


arising from the tremendous 
increase natural develop- 


‘ment, such things oil, 


minerals, base metals, nickel, 
uranium, lead, zinc, asbestos, 
and on, have made manu- 
facture Canada imperative, 
the 

tries chose On- 
tario, because 
from this 
they could 
serve 
development 
across Canada 
from central 
and 
the time 
take advantage 
the large mar- 
kets already 
established the 
country’s central 
area. 

the new in- 
dustries which came Ontario 
1952, were Canadian 
origin; came from U.S., 
from U.K., three from West 
Germany and six from other 
countries, When the tabulation 
for 1953 complete similar 
pattern expected re- 
vealed, 

More and more 
and West Germany are 
casting speculative eyes 
Ontario’s 2,300 miles shore- 
line the St. Lawrence-Great 
Lakes chain. And the prospect 
the coming St. Lawrence 
Seaway and power develop- 
among the 

produce, striking prog- 
ress virtually across the board, 

Still process adding 


WARRENDER 


Planning 


million tons year Can-. 


ada’s ingot capacity, pro- 
grams totaling $120 millions, 
are the province’s three giant 
integrated basic steel produc- 
ers. 

They should boost the coun- 

try’s rated capacity nearly 
five million tons year, and 
long way toward easing 
the domestic squeeze steel 
times peak world 
demand, 
For the largest these steel 
companies, Steel Co. Can- 
ada, the current expansion 
will add fourfold in- 
crease capacity over prewar 
days. 

Perhaps the biggest thing 
has been the development 
Roe Canada the air- 
craft field. this develop- 
ment, $60 millions has been 
spent creating modern 
aircraft plant which now em- 
ploys 9,000 people Malton, 
just outside Toronto, 

Part the British Hawker- 
Siddeley world-wide organiza- 
tion, produces the 
CF-100 series twin jet 
ers, has developed the Orenda 
jet engine (used also power 
other jet aircraft) and has 


Pop.: 4,562,354. the size 
Fronce ond Spain combined) 
Net production: $5,320 millions 
Chief sources income: (net volves millions) 
178.6 Forestry 88.6 


other jet developments under 
way. 

The automobile companies 
have spent, are committed 
spend, millions dollars for 
large expansions. Ford 
ada now producing from 
new $33 million plant Oak- 
ville, near Toronto. Covering 
32% acres, and employ 5,- 
000 peak production, this 
plant among the world’s 
largest under 
single roof. This 
same company 
has spent $6.5 
millions addi- 
tions its Wind- 
sor 

Chrysler Corp. 
Canada has 
pansion under 
way. General 
Motors Canada 
Oshawa has 
also greatly ex- 
panded its facili- 
ties with ex- 
penditure esti- 
mated $40 millions. 


Development 


and around Sarnia, the 
western part the province, 
area now known Chemi- 
cal Valley, because the large 
concentration there plants 
this industry, more than 
$100 millions has gone into 
recent years, 


These have included some 
major oil refining projects: 
unit and Ontario’s first fluid 
cat-cracker, built Cana- 
dian Oil Companies cost 
exceeding $20 millions and 
with capacity 20,000 bbls 
ay. Imperial Oil Co. and 


Sun have each invested 
sizeable sums new plant 
the same area, 

First Canadian productien 
carbon black has been under- 
taken Cabot Carbon 


Canada. The Crown-owned 


Polymer Corp. 


ber plant, has increased ca- 
pacity 25%. Vurious other 
chemical companies have also 
put large sums into increasing 
plant capacity and adding new 
lines, (See Chemicals: article, 
page 14.) 

Eastern Ontario there 
have been major developments 
synthetic textiles and elec- 
trical equipment manufactur- 
ing. 

Canadian Industries Ltd. 
making Canada self-sufficient 
all stages nylon produc- 
tion with new $36 million 
plant. 

Imperial Chemical Indus- 
Ltd. Britain has come 
onto the Ontario scene with 
$20 million plant for the pro- 
duction synthetic fibres 
(notably 

The large British cable firm 
British Insulated Callenders 
Cables has made $12 mil- 
lion investment purchase 
the wire and cable division 
Phillips Electrical Co. 

These, are just 
few examples the kind 
large-scale expansion taking 
place Ontario today. ex- 
haustive list would take 
hundreds smaller but 
significant expansions, such 
doubling ca- 
pacity the Ger- 
man Leica plant 
Ontario estab- 
lished the 
German firm only 
two years ago. 

Several signifi- 
cant factors 
emerge from 
study the de- 
velopment 
new industry 
Ontario 
war days and 
particularly 
respect over- 
manufacturing plant the 
province. 

Traditional British partici- 
pation Ontario growth has 
developed new trends. point 
has been reached the export 
drive several British indus- 
tries respect the Cana- 
dian market where sales have 
reached volume sufficient 
warrant manufacturing 
Canada. definite pattern has 
been established: first, export 
sales, then assembly and serv- 
icing, finally manufacturing. 

Ontario getting the lion’s 
share such new plant and 
very definite upsurge Brit- 
ish investment the province 
the way following recent 
relaxations 
Treasury export capital 
the dollar area. 

This has shown the 
past year not only the 
manufacturing industries but 
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other British money 


now also being directed into 


resources development and the 
construction industry, with 
British finan- 
cial houses. and contracting 
firms Ontario. 

growing trend 
concerns British (as 
well U.S.) 

West German interest 
Ontario site for locating 
branch plants serve the 
growing’ Canadian market for 
German products also in- 
creasing and the 
British pattern: export, 
bly and finally, manufacturing. 

augment the extensive 
trade and industry develop- 
ment services offered On- 
tario House in-London 
lar office contemplated 
service West 


Germany. 
While Britain, the 
West Germany and other 


countries are present contri- 
buting and will the future 
contribute much Canada’s 
industrial growth, Canadians 
themselves are major contri- 
For this in- 
dicated the fact that 
some 350 new industries com- 
ing Ontario,in the four 
years 1949-1952, more than 
one third were established 
Canadian concerns. 

Locations for the new indus- 
tries reveal pattern On- 
tario’s industrial development 
for the years ahead. 

until 1949, 
the greater 
portion new 
industry 
the Greater 
Toronto area. But 
since then there 
has been grow- 
ing trend toward 
more decentrali- 
zation. More in- 
dustries are now 
choosing smaller, 
less intensely de- 
veloped areas. 
1952, for ex- 
ample, only 
126 new in- 
dustries chose the Toronto 
area: went elsewhere. 

One the chief reasons 
that industry has 
each new industry draws what 
might termed 
plants it. 

Fifty feeder plants follow 
the wake large one, for 
component manufacturing 
integral part modern 
production practices. 

Hand hand with Ontario’s 
industrial expansion has been 
vigorous development re- 
sources, especially, mining 
and pulp and paper. 

largest base- 
field, Sudbury, 
multi-million programs are 
International 
Nickel has 10-year, $150 
million program double 
undergreund mining, Falcon- 


Trade Industry 


GRIT 


? 


For better work, less time, 
use DIAMOND GRIT Coated Abrasives— 
the utmost performance. 
CANADA SAND PAPERS LIMITED 
PRESTON, ONTARIO. CANADA 
BRANCH OFFICES MONTREAL, TORONTO, WINDSOR, 
Representatives for Diamond Grit Masking Tepe 


output million Ib. 


annual production. 

Iron ore taking in; 
creasing significance. Known 
reserves iron ore are re- 
than the known reserves 
fabulous Ungava. The On- 
tario ore presents the diversity 
needed production steel. 


From current annual pro- 
duction some 4.7 million 
tons, the three mines the 
Michipicoten area, among On- 
tario’s oldest, will likely 


doubled this year. 
hem Steel has launched active 
iron mining Marmora, 
Eastern Ontario. Steep Rock 
Iron Mines expanding 


ductive capacity from 1.2 
million five million tons 
annually, 


For fuller details any 
aspect the Ontario economy 
write Lyle, Director, Trade 
Industry branch, 159 Bay St., 
Toronto. 
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ITS RAPIDLY increasing 
industrial power and 
tige, its rich new mining 

potential, vast water power re- 
sources, population, 


Quebec has all the factors 


point future glowing with 
promise more and more 
wealth, more and more power, 
economically, industrially, fi- 
nancially. 

The 16th saw the 
essentially trading community. 
The men the province were 
masters the wilderness, hun- 
ters the fur-bearing animals. 
From trade and trapping they 

the first fame the 
province. 

Then, gradually, agriculture 
gained ascendancy, and took 
Quebec through the years 
when farming was the main- 
stay the population. 

Came third, and greater, 
the people. Minerals were 
covered very ground 
that the pioneers had trapped 
over and plowed up. The 
mighty power the water- 
ways and rivers the prov- 
ince were realized. And the era 
was born, quickly 
gain ascendancy over trad- 
ing and farming. 

Quebee today second 
only Ontario industrial 
value. 


Twenty-six per cent all 
Canadian wealth expressed 
terms net national produc- 
tion value, belongs Quebec; 
30% all manufacturers come 
from Quebec. several large 
and important fields, the prov- 
ince holds predominant posi- 
tion. For instance: 


than one fourth 
the world’s supply alumi- 
num comes from Quebec. 


per cent global 


asbestos production 
from the factories, the 
province, 


one third Cana- 
dian pulp and paper output, 
more than half Canada’s 
power supply and over half 
the supply newsprint, 
originate Quebec. 

—Of the factory clothing 

produced Canada, 68% 
the women’s and 60% 
the mén’s come from the 
province. The greatest con- 
centration textile mills 
Canada lie within the boun- 
daries the province. There 
are 440 them scattered 
throughout the 108 munici- 
palities, employing total 
47,500 people. 
with its 1,515 
clothing factories, the fa- 
shion centre Canada, pro- 
ducing 60% the total 
Canadian clothing output. 

—And the vast, scarcely 
touched northlands, bordering 
Labrador, one the big- 
gest iron ore empires the 
future taking shape, backed 
millions. 

all the province’s re- 
sources potential, this far 
the biggest single development. 
this, Quebec shares with 
Newfoundland the develop- 
ment ore reserves far 
totaling over 400 million tons. 
Mostly hematite, nonmag- 
netic, easily treated ore which 
could open the large 
steel industry Quebec when 
conditions warrant, 

Sometime this 
year, probably 
the late summer 
early fall the 
first shipment 


ore 
rolling. 
Initial shipment 


target mil- 
lion tons year 
and the eventual 
goal million 
tons year. 
Capital for this, 
one the great- 
est projects ever 
undertaken 
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and From 
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and From 


CANADIAN GREAT LAKES DIRECT 


(Freight only) 


Mining 


Canada, was provided 
Canadian adn interests. 
For long time Quebec’s key 
the conquest new fron- 
tiers, opening virgin areas, 
formation new communities, 
quickening economic life, 
has Although she 
possesses only 15.5% the 
country’s area, 1952 Quebec 
produced 20.9% her mineral 
wealth, And only fraction 
*the vast amount favorable 
country has been explored. 


recently 1925, Quebec’s 
mineral production was only 
$23.8 millions. Today the prov- 
ince can boast dozen base 

metal producers, 

and new mining 
projects now go- 
ing ahead, well 
the expansion 
existing facili- 

ties, promise 

crease mineral 

outpyt. 1952, 

the 
output was the 

region $267 
millions rearly 


$12 millions 
more 
1951. 


Three new 


Telegraphic Address, 
““Nauticus” Manchescer. 


France, Itely and Spoin combined) 


Net all production: $3,285 millions 
Chief sources income: 


Forestry ..... 


Lorgest city Capitol: Quebec City 
Vancouver 3,358 rail miles. days. 


(net values in $ millions) 


mineral producing areas the 
Quebec-Labrador iron ore de- 
substantial new 
metallurgical enterprise based 
copper the Gaspé Penin- 
sula, and the part the prov- 
ince lying south of. the St. 
Lawrence are among the 
points that show the 
way bright future the 
mining fields the 

And new titanium “fron- 
tier” opening the Al- 
lard Lake area, 400 miles 
northeast Quebec City. 
There, 100-million-ton ore 
body ilmenite has been dis- 
covered, averaging 35% titan- 
ium oxide. Quebec Iron and 
Titanium has been produc- 
tion there over two years now, 
and gradually stepping 
the scdle its operations. 

far the 
product titan- 
ium dioxide slag 
for the paint in- 
dustry, and 
yet there are 
plans for turning 
out the 
tanium metal. 
Major snag its 
production lies 
the 
suitable process 
for turning out 
reasonable 
cost. But 
hoped 
search will find 
the solution this problem 
the next few years. 

The value Quebec’s indus- 
trial production 1952 was 
the region $7,000 millions. 
Since 1945, has more than 
doubled, and 1951 alone 
increased $1,000 millions. 

the development in- 
dustry, Quebec’s huge water 
power developments 
played role primary im- 
portance. They represent 
total the power pro- 
duction Canada. 

facilities that hundreds new 
factories have been established 
Quebec. Alongside the old 
established industries such 
aluminum, textiles and chemi- 
cals, factories have sprung 


HON. BEAULIEU 
Trade Commerce 


which manufacture everything 
from complex electronic 
vices zipper fasteners, from 
aircraft engines pencils. 


All this having profound 
Canada. The new industries 
are soaking the available 
labor force. The current total 
actually more than double 
level employment, bigger 


Another big—and 
factor the development 
Quebec its strategic geogra- 
phical position. The stranger 
Canada needs take only one 
glance the map realize 
situated the banks the 
great St. Lawrence River, 
spear water that drives deep 
into the heart the North 
American continent. 


Montreal may 800 miles 
from the sea, but able 
handle cargoes from all corners 
the globe and via the Great 
Lakes canal system from deep 
the North American hinter- 
land. Montreal. which quick 
glance might appear landlock- 
ed, actually one the 
world’s major ports. the 
second ranking passenger 
steamship port the Ameri- 
cas, the largest grain-handling 
port the continent. 


From the Lawrence ports 
Sorel, Three Rivers and 
Quebec, direct communication 
maintained with the rest 

Canada, and it’s great haul 
the great railway networks 
the United States, 


Soon the St. Lawrence Sea- 
will have taken into 
sideration when assessing the 
value these ports, cannot 
fail make profound differ- 
ence. 

Another new river route 
may also alter the present pat- 
tern Quebec water transport. 
direct canal route between 
Montreal and New York 
being considered, This project, 
cost perhaps $15-20 millions, 
should enable ships bypass 
miles which canal boats now 
have travel reach Mont- 
real, 

The banks 
the St. Lawrence 
were natural 
settling ground 
for the early set- 
tlers the prov- 
ince. And that 
where the first 
settlements, Que- 
bec, Montreal, 
Sherbrooke and 
sprang up. But 
the past years 
has seen the cs- 
tablishment and 
growth 
focal points 
Valleyfield, Ste. Hyacinthe, 
Shawinigan Falls, Hull, Gran- 
by, St. Johns. 

Quebec’s economy has al- 
ways stood foursquare her 
natural resources, and with the 
vast forests the province, 
only expected that 
her 
should products the 
woods newsprint, wood 
pulp, pulpwood, fine papers, 
paperboard products. 


Newsprint centre the 
world, Quebec has major 
pulp and paper plants. They 
are concentrated the Three 
Rivers and Shawinigan Falls 
districts, along the Saguenay, 
the Ottawa and the St. Law- 
rence rivers. Newsprint output 
its own was valued $310 


millions 1952 increase 
$117 millions over the av- 
erage year for the period 
1939-1945, 


Quebec’s great textile industry, 
and financed largely 
Canadian capital. its syn- 
thetic branches probably the 
most truly Canadian product 


the mills. All its basic raw ma- 


terials, acetate 
rayon and nylon, are produced 
inside the province. 


There are other industries 
which Quebec leads. Quebec 
City and Montreal are the cen- 
tres the Canadian beverage 
and food industries. Their im- 
portance can judged from 
the fact that the two together 
represent about 
25% the gross 
value Cana- 
dian manufac- 
tures, Gross 
value produc- 
tion 195i 
reached $870 mil- 
lions. 

The two cities 
are also the 
forefront the 
Canadian tobacco 
industry, with 
almost 80% 
the country’s 
output their 
combined credit. 
The figure for the entire 
ince stands total 
Canadian output. 

Chemical and allied products 


PLANTS AT; TORONTO 


LOUIS CODERRE 
Trade Commerce 
Deputy Minister 


also play large part the 
prosperity -Quebec, The 
province employs 18,400 the 
45,600 people employed the 
chemical industries Canada. 

‘The gross value the prod- 
ucts the chemical industry 
the province (for 1951) can 
broken down like this: 


Acids, alkalis, 
millions; medicinal and phar- 
preparations—$41.4 
millions; paints and varnishes 
millions; primary plas- 
tics—$23.3 millions; toilet 
parations—$7.5 millions; fer- 
soaps 
preparations— 
$6.1 millions. 

Quebec has made tremen- 
dous strides in: the production 
power the past few years. 

Within the past five years 
the capacity the 
water power installations has 
hp. the end 1953, in- 
stalled hydro-electric power 
totaled 7.7 million Output 
electric power the same 
year was about 35,000 million 
kwh. Compared with out- 
put, this represents increase 


over 12,000 million kwh. 


Cheap power—and plenty 
it—is the major factor 
bringing many industries 
Quebec. 

The aluminum, pulp 

paper industries are prime ex- 
amples this. largely due 
the nearness vast 
amount cheap power that 
Quebec owes its leadership 
these fields. produce one 
ton aluminum 
enough power supply av- 
erage home for years. And 
power supplied from Que- 
bec’s Saguenay area that en- 
ables the smelters the proy- 
ince pour out low-cost 
aluminum. 
was estimated that, 
1952, aluminum production 
alone consumed 
30% the year’s 
total output 
power Quebec, 
and the pulp and 
paper industries 
another 20%. 

Meanwhile, 
new projects, ex- 
tension trans- 
mission and dis- 
tribution net- 
works are con- 
stantly being 
planned keep 
pace with the de- 
mands indus- 
try. 

Silver, copper and zinc pro- 
duction figures show the prov- 
ince striding these 
Increases varying from 
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MODERN FACILITIES FOR STORAGE 


23% were recorded 
the first nine months 1953, 
over the previous year. 
works carried 
out the province 1953 
were valued $1,000 
millions. This included es- 
timated $794,863,000 for new 
construction, and $205,328,000 
for repair. works. Building 
construction was estimated 


$673,558,000 and engineering 
construction $326,633,000, 
Retail sales 1953 showed 
healthy upward trend, tatal- 
ing about $2,800 millions 
more than the 1952 total, 


For fuller information Que- 
bec’s economy and industries 
write Louis Coderre, Deputy 
Ministér, Trade 
Quebec City, P.Q. 


Boots, shoes, leather 24.6 


Bread, bakery prod. 20.3 


Elec. apparatus, 
supplies ....... 20.3 


Hosiery, knit goods. 19.7 


machines are light their blueprints 


Most process machinery special. 


Sometimes slight alterations are necessary meet individ- 
ual requirements. Cost importation and transport are 
high. Capital cost often higher too than building 


home. 


Dominion Wheel Foundries Custom Fabrication Divi- 
sion takes your blueprints, regardless source, and 
builds specifications. fact they often build even 


strength indicated. 


LIMITED 


COBOURG 


BONIFACE 


than the original (the giant press illus- 
trated) substituting Noduloy for cast iron where extra 


Call Dominion Wheel your next custom fabrication job. 
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cigarettes ......108.5 
apparatus, 

supplies 
Syn. textiles, silk 


Sawmills 89.4 


Leading 
Pulp, paper ......103.5 Pulp, paper ......524.2 
Non-ferrous metals. 86.0 Non-ferrous 307.0 
Cotton yarn, cloth 49.7 Petroleum 
Tobacco, cigars, Slaughtering, meat 
Clothing, 39.7 yarn, cloth .182.1 
Petroleym products 33.3 Rly. rolling stock 
Butter, cheese .... 32.7 Butter, cheese 
Rly. rolling stock 25.3 Tobacco, cigars, 
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THE PROVINCES 


NEW BRU 


GREAT new metal min- 
ing industry for Canada 
rising the Atlantic 
seabord province New 
Brunswick. This, with electric 
power expansion, construction 


within the province 


ada’s largest army camp and 
steady growth many indus- 
trial directions, will much 
broaden economy far 
mainly forest and 
fishery resources, 

The great 
this metals development has 
already brought 
tion general growth and 
pride and con- 
fidence bright and ex- 
panding future for this, one 
the .first the Canadian 
provinces. 

New mining 
boom has been several years 
the making. 

Its real base was always 
there. Minerals have ‘ong been 
known exist number 
parts the province. They 
have been worked sporadically 
over the years but never fully 
explored. year ago, however, 
the real potential revealed it- 
self one the most spectac- 
ular base strikes 
Canadian history. 

30-million-ton 
copper strike near Bathurst 
the northeastern section the 
province was followed the 
staking approximately 40,- 
000 claims outside mining 
corporations and native New 
Brunswickers, single-year 
record unequaled any 
province. 

Spreading beyond the Ba- 
thurst area all sections 
the province, the 
unprecedented 
staking rush has 
turned poten- 
minerals the 
southern sectien; 
nickel deposits 
the southwestern 
ccrner; mangan- 
ese farther north 
the 
border; titanium 
the northern 
part; and more 
base metals 
the Bathurst and 
central areas. 

The staking rush has been 
followed flow capital 
with companies incorporat- 
ing the province for com- 
bined capitalization close 
$38 millions. 

estimated 250,000 acres 


Pulp, paper ...... 15.6 
5.6 
Coffee, tea, spices 4.2 
Fish curing, packing 
Fertilizers 1.8 
Butter, cheese .... 1.7 
meat 

packing 1.6 


HON. HUGH JOHN 
FLEMMING 
New Brunswick premier 


New Brunswick 


throughout New Brunswick 
has been surveyed geophysic- 
ally Canadian, S., British 
and provincial interests well 
individual 
prospectors. Fifty 
diamond drills 
have been oper- 
ating the Ba- 
thurst area and 
elsewhere. 
tion and develop- 
ment date 
estimated have 
added upward 
millions 
the provincial 
economy the 
past months. 
mine 

produc- 
ing; initial mill production 
the rate 5,000 tons day 
scheduled, 

Convinced that electric pow- 
not only holds the key 


Pulp, paper ...... 94.1 
22.1 
Fish curing, packing 


Textile prod. ..... 16.2 
Slaughtering 

packing ....... 14.1 


Sash, door plan- 
ing mills 8.4 


CANADIAN FLOUR EXPORT 


COMMITTEE 


KING ST. EAST, TORONTO 
CANADA 


CABLE ADDRESS: CANFLOUR 


NEW BRUNSWICK 


full-scale development its 
mineral resources, the Govern- 
ment has authorized mil- 
lion expansion the facilities 
the New 
Brunswick Elec- 
tric Power 
mission pro- 
vide power for 
mining interests. 


also as- 
sisting 
$300,000 high- 
Ways connect 
the Bathurst 
mining 
with nearby ex- 
isting rail and 
tation facilities. 


The Power 
Commission. has 
also completed 
hydro 
development 
the Tobique 
River, added 
15,000-kw 
its Grand Lake 
steam plant and 
its in- 
107,275 
which estimat- 
take care 
its normal load 
growth De- 

for 
hydro the 450- 
mile St. John River the 
provincially owned utility are 
already well under way which 
add another 500,000 its 
present facilities. 

First step the over-all 
development construction 
34,000 hydro plant 
Beechwood, miles south 
the recently completed Tobi- 


Industry 


Industry 


Pop.: 28,000 sq. twice the size 
Switzeriand) 


Chief sources income: (net volves 
120.6 Agriculture 44.2 


Forestry ..... 364 Fisheries..... 


city: John. Fredericton 
Montreal 562 roil miles, hrs. air, hrs. 


HON. PICHETTE 


MOORE 
Deputy Minister, 


Next steps 
would construction dams 
north and south Beechwood. 

While the province cannot 
far lay claim 


que undertaking. 


the sort 
dramatic de- 
velopment and 
growth manu- 
try some other 
provinces are ex- 
periencing, solid 
achievements and 
sturdy growth 
primary industry 
may recorded 
and 
tions manufac- 
turing growth 
a.diverse nature 
the way. 

tivity has, gen- 
erally speaking, 
maintained 
high level 
the 
manufac- 
turing industries 
report capacity 
near capacity 
and 
expansion 
number 
cases. 

notable ad- 
dition manu- 
facturing the past year was 
establishment silk stock- 
ing plant which has already 
added its capacity. 

High labor costs elsewhere 
were this move and 
possibly forecast growing 
trend more potential manu- 
facturers express concern over 
competitive labor conditions 
central Canada. 

New clothing and 


Development 


Development 


Canadian Groups 


and industrialists 

from overseas, looking 
branch plant opportunities can 
get much help Canad: from 
three principal associations 
Canadian businessmen and in- 
dustrialists. 


Here brief ouiline the 
functions these organizations: 


The Canadian Manufacturers’ 
Association serves membership 
that now exceeds 6,000 600 
Canadian communities from 
coast coast. 


Between 70% and 80% Can- 
ada’s total manufacturing pro- 
duction represented the 
CMA whose broad aims ob- 
jects are promote Canadian 
industries and Canadian 
manufacturers and exporters 
generally such matters ex- 
port trade, tariffs, transporta- 
tion, relations, marine 
insurance, credit 


Head office the CMA 
Yonge St., Toronto. John 
Whitelaw, Genera) Man- 
ager. 


The Canadian Exporters As- 
sociation has 600 members across 
the country. 


Main purposes the Associa- 
tion can sumined fol- 
lows: 

Opening 
world markets: Overseas agents 
and direct buyers visiting Can- 
ada, seeking representation and 
sources supply, are 
members’ offices. 


Specialized information 
export operations. 

Head office .he association 
Toronto. Another office main- 
tained 276 St. James St. 
Montreal. 

General manager John 

The Canadian Importers and 
Traders Association, formed 
1932, has 400. 

General aims and purposes 
the CITA are defined as: 

Promotion 
trade generally; 

Study proposed legislation 
dealing with international trade; 

Act clearinghouse for all 
import enquiries. 

Head office the Association 
located Duke St., Toronto, 
Executive Secretary Harry 


MacKendrick. 


bile equipment plants are 
under way and starch plant 
the potato growing area 
now operating. 

plant 
utilize waste wood material 
now production and 
encouraging type operation. 
addition, several smaller 
industries have come into be- 
ing chiefly service nature 
which contribute the general 
industrial picture. 

Distribution has grown 
leaps and bounds, particularly 
the Moncton area due 
growing population and pur- 
chasing power but perhaps 
more directly rising freight 
costs. 

Several million dollars have 
been invested plant for this 


purpose some the largest 


corporations Canada. 
transportation costs 
toward some processing and 
eventual manufacturing for the 
regional market formed the 
Atlantic provinces. 

Realizing the importance 
forest wealth New Bruns- 
wick, industries and 
are taking steps 
increase and divetsify over-all 
production 
sources more efficiently and to, 
protect the forests 
cutting and the Pavages 
insect disease. 

Many pulp and paper pro- 
ducers important 
additions capacity recent 


years, together with moderni- 


zation plant. 

The greatest forward devel- 
opment any industry 
New Brunswick 
place fisheries which pro- 
vide incomes for over 15,000 
persons. This great natural 
resource, which for many years 
remained annual level 
few dollars until 
the war, has now grown 
output more than $20 
millions yearly. 

The program has included 
draggers particularly designed 
for the ground fish catch 
the Gulf St. coast 
which gradually replacing 
the older methods fishing. 

Experimental draggers 
different types have been de- 
veloped for Bay Fundy fish-, 
ing. Shore facilities for the 
processing fish meet mod- 
methods merchandising 
and keep pace with the in- 
creased have been 
established cater the new 
conditions. 
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Shell fish reaching the 
luxury 
continent have also seen im- 
production me- 
thods and quantities and are 
distributed canned, frozen 
fresh meet all tastes. 


agriculture, government 
recognition the farmer’s 
place the general econonry 
has taken shape improved 
livestock policies, co-opera- 
tive plan land reclamation 
and soil engineering and 
continuing efforts encour- 


THE CUSTOM 


HIS REPRODUCTION after the painting Samuel 

(17@2-1772), now the Victoria and Albert Museum, 
London, early example the application art the 
romafice commerce. believed represent Bear Quay 
between the Custom House and London Bridge and one 
many riverside scenes painted Scott which form 
invaluable record the eighteenth century. 

Through the medium paper, famous works art can 
reproduced for the enjoyment wider public, records 
the past can retained perpetuity, and knowledge can 
disseminated more people throughout the world. 
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age the dairy and poultry in- 
dustries. 

Located some miles south 
the provincial capital, Fred- 
ericton, Canada’s largest army 
camp, capable training 
full division, will add great- 
construction activity and 
provide continuing payroll 
estimated roughly $10 mil- 
lions year. 

The new camp will cover 
600 square miles between 
Fredericton and Saint John 
with near the 
capital. Fredericton may ex- 


Ta.$326 


pect additional 7,000 
8,000 added its population 
just over 16,000. 

Total construction costs 
the camp and housing are 
ticipated run $50-60 
millions which will give 
great boost the construction 
and allied industries the 
province during the next two 
three yea 


For fuller details any 
aspect the New Brunswick 
economy write Moore, 
Deputy Minister, Dept. Indus- 
try Development, Fredericton, 


ARTS 


HOUSE QUAY 


But paper_as printing medium only part the 
The modern scene loading quay reveals many 
the industrial purposes for which other kinds paper 
are used. There are cylindrical containers made from 
kraft liner, one the strongest packaging materials, 
used for the transporting many sensitive 
materials corrugated tases for the safe conveyance 
such diverse products cathode ray tubes and canned 
foods and, indeed, protective packaging all sorts 
and sizes—made from paper—for safeguarding goods 


transit. 


South Africa 


e Ee 


Sweden 


5 
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NOVA 


OVA SCOTIA old 
among Canadian 
provinces with many 
new ideas and problems, situ- 
ations and advantages pecu- 
liarly its own. 

The sea—and the province’s 
Atlantic Gateway 
forests, 

are its 
main basic tra- 
ditional 
income. the 
also grows strength 
ondary products, and dis- 
tributive channel for goods 
into and out the rest 

And the growth bids fair 
recent 
rates progress. 
shows 
able promise im- 
proving 
rate the not-too- 
distant future. 

Last year’s highlights: sig- 
nificant steel, oil refining and 
mineral developments and ad- 
ditions, expansion many 
smaller and several the 
industries, some new 
small 

This year and for the 
years come: scientifically 
planned drive for new indus- 
try and toward further de- 
velopment and more rational 


For Ancient Skyli 


j 


trial 


use 


lay the foundations and 


guide future development, the 
province has taken the signi- 
step (perhaps unique 
among the provinces) re- 
taining world-famous firm 
industrial research consult- 
ants. The company Arthur 
Little Inc. Cambridge, 
Massachusetts has carried 
out such studies for Japan, 
India, Mexico 
Caribbean countries. 


For Nova Scotia its job (in 
co-operation with the 
vince’s Department Trade 
Industry) will be: 

(1) review Nova Scotia’s 

natural and human re- 
markets, 


sources, 


fuel 


and power sources, ex- 
isting industries, avail- 
able plant space, invest- 
ment capital resources, 
and other pertinent fac- 
tors basis for in- 
development; 

(2) designate industrial 
opportunities available 
Nova Scotia, includ- 
ing 
based 
potential technological 

progress; 

(3) specify companies 
groups considered pros- 
pects worthy promo- 
tional efforts the De- 
partment Trade and 
Industry its 
tatives; 

(4) recommend gene- 
ral matters affecting the 
development the pro- 

Preliminary work was 
get under way early this year 
and will take about year. 
More intensive analysis 
promising oppor- 
tunities will 
made where 

“Nova Scotia’s 
industrial expan- 
sion problems 
are peculiar 
Nova Scotia,” 
said the 
Dauphinee, 
Minister Trade 
and Industry 
announcing this 
new step toward 
solution, 
specialized treat- 
ment these 
are continue our progress 
and keep our place the cur- 
rent industrial expansion 
Canada.” 

was 
highlighted 13% increase 
public and private invest- 
ment, rise equaled only 
oil-rich Alberta—maintenance 
high level manufactur- 
ing production, now over 
$250 million gross value an- 
nually and the greatest mine- 
ral search Nova Scotia 

The general prosperity 
the province indicated 
the following: average weekly 
wages the rise 1953; 
electric power consumption 
end third quarter 1952 
average million;, building 
permits nearly 50% higher 
than retail sales con- 
tinuing rise. 

Estimated capitai, repair, 
and maintenance 
was $225 millions. Three 
quarters “of this was capital 
and represents expansion 
production facilities and gene- 
stren :thening the econ- 
omy construction 
desirable public 
aseway and Halifax- 

Bridge. 


HON. MacDONALD 
Nova Scotia premier 


Probably the greatest single 
achievement private enter- 
prise was completion 
electric blooming mill the 
Sydney plant Dominion 
Iron and Steel Ltd. Opened 
March 1953, the mill re- 
putedly one the most mo- 
dern steel production facili- 
ties anywhere. 

Biggest develop- 
ment for the year was Na- 
tional Gypsum (Canada) 
Ltd.’s opening new de- 
posit Halifax County 
produce one and half million 
tons gypsum annually, sig- 
nificant addition N.S. gyp- 
sum output. Preliminary work 
already under way. 

Imperial Oil Ltd.’s plans 
replace the present Halifax 
Harbor refinery 
through $25-30 million con- 
struction program the larg- 
est development the offing. 
The project, claimed the 
company the largest re- 
finery construc- 
tion job under- 
taken Canada, 
will raise daily 
capacity from 
22,000 41,625 

Including 


ing unit and 
other late refin- 
ing develop- 
ments, the plant 
will the most 


modern its 
kind the 
world, Imperial 


Oil Company claims. 
Despite soft spots such 
manufacturing lines pri- 


mary textiles and wooden boat 


construction, the majority 
manufacturers report.a satis- 
factory year. some cases, 
sales records have been spec- 
especially 
comparatively new the 
vince such molded 
motor boats and molded hulls, 
quality knitwear and certain 
types marine hardware. 


27,000 b.d. fluid 


>. 


Capital and largest city: 
Montreal 840 rail miles, 


Lumber production fell just 
short holding its own for 
Output for the first 
months 222 million f.b.m. 
was below the same period 
1952. Export prices im- 
proved toward the end the 
year and this movement was 
expected hold into the first 
quarter this year, 

Developments processing 
facilities, boats, gear and 
methods production which 
have characterized the growth 
Neva Scotia fisheries for 
several years continue 
the chief feature the in- 
dustry. 

While there 
term fluctuations primarily 
the fresh groundfish trade 
the past months, marked 
improvement these condi- 
tions was evident the end 
1953. 

Also 1953 limited results 
some the continuous re- 
search programs carried out 
the Federal Department 
Fisheries and the Fisheries 
Research Board Canada 
became known. These are be- 
lieved particular sig- 
nificance the long-term 
development N.S. fisheries. 

major development 
processing facilities and fleet 
expected with the entry 
Boston Deep Sea Fishing and 
Ice Co., Ltd., Fleetwood, Eng- 


Primary iron, steel 11.2 


Nova Scotia 


Primary iron, steel 39.5 


Fish curing, packing 6.5 
etroleum prod. ... 38.1 
Pulp and Rly. rolling stock 23.6 

Butter, cheese .... 3.0 Pulp and 18.6 
Hosie Butter, cheese .... 
Sash, door planin 
4 


Pop.: 638,277. 21,100 sq. twice the size 
Belgium 
Net value all production: $299.4 millions 
Chief sources income: (net valves 
Manufacturing 119.5 Mining 
Agriculture 38.3 Fisheries ..... 
Forestry 
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10.0 


land, into the Nova Scotia 
picture with purchase the 
Acadia Fisheries Ltd. plant 
Mulgrave the Strait 
The U.K. firm, one 
the world’s largest, modern- 
izing and expanding facilities 
there, Mainstays the sup- 
plying fleet will K.-built 
trawlers. 

Growth number trawl- 
ers and draggers has been 
spectacular, the end 
128 had been registered 
the Department Fisher- 
ies; 1946 there were only 11. 


Considered one the 
most significant pieces in- 
vestigation now under way has 
with herring both off 
the N.S. coast proper and 
the Gulf St. Lawrence. The 
investigations concern location 
stocks and experimentation 
methods catching, gear, 
etc. Indications are that the 
Gulf especially, stocks are 
large, With proper methods 
catching, development big 
herring fishery off-shore 
indicated. 

the salt fish trade, sales 
volume was generally higher 
than 1952, Prices were re- 
ported down slightly for most 
varieties. There were consider- 
able price fluctuations the 
fresh and frozen groundfish 
trade and the decline which 
began 1952 saw prices, par- 
ticularly for cod fillets, one 
the lowest levels for some 
years before the upswing be- 
gan mid-1953. 

year-end, stocks had 
lowered considerably, prices 
were approximately normal 
levels and this segment the 
trade was healthy con- 
dition. Various reasons have 
been given for the drastic drop 
prices cod fillets, includ- 
ing heavy stocks, reduction 
meat prices, and low prices 
European frozen fish, 

main feature the agri- 
cultural picture the move- 
ment toward more efficient 
methods and practices, and 
Provincial 
Agricultural and Marketing 
officials are banking consider- 
ably this trend stabilize 
the industry against possible 
adverse circumstances the 
future. 
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Mechanization, use early- 
maturing cereal grains, new 
varieties grasses and clov- 
ers, new insecticides and 
fungicides and, most signifi- 
cant, better farm management 
practices—all these may put 
the farming industry 
than ever, and help absorb the 
shocks any future slump. 

Accurate figures covering 
income from the sale farm 
products for 1953 
several months 
but something less than the 
$37 millions received 1952 
anticipated. Prices for hogs 
and eggs were while re- 
turns from beef, dairy cattle, 
lambs, wool, pulpwood were 
lower. 

Some the brighter spots 
the short-term picture are 
expansion grassland farm- 
ing, growth dairy herds and 
dairy products output, and 
stable development poultry 
and egg production. 

Mid-1953 milch cow popu- 
lation was 5,000 head 
88,000. For the first three 
quarters production 
339 million pounds was about 
over the 1952 January- 
September figure. Creamery 
butter production for 
months was 5,153,000 for 
1953, against 4,360,000 for the 
same period 1952. 

Poultry production has be- 
come one the most stable 
phases the agriculture in- 
dustry with more and more 
poultry men staying busi- 
ness year year regardless 
market fluctuations and 
considered very high and bird 
population has risen over 
million. Egg 
production Janu- 
ary-October 1953 
was approaching 
million dozen. 

The apple crop 
the famed An- 
and 
Cornwallis Val- 
leys 1,100,000 
bushels was be- 
low normal for 
the third con- 
secutive year, 
Reduction 
crop 
1953 was attrib- 
uted early 
frost damage, poor pollinating 
conditions and the hurricane 
which swept through the area 
Labor Day. The bright 
are strong demand and 
satisfactory prices, But with 
market conditions still abnor- 
mal, prime interest apple- 
growers lies retrieving the 
traditional United Kingdom 
market, 

Last year’s mineral search 
which saw three quarters 
the total area under 
license closure was the 
intensive history, Several 
the best-known Canadian min- 
ing interests were involved 
and methods employed ranged 
from the flying magnetometer 
diamond drilling, sampling 
and mill-testing. 

Total value mineral pro- 
duction for 1953 estimated 
$60 millions, Coal output 
decreased slightly from 1952 
while industrial minerals re- 
mained steady and base metals 
showed definite rise. 

Various external and inter- 
nal pressures brought about 


From the Atlantic the Pacific, the 
Canadian 24,000 miles 
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somewhat crucial year for the 
coal industry and its 12,000 
employees. Increasing compe- 
tition from other fuels and 
low man-hour productivity are 
two causes. Some low-produc- 
tion pits have been closed, 
several major ones have been 
almost completely mecha- 

The province’s largest pro- 
Dominion Coal Co., 
Ltd. basing considerable 
hope the Dosco Miner, 
new mechanical mining device, 
which cuts coal 
from longwall 
without ex- 
plosives and 
simultaneously 
loads it. Output 
per machine per 
eight hour shift 
500 tons. In- 
stallation belt 
conveyors 
some mines 
speeding the 
process. 
ment research 
both federal and 
provincial bodies 
providing new 
Hope that coal will maintain 
its position among the major 
fuels. 

Nova Scotia continued 
produce about 85% 
dian gypsum and 98% 
Canadian Annual 
put approximates three million 
tons and 100,000 tons respec- 
tively. Salt production for the 
year was about 130,000 tons. 

Pushing Nova Scotia’s 


ducer, 


over-all mineral value appre- 


ciably output the Stirling 
Mine Cape Breton. Copper 
production was about 60% 
1,308,000 lead over 
90% 3,130,724 lb. and zinc 
over 60% 13,336,000 
all figures for the first three 
quarters, 

For the same period gold 
and silver rose 90% 
2,610 and 193,678 fine 
ounces, respectively. 


For fuller information Nova 
Scotia’s economy and industries 
write Hon. Dauphinee, 
Minister, Trade Industry, 
Halifax, Nova Scotia. 


railways extend through all ten 


provinces and link important U.S. 
cities. Not simply railroad 
covers Canada with network 
telegraph lines, owns complete 
express service, steamships, ferry 
services, chajn splendid hotels, 
and many other facilities. Its airline 
affiliate provides across-Canada and 
Trans-Atlantic services. whether 


out obligation. 


«J 


Canada’s imports 
metalworking machinery 
136% five years! 


heavy demand for metalworking equipment and machine tools. Con- 


sequently, Canada's imports metalworking machinery reached 
record-breaking $54,200,000 1952 increase 136% 
since for 1953 are excess 


$57,000,000, 


How you can sell this important market! 


Canadian metalworking machinery imports for the first eight months 
1953 are interesting: 
1952 1953 Increase 

imports from $25,126,109 $31,156,306 24% 
Imports from U.K. 6,788,328 26% 
from Germany 1,819,243 29% 
Imports from France 148,942 230,360 54% 
Imports .... 239,058 467,169 38% 
Imports from Switzerland 421,613 586,552 39% 
Imports from other 
620,457 


metalworking magazine first editorial influence, market 
coverage and advertising volume. Each issve read 
working executives men who cre among the most influential 
and active buyers metalworking the world today. 


Your well-directed sales messages Canadian will put 
you contact with this will help you and 
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tage the tremendous industrial 
expansion that taking place 
Canada? Canadian De- 
partment Research and Develop- 
ment, staffed experts who spe- 
cialize industrial placement, will 
gladly make for you, with- 
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PRINCE 


producer high-quality 

foodstuffs 
her rich farmlands, harvest- 
from the blue St. Lawrence 
waters caressing her shores— 
Prince Edward Island Can- 
ada’s tiniest province, the pas- 
toral province. 

But small the province 
important 
terms quality.. Often 
the million-acre farm, the 
rich red soil the province— 
85% whose land under 
cultivation—produces some 
the finest farm crops the 
world. 

practically all farm prod- 
ucts the Island occupies lead- 
ing position quality. 

Its seed and 
potatoes have won worldwide 
recognition. The Island since 
1918 has been leader the 
production the finest dis- 
ease-free seed potatoes pro- 
duced anywhere North 
America. 

Well over half all the seed 
potatoes grown Canada 
come from Prince Edward 
Island. They are exported 
many points, the West 
Indies, South America and 
South Africa. 

The Island claims the best 
bacon hogs the world. 
specializing breed 
(Yorkshires), with intensive 
breeding and rigid culling 
without importations, the 
Island has developed distinct 
strain which leads all Canada 
the percentage Grade 
carcasses, 

Swine breeders from 
other Canadian 


ognized longer, 


breeding stock and dairy cattle 
the high quality 
‘position its 

attained. 
Despite recent growing 
trend toward beef, the domi- 
nant position occupied 
dairy cattle. One 


and Bang’s dis- 


breeding stock. the cleanup 

shires market past years bo- 


leaner and 
smoother 
shoulders than 
hogs found 
any other swine- 
producing area 
the 

demand exists for Island 


HON. MATHESON 
Island premier 


ease, The Island 
today can 
complete immun- 
ity both. 

Also playing 
important role 
the province’s economy the 
sheep industry. Encouraging 
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PRINCE EDWARD ISLAND 


breeders have 


ond lorgest city: Charlottetown 


produced recent years 
crossing imported North Coun- 
try Cheviots with other breeds, 


of Bermuda) 


Rigid quality controls and 
‘inspection tests are the watch- 
words all Island agriculture. 


Pop.: 97,787. times the size 


Net value all production: $34.4 millions 
Chief sources income: inet volves 
Agriculture .... 21.4 5.0 
Fisheries 2.2 


Province 


Chorlottetown 


Lobsters are the big item. 
They are widely known 
delicacy Canadian mainland 
and markets, thanks 
the development air trans- 
portation. They are flown alive 


many centres 
and the market 
constantly ex- 
panding with 
adoption 
technique 
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increase 100% landings 
ground fish and has brought 
enlargement and moderniza- 


tion filleting and fish-meal 


plants. There are now drag- 
gers these plants. 
Another modern plant, with 
cold storage facilities, being 
built large U.S. concern 
and local interests. 

Important developments 
forestry which the Island 
does not possess abundance 
resources, however are 
taking shape. the past year, 
large areas have been planted 


pine and spruce and cutting 


has come under supervision. 

While there has been some 
demand for Island pulpwood 
the past, current softening 
the market brought 
end these shipments for the 
time being, least. There 
some export pitprops and 
hardwood logs are now going 
Newfoundland. 

Not manufacturing prov- 
ince the extent that other 
provinces can claim, the Island 
nevertheless experiencing 
steady growth 
based its farming and 
fishing. 

notable development 
the past year was establish- 
ment plant for processing 
concentrated milk products. 
the first such plant the 
claimed the most modern 
Canada. currently ex- 
porting other Canadian 
provinces, and Mexico and 
developing markets other 
considerable growth 
the dairy 

This industry typical 
the development that has taken 
place and 
manufacturing 
‘based native 
resources. It’s the 
story canning 
and other food 
and fish-process- 


whereby the lob- ing industries. 


tanks for in- 
definite period. 


fall into 


among them, Leicesters and 
Oxfords. 


flocks today support 
two large woolen factories, 
turning out superior home- 


blankets. 


poultry, the Island today 
turning out the highest per- 


From this basis the Island 
now has developed sizeable 
canning industry, Its can- 
neries turn out more than half 
the canned chicken produced 
Canada. Lobsters, beef, 
strawberries are otner big 
items. 


centage top-quality birds 


its Cheddar Cheese and butter. 


also noted for 


quantity 


Just quality rather than 
dominates 
agriculture also fishing. 


Island 


Cod, hake, 
halibut, flounder, 
herring, mack- 
erel, oysters and 
other crustaceans 
are among 
species harvested. 


Addition four new drag- 
gers the Island fishing fleet 
the past year has meant 


AGNEW 
Director Trade 


ucts. 


MMT 


category and 
there some de- 
velopment in- 
dustry based 
forestry, notably 
plywood 


féw plants rely wholly 
the manufacture ma- 


EXPORT ENQUIRIES 


particular items fill 
ticular Island needs: boat en- 


gines, marine fittings, farm 


machinery. large fertilizer 
plant produces the Island’s fer- 
tilizer needs. 

Regular airline and ferry 
services connect the Island 
with the Canadian mainland. 
the ferry service the 
world’s largest ice-breaking 
car ferry which can carry 


_cars and trucks and railway 


cars per crossing. Regular 
steamship services also connect 
the Island with Newfoundland, 
with which province trade 
increasing considerably. 

One Canada’s lush 
mer playgrounds, the Island 
regularly attracts large num- 


. 


INVITED 


Distilled Ontarie 


the Makers 


GILBEY’S GIN 


— 


bers holidaymakers from all 
its many beaches and golf 
courses. 

geographie 
location the centre the 
four Maritime Provinces, with 
quick transportation facilities 
the markets the New 
England States, and elsewhere, 
and kind all-year climate 
give the Island definite 
tages offer new industry, 


Prince Edward Island economy 
and write Ag- 
new, Director Trade, Depart- 
ment Trade Natural Re- 
sources, Charlottetown, Prince 
Edward Island. 


Reach the men who buy the most 


You reach Canada’s biggest 


Post subscribers are leaders 
business, the professions, 
business are management 


Average annual income 
Post subscribers $10,268— 
more than twice the national 
average for Canadian fami- 


Post subscribers owning cars 
drive new and 
10% Post car-own- 
ers have two more per- 
sonal cars. 


With 2.64 readers per copy (Gruneau Research Limited), The Post 
now serves total audience 131,855 business, the profes- 
sions, government and other fields. 


Post subscribers get around. 
More than out travel 
average 12,700 miles 
business during the year. 


stay away more 
than two weeks over one 
month. Many take more 
than one vacation, each 
different seasons. 


Post subscribers are leaders 
their communities. More 
than out own homes 
other real estate. 


buyers through The Financial Post 


out Post subscribers 
are active business and 
service clubs, 
Chambers Commerce, 
community affairs. 


Post subscribers are well edu- 
cated 62.1% 
university, college 
sional school. 


Life insurance coverage 
Post subscribers more than 


times national average, 


Their average coverage: 
$27,862. Nearly 80% invest 
stocks and bonds. 


Source: Post survey Limited 


Sell your biggest through The Financiai Post 
foremost business newspaper 


1242 Peel Street, Montreal 


WARD ISLAND 
N. B. 1,397 Yukon 13 
Man. 2.444 Foreign ...... 390 | 


NE\ 


EWFOUNDLAND, once 
oldest colony, 
now youngest the 
Canadian provinces (she join- 
Canada 1949), to- 
day the scene feverish activ- 
ity mahy economic fronts. 
all adds the biggest 
search out and develop hidden 
years ago would have 


been called 
the 


What has been happening 
siace she joined 
Canada has, fact; been 
program economic deveiop- 
ment reverse. Where, 
mally, development natural 
resources comes before 
opment industry, 
foundland has had 
after resources later. This 
rapid: covering four 
fisher forests, mineral. and 

came this way here 
discussing the 
newer developments. 

When be- 
came part Canada April 
was immediately 
obvious that she not 
stand still. she did the 
majority her younger pop- 
ulation would move out 
maintand Canada. 

was immediate- 
evident—she needed devel- 
opment natural resources. 

But there was snag, New- 
foundland did not know 
latent resources she had avail- 
able, and long term program 
would needed find out. 

The program was launched. 
Labrador imber stands were 
surve ved air. Aeromagnetic 
surveys were run for minerals. 
Newfound- 
undeveloped rivers was 
surveyed. Talks were begun 
between the federal 
vincial governments 
best plan for fishery 

While all these talks and 
surveys were going ahead, 
second program was launched, 
program industrial devel- 
opment, 


GENERATING PLANT 


Sviteble for CITY or TOWN LIGHTING 
SYSTEMS. 

Turbines: Single cylinder reaction, 
Pressure type direct connected to: 
Alternators: 4000 K.W., 5000 K.V.A., 
2300 Volts, 60 Cycles, 3 Phose, 3600 
RPM, with direct driven: 

29 125 Volts, 


high 


Exciters: 3600 
RPM. 
Condensers: 
Pump. 
Auxiliaries: 
Excellent ( ondition 
Specially Priced 

Tor complete details of above unit 

or other requirements, contact: 


Jet type with extroction 


n-plete set, 


1 4 


New 


Backed $43 million 
surplus account left them 
Newfoundland’s old Commis- 
sion Government, the new 
Prdvincial Government set 
about ‘seeking attract new 
manufacturing industries. But 
undeveloped Newfoundland 
did not exactly present new 
Eden outside 
secure the development 
wanted, the Provincial Gov- 
ernment prepared kick 
the whole the surplus ac- 
count necessary bring 
about. 

was twofold gamble. 
would fill the between 
surveying resources and de- 
veloping them, would pro- 
vide work for Newfoundland- 


ers, the same time 
broaden the base the Is- 
economy previously, 


and still; resting fishing 
although fishing longer 
the biggest money producer 
once was. 

But though the program was 
mapped, dis- 
covered was not easy 
start rolling. Outsiders were 
cautious abeut entering New- 
on*new ventures. 

the Government 
build three new industries out 
government money, all 
three based common natu- 
ral resources limestone, 
gypsum and birch, 

plant, gypsum wallboard and 
lath plant and birch plant 
manufacturing veneer, doors, 
and plywood. 


“The bank can help you 
business 


“In Canadian factory, electrical equipment— 
motors, Magnetos and switches. export large portion 
output twelve countries. Over the vears, many 
bysiness connections have asked about the Canadian market, 
trade regulations, customs duties and how set selling 


Canada. 


refer them The Dominion Bank. helping solve 
own foreign trade problems, The Dominion Bank has consistently 


given sound adviee and assistance. 


fact, was through this 


bank that established some most valuable overseas 


contacts. 


you are planning business with Canada 
Canadian goods sell into the Canadian 
The Dominion Bank. Write 


consult 


Branches across 


buy 
I suggest you 
the Foreign 


Correspondents throughout the 


New York Agency: 


London, Branch: 


Chief sources income: 
Manvfacturing 53.7 


25.3 
——-. 


European 
seeking the New 
World, got hear New- 
foundland and the Govern- 
ment ‘confident enough the 
future invest its own money 
plants. But most these 
European firms were short 
dollars invest the dollar 
area. the Newfoundland 
agreed loan 
them half the capital they 
needed establish New- 
est-bearing loan basis. 

Within two and half years, 
Newfoundland had some dozen 
new manufacturing plants. 

the plants set under 
the aegis the 
Department, the 
North Star Ce- 
ment Plant 
full production 
supply both the 
local and main- 
land markets 


the Toronto 
area. 

The gypsum 
plaster and plas- 
ter-board plant 
the crown 
corporation At- 
lantic Gypsum 
Ltd. went into 
three-shift production 
summer; this plant was also 
supplying both the 
land and 

The Newfoundland 
woods Ltd. plant branched 
from production birch. and 
aspen veneers and plywood 
and birch flooring into the 
production slub doors. 

United Cotton Mills Ltd. 
went into the production 
cotton goods, shirts, sheets, 
pillow cases, etc.) selling the 
far west the 

Newfoundland 
Tanneries (Wm, 
Dorn) Ltd. step- 
ped produc- 
tion sole, 
upper, and -fancy 
ing Newfound- 
land seal leather 
and began pro- 


361,416. 2.44 per sq. sq. 
(about twice the size of U. K) 


Capital and largest St. 


SMALLWOOD 
Newfoundland premiér 


inet valves in $ milhons) 
Forestry 17.2 
Fisheries ...... 13.5 


Ltd. 
completed its building toward 
the end the summer 1953 
duction storage batteries. 
Construetion was started 
the summer 1953 Atlantic 


Electric Co. 


Gloves Ltd. plant Car- 
bonear. This plant which 
tan glove leather fine 
quality leather cx- 
pected into production 
early 1954. 

Atlantic Films 
tronics Ltd. St. John’s was 
into full production 
mentary type films. 

Other plants scheduled 
begin construction installa- 
tion of, machin- 
ery 1954 were 
Eastern Machin- 
ery and Equip- 
ment 
and Atlantic Op- 


tical- Co. Ltd. 
(eye-glass 
frames and 
lenses). 


Meanwhile, the 
survey natural 
resources have 
been continuing. 
Thirty million 
cords mer- 
timber were re- 
corded Labrador. Aero mag- 
netic survey 
ground prospecting showed 
several interesting possibilities 
for mineral development. 

Hydro surveys showed sev- 
eral millions horsepower 
rivers Newfoundland and 
Labrador, and Fisheries De- 
velopment Committee has been 


Two syndicates have been 
formed 
resources: Newfoundland 
Labrador Corp., and British 

Newfoundland 
formed 
early last 
and headed 
Roths- 


Sons 
London. 

Both syndicates 
have large hold- 
ings mineral, 


ducing leather timber and 
garments waterpower 
shorts, wind- rights New- 
breakers, foundland and 
Canadian Ma- Labrador, 
chinery GORDON PUSHIE Several private 
try Corporation Director-General, fishing firms 
Ltd. became the Economic Development have 
repair and rebuilding centre plans fer new 
for equipment the North fish plants and some 
Air Command half dozen are now either 


United States. 

Atlantic Hardboard Indus- 
tries Ltd. came production 
the summer 1953 with 
new type pressed board suit- 
able for underlay, 
and furniture 

Superior ‘Rubber Co. Ltd. 
Holyreod came ipto production 
the fall with lim- 
ited number its projected 
range rubber goods. 


production, getting into pro- 
duction construction. 

line with the 
policy aiding the set- 
ting new plants, some 
these also received interest- 
bearing loans from the Gov- 
ernment got government 
guarantees for from 
banks. New types 
boats were built and 
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Now everything seeming 
roll together. 


Fourteen major mining com- 


panies are involved the 
mineral 
drive his- 
tory. 

Development 
ee, made repre- 
fu. the federal and 
governments, the 
trade 
themselves have come with 
complete plan for the devel- 
opment the fisheries all 
round the province. 

Three major firms New- 
foundland Labrador Corp., 
International Forest Products, 
British Newfoundland Corp.— 
are surveying for the develop- 
ment the forests Labra- 
dor. 

All 
power Newfoundland and 
Labrador has been handed 
British Newfoundland Corp. 
fast development. 

the next two years will 
wide swinging basic develop- 
over the past 456 years. 

Geologists freely 
least four new mines from 
present explorations, and 
couple others are listed 
likely. 

new forest industry 
distinct possibility for Labra- 
dor the near future. 

There one change 
Newfoundland brought about 
the shift emphasis the 
program: 
Government getting out 
business. 

the few years all de- 
velopment Newfoundland 
primed the Govern- 
ment. built the first three 
plants, loaned money 
establish the others. 

paid for most the min- 
erai, waterpower, timber and 
fishery research and explora- 

supplied the most money 
set the first big corpo- 
ration exploit natural re- 
sources, buying 900,000 the 
first million shares issued 
Newfoundland Labrador 
Corp. (at per share). 

Now all this being chang- 
ed.. First, the industrial devel- 
opment program over, the 
Government will loan more 
money manufacturing 
plants. From here plants 
will develop the normal way 
private investment. 
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BOAC 


reach 
nections Lond 


East. and South Atrica. 


From principal cities you can 
fly BEA Viscounts, world’s first turbo- 
prop passenger planes. BOAC services 
all six continents ensure minimum 
travel time for the busy executive. 


with 


Ship and Fly 


the World’s Fastest Growing Market= 


Canada! 


Across the Atlantic. Fly first class aboard 
the double-deck Strato-cruisers luxe with 


lounge. 


available now most 


For your air cargo, fast, frequent sche- 


transhipment charges. Ask BOAC offices 
around the world about complete 
and reforwarding service routes, rates, 
and dependable delivery 


Your travel forwarding agent has full details BOAC 


BRITISH OVERSEAS AIRWAYS CORPORATION 


future, all mineral devel- 
opment will carried out 
mining companies, 
with the Government’s De- 
partment Mines and Re- 
sources confining itself geo- 
logical mapping Crown 
lands. 

All timber have 
been completed, and timber 
development remain with 
private companies under tim- 
ber concessions from the 
ernment, 

Future waterpower surveys 
carried out private corpo- 
rations. the moment, most 


companies with mineral rights 


MONTREAL 


will 


TORONTO 


have water- 
power rights they need 
All other waterpower 
held British Newfoundland 
Corp. 

The only development plan 
where the general rule the 
out 
business does not hold.-true 
will fisheries. de- 
velopment considered 
expensive for the individual 
fisherman and/or private in- 
terests presently engaged 
Newfoundland’s 
dustry. 

the federal pro- 
vincial governments together 
are expected aid develop- 


paing 


VANCOUVER 


LINKING CANADA WITH 1000 ROUTES AROUND THE WORLD 


ment this industry -boat 
building bounties, plant build- 
ing fishermen’s educa- 
tion research and 
perimental fishing. Some work 
along this line has already 
been done. 

still too early say 
whether not all these plants 
will pay off, but once growing 
seems valid reason 
why they should not so, 


For fuller details any 
aspects the Newfoundland 
economy write Gordon Pushie, 
Director-General Economic 
Development, St. John’s, New- 
foundland. 


THE TUMBLING TORRENTS 
NEWFOUNDLAND 


far-flung cities Europe, Asia, South America, Mexico, The 
United States, and Canada, newsprint made from Anglo-New- 
pulpwood our Grand Falls mills carries the news 
the day, printed many languages, into the homes millions 
people different colors and races. 


From the heart Newfoundland’s great timber resources, our 


newsprint now being 


annually gives window the wotld, through which 


indirectly have part reflecting the developments, 


and small, this critical period history. 


great 


this proud role are joined more than 5000 employees 
and woodsmen, whose annual earnings from the wealth the 
forest now more than $13,000,000. 


THE DEVELOPMENT co. LTD. 


*“*"MANUFACTURERS OF QU 
NEWFOUND 


AND 


a 
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